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Fractional Currency Issued
by the Borough of Cochranton

by WILLIAM B. MOORE

T HE fractional currency notes issued by Cochranton Bor-
ough, PA on January 12, 1863 are something of a mys-
tery. During the Civil War there was an acute shortage of

small change, and the United States and Confederate govern-
ments began printing paper money in small denominations.
Apparently, boroughs in Crawford County began to do the
same thing, as notes issued by Meadville Borough late in 1862
also exist.
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Five -cent note, unissued with engraved date of Jan. 12, 1863.

Neither of the illustrated examples of the Cochranton issue
are signed, so it is not clear if any of the notes were actually put
into circulation. The Borough Council minute books for this
period are missing, and the borough ordinance books contain
no reference to the printing of currency, so the circumstances of
the issue of these bills are unknown.

Ten-cent note, unissued with engraved date of Jan. 12, 1863.

The only information about them comes from the notes
themselves. They were printed by Sage, Sons & Co. of Buffalo,
N.Y., as were the Meadville notes, and several of the design ele-
ments are the same. They are printed on plain white paper, so
they did not aspire to artistic merit as some of the engraved fed-
eral notes did. The federal fractional currency was phased out
quickly after the end of the [Civil] War, and it is probable that
these notes represent the only attempt of Cochranton Borough
to print its own money. ■
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complete set of the 1929 issues bearing the signature of August
Peterson. Careful examination of bank records and notes will
undoubtedly locate other bankers in other states who built
branch bank systems during the era of national bank notes.

Acknowledgments

The Institute for Regional Studies at North Dakota State University
provided the photograph of Mr. Peterson. Glen I. Jorde provided notes
to illustrate this article.

References

Fargo Forum, 3/28/31; 8/8/31; 4/23/49.
Growing with Pride: Harvey, N.D., Area: 1906-1981. (1981) Altona,

Manitoba: D.W. Frieson & Sons, Ltd.
Hickman, J. and D. Oakes (1990). Standard Catalogue of National Bank

Notes. Iola, WI: Krause Publications.
Hudson, J. (1985). Plains Country Towns. Minneapolis, MN: University

of Minnesota Press.
Robinson, E. (1966). History of North Dakota. Lincoln, NE: University of

Nebraska Press.

Reminiscing, continued from page 96

I want to thank ALL the great dealers I did business with.
There are some GREAT dealers out there. And a GREAT group
of dedicated collectors, too. To the collectors searching out
specific notes, remember it takes PATIENCE, PERSEVERANCE,
DEDICATION, DETERMINATION and above all RESEARCH
YOUR NOTES, KEEP SEARCHING AND NEVER GIVE UP.

A special thanks to John Hickman, M. Owen Warns, Louis Van Belkum
and Pete Huntoon for all their pioneering and hard work in the fur-
therance of national bank note collecting. Also thanks to Arlie
Slabaugh.


