
Frank Levitan at home with part of his Westchester County National Bank
Note collection.
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Against All Odds:
Frank Levitan's Collection of

Westchester County, NY
National Bank Notes

by ROBERT R. MOON

F
 OR collectors of national bank notes of New York State,

one of the most competitive areas these days would be
locating notes from national banks in Westchester

County. Notes from better banks in this county just north of
New York City command extraordinary prices when they come
onto the marketplace, well out of all proportion to banks of
similar rarity in other parts of the Empire State. It is not
uncommon for Westchester County notes on a Rarity 5 scale (3
to 5 notes known) to bring four-figure prices at auction. On a
bank classified as Rarity 6 (0 to 2 notes known), the sky is the
limit. Even commoner banks bring healthy prices.

To help explain this phenomenon, a look at the history of
the county is in order. For many years Westchester County has
been a bedroom community of New York City and contains
many of the "Big Apple's" wealthier suburbs. However, during
the national bank note issuing period, most of the county was
composed of small farming communities and vacation spots,
so, accordingly, the banks also tended to be small and were
designed to serve just the needs of the immediate local
community. Most of these
national banks tended to
have a rather small amount
of national bank note
circulation. A large city, such
as Yonkers, which is just over
the New York City line, had
national banks with larger
amounts of circulating
currency, but this was the
exception rather than the
rule. Over the note issuing
period of 1863 to 1935, a
total of 36 different banks in
26 towns and cities in this
county issued national bank
notes. Several of these had
circulation in amounts
slightly above pocket change.

After World War II, the
mass exodus to the suburbs
caused Westchester County's
population to expand
greatly. The county's local
banks fell by the wayside and
were replaced by branches of
the many large banks from
New York City.

As mentioned before, many of these suburbs contain quite a
few professional people and businessmen who commute to
well-established jobs in New York City. Over the years, several
of these people have decided to commit some of their
resources to the acquisition of national bank notes from their
home county. Thus, you have a situation where quite a few
dollars are chasing a small amount of material and the old law
of supply and demand takes over.

One of the folks who has been chasing Westchester County
national currency over the years is Frank Levitan of Larchmont,
New York. In fact, you could probably say that Frank was the
first collector to dedicate himself to tracking down a note of
every chartered bank in the county. Frank, who recently retired
from his business as a distributor of Goodyear tires in the New
York area, started, like many of us, as a coin collector when a
child. However, the pressures of school, family and business
caused his hobby to remain dormant until the early 1960s
when he started attending meetings of the Westchester County
Coin Club. While at these meetings, he had his first exposure

to paper money.
Like many of us, Frank was

attracted to the artistic beauty
of the old large-size notes
and thought it would be a
much more enriching and
challenging collecting area.
Shortly after joining the club,
he was given the opportunity
of purchasing a group of a
dozen Westchester County
national bank notes—he was
on his way.

Frank's next purchase
involved luck and per-
sistence—two qualities that
are necessary to succeed in
this game. Wandering into a
pawn shop near his place of
business, he spotted a large-
size $5 note from the First
National Bank of Mama-
roneck taped to the shop
owner's safe. Frank attempted
to purchase the note and the
owner said he would think
about it. Over the next
several months, Frank made
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Series of 1875 $5 note on the
First National Bank of Sing
Sing.

Nit MAL 11,1L1111iWell worn but rare. When the
Pelham National Bank closed
its doors in 1933, it had only
$395 outstanding. This Series
of 1902 Plain Back Blue Seal
$5 note is only one to be
reported.
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Original Series "Lazy Deuce"
on the East Chester National
Bank of Mount Vernon. This
bank had the unusual distinc-
tion of moving to Evansville,
Indiana in 1873.

Series of 1902 Plain Back Blue
Seal $5 note on the First
National Bank of Elmsford.
This bank had only $50 in
large-size notes outstanding in
1935 and this note is an AU
specimen.



T•ggiumoi, "*Immx—vtv.m.ot&
Irt 	 12992 A000001

iONAL BM 'it
AR DSL FY

NEW YORE

FIVE HOLLAIIS
A000001 12992

12
9

'Ls 9
2

4,20.-sv a

84.

tZtiknEtT at 31t -toltim

Paper Money Whole No. 160
	

Page 119

NATHINAL CURRENt'i.
E"	 111J, 	 net

over a dozen trips back to the shop. In an act of desperation to
get rid of him, the owner sold it to Frank for $10. He took it
home and, in order to remove the tape from the note,
proceeded to place it in the sink and learned his first lesson
about paper money collecting—don't wash notes!

His second lesson—don't pass up opportunities—occurred in
1969. Dealer Tom Settle offered him four uncirculated Third
Charter $10 plain backs from the Larchmont National Bank at
the price of $35 for one or all four for $25 each. Frank decided
to buy only one—he wondered what he would do with all four!

Over the years Frank's Westchester County collection has ex-
panded considerably, not merely by sitting back and waiting
for price lists and catalogs to come to him, but by going out
and aggressively tracking down notes in the local communi-
ties. After determining the names of the officers of a particular
bank during the note-issuing era, he would attempt to locate
descendents of these officers and ask if any notes were still in
the possession of the family. With his earnest and sincere
manner, Frank was able to persuade many a child or grand-
child of a bank president or cashier to part with a note because
they knew that the note was going into hands that would
cherish and appreciate it for years to come. Of course, if a good
note turned up at auction, Frank would chase it as well as
anyone, and most of the major dealers around the country
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learned that Frank Levitan's collec-
tion was a good home for better
Westchester County material.

At this point, Frank's collection
includes notes from all 26 West-
chester towns and 34 of the 36
chartered banks that issued notes.
The two banks that he is
missing—the First National Bank

Series of 1902 Red Seal $10
note on the First National
Bank of White Plains.

of Tarrytown (Ch. 364) and the Mount Vernon National Bank
(Ch. 8516)—are both known. A note on the Tarrytown bank
was handled by John Hickman over 20 years ago but its present
whereabouts are unknown, and a note from the Mount Vernon
bank is currently held by another longtime New York collector.
So, to quote Frank's article "Not For Sale" in PAPER MONEY No.

116, he is hoping that lightning will strike once again and
enable him to complete his Westchester collection.

Rather than content himself with a single note per bank,
Frank also collects by type and denomination. Obviously, this

While chartered in 1926, the First National Bank of Ardsley issued only Series
of 1929 -1),pe 11 $5s, $10s and $20s making this note the first $5 issued by the
bank.

can frustrate the competition out there, as Frank may be sitting
on three First Charter notes from a particular bank while not
even a Third Charter blue seal note has turned up in years. But
that's just part of this fascinating game.

Frank's national bank notes comprise only a very small part
of his paper money collection; he has also managed to put to-
gether a very extensive collection of large-size type notes. A
long-time member of the SPMC (No. 2800), Frank has always
been willing to share his knowledge with other collectors and
show them his notes. However, he has a strong grip on them,

and is still out there chasing
down the rarities he needs.
Needless to say, if you can help
him to obtain the last two
needed notes, he would love to
hear from you. You can drop a
line to: Frank Levitan, 4 Crest Av-

V-* 
enue, Larchmont, New York
10538.

The first note issued by the Rye
National Bank. A Series of
1882 Brown Back $10 with
Serial "1" and plate position "A."
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