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T HAT there is no limit to the value of a good thought can
be illustrated in no better way than by consideration of
the results that have flowed from the good thought

which Rev. Henry Duncan had for the betterment of the people
of his community.

He was living in the village of Ruthwell, Dumfriesshire, in
the lowlands of Scotland in 1810 where the people had a hard
enough time getting along because prices were up and wages
were down—if indeed, the latter had ever been up worth men-
tioning.

Though it would appear that the people had little to save and
were in no need of advice to be thrifty since dire necessity com-
manded a frugality that might be surprising in times and other
places, Mr. Duncan nevertheless thought that, poor as they were,
there was something going to waste which might have been
saved, and that he could show them how to help themselves.

Probably the biggest factor making for the success of his then
novel plan was not the visible amount that could be saved but
the inherent instinct of thrift in the race. So he began in the
little cottage.

The philanthropic flavor of Mr. Duncan's effort is suggested
by the condition that the bank, small as it was, did not accept
customers out of hand. Before an account was opened there
was an investigation of the character of the applicant, and
strange to reflect upon in these times, the governing authority
fixed different rates of interest for different people, not ac-
cording to the amount of money they placed on deposit or the
period for which they left it with the bank, but according to

their aims and objects in life. He who saved against the coming
of the rainy day, or the coming of old age was just an "ordinary"
depositor, whereas the man who drew out his money after
three years for the purpose of marrying stood in a favored class.
For to him the rate of interest paid was said to be five per cent,
but if he drew out his money and chose to remain single he au-
tomatically stepped down into a lower class and received but
four percent.

The Growth of a Small Town
Coalville, Utah

by GAYLEN RUST

C OALVILLE, the county seat of Summit County, is lo-
cated in the mountains approximately 40 miles east of
Salt Lake City, Utah, and was founded in 1859. On Jan-

uary 16, 1867 Coalville was incorporated as a city.
In every community settled in the early days, the first signs of

industry were noted in and around the homes of the people. In
a short time these industries were broadened and developed
for the benefit of the community, and thus it was in Coalville.
Stone was quarried to the north of Coalville, sawmills were
located at several strategic places in the area, and the coal
mines were opened, hence the name of the town.

About 1862 a blacksmith and wheelwright shop was
opened, and in 1906 Thomas E. Moore set up a general black-
smithing business.

The first newspaper in Coalville, The Chronicle, was estab-
lished in June 1892. In 1899, after changing hands several
times, the name was changed to The Summit County Bee.

As the population of the community increased there was an
apparent need for medical services. The first of these services
was the opening of the Boyden Drug store in 1892. In 1899 a
doctor arrived in Coalville and by 1912 a hospital had been
opened in the second story of the Summit Furniture Building.

Telephone service was connected to homes, businesses and
coal mines by December 1900. Electrical power was installed in
1905 and gas lines (Mtn. Fuel) were run in 1929.

By the early 1900s there were several business houses, two
hotels and a restaurant, an opera house and a movie house,
two saloons, and two of the leading department stores—Coal-
ville Co-op and Summit Furniture & Mercantile Co.—
competed in providing taxi service.

With the growth of the community, banking became a neces-
sity. In 1905, Coalville's first bank was established by a group of



artillaftffini
• szostano.itiesuriannsententutstannts • ,

-UNITED STATES OF AMERICA :4*

43)
CD

44,1411:44111411.1.13413426111.1141alattailLO
WAN' DA2:4.0 44

/;,rvIe

eg ri 'ititig11k1 	 /

-01100(F,A t.1) 1 : .

NATH'ItIlimMattriNcl
-A,ITERSTr-tT11")E.Vicitif-1

THE NAST 	 't c6 	 1003831
IJA1101111. BANK Of
CO ‘1 II LE

UT.

FIVE I H MLA RS
A003831	 7696

Fis>is
ii244

.1111011141111.1

Type II $5; signatures of ED. Dewey and Axcil Blonquist.

Paper Money Whole No. 158 	 Page 65

men from Ogden, in conjunction with local Coalville citizens.
Frank Pingree was the first cashier and his brother, James Pin-
gree, was the bank's first president. The bank's business grew
and in 1929 The First National Bank of Coalville moved into
the building next to the Summit Furniture & Mercantile Co.

The total issue of the bank was $429,070. In 1935, $1,190 in
large-size notes was outstanding. The First National Bank of
Coalville became insolvent on October 3, 1969 and all of the
assets were taken over by Walker Bank & Trust Company. From

its inception until the take-over, the bank had only seven
presidents:

James Pingree 1905-1919
Alfred Blonquist 1919-1929
Ephram Bates 1930-	 ?
Axcil Blonquist ?	 -1949
Bert Moore 1949-	 ?
Floyd Williams ?	 -1967
Bert Moore 1967-1969

This 1902 Plain Back bears the signatures of R.T. Carruth and Alfred Blonquist.

Winter in Coalville ca. 1902.
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Alfred Blonquist was born in Sweden in 1861; he came to the U.S. ten years
later. Mr. Blonquist was a founder and later President of the First National
Bank of Coalville. Thirteen of his fifteen children were living when he died on
29 November 1929.

Ray Thomas Carnal' was born in Coalville, Summit County Utah in 1886.
He teas a cashier at the First National Bank of Coalville and the 13th mayor
of that city. He died on 18 August 1949.

Axcil Blonquist came to the U.S. in
1870, six years after his birth in
Sweden. After working as a sheep
rancher Mr. Blonquist helped to
organize the First National Bank of
Coalville, with capital of $25,000;
about 1921 it was increased to
$50,000. During the time he was
President of the bank, Robert Young
was Vice-President and Floyd D.
Williams was Cashier. Mr. Blonquist
died on 5 October 1949.

Floyd Dewey Williams, sixth
President of the First National Bank
of Coalville was born in 1898. He
began to work for the bank as a jan-
itor in 1918. Mr. Williams died on
18 March 1967.

Today Coalville has a blacksmith welder, several grocery or
general merchandise stores, two motels, three or four restau-
rants, one bank, and one saloon. It also has a drug store and a

health center with two doctors. It remains the county seat, with
the county courthouse still located on Main Street. It no longer
has a working coal mine, but it is a thriving farm community. ■
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