
Paper Money Whole No. 157 	 Page 5

The latest scuttlebutt

America's First Historical Vignettes
On Paper Money

by C. JOHN FERRERI

0 N two recent separate occasions I had the oppor-
tunity to purchase two, uncut proof sheets of four-
note obsolete notes engraved by the partnership of

Leney and Rollinson. The sheets were engraved for the New
York Manufacturing Co. This company was incorporated on
June 15, 1812 for the manufacture of wire and cards (a device
used in preparing wool for yarn). In 1814 the company was ex-
tended banking privileges, and in 1817 ceased manufacturing
and became the Phenix Bank of New York. Its notes are listed
in Haxby as NY-1825. Other than the fractional denomina-
tions, all notes are listed as proofs and one is listed with "no
description available Illustrated in this article are vignettes
from one of the proof sheets of four sea battles. Pictured from
the other are vignettes of pieces of machinery operated by a
man or woman, one sea battle, and on all, a curious small vi-
gnette which, at first, looked to me like a bow tie within a circle.

The plate for the $1-1-2-3 sheet is complete; the plate for the
$20-10-8-6 sheet (the $20, a post note and not as described in
Haxby, probably due to oversight) was not completed at the
time this impression was taken. Notice the lack of plate letters
and the designated area for the serial number and the lack of
an imprint. One interesting observation regarding the
$20-10-8-6 sheet is that on close inspection the date 1813 can
be seen penned-in along with the indecipherable names of the
president and cashier on some of the notes. It also appears that
at one time an attempt was made to eradicate this information.

All of the nautical scenes illustrated depict open-ocean
battles between two ships of the early 1800s. In each sequence
one ship flies the "Stars and Stripes" and the other flies the
British ensign. There is no reason to believe that these scenes
depict anything other than naval actions of the War of 1812.

There were three major naval actions during the year 1812
where ships of the United States were victorious. They were: the
American ship Constitution (Old Ironsides) vs the British ship
Guerrier, the United States vs the British ship Macedonian, and
Constitution vs Java.

Sorting out the facts in the progression of these battles
proved to be quite difficult. Many of the written and pictorial
descriptions made for much confusion and contradiction. At
first it was hard to tell which vignette fit which battle. Eventu-
ally the confusion diminished, the facts fell into place and the
engravings proved to be quite accurate with regard to the
events that took place. The three different battle scenes on the
$1-1-2-3 sheet show a sequence of events between the same two
ships. The scene on the six dollar note of the $20-10-8-6 sheet
illustrates a different battle.

The War of 1812 proved the competency of the new U.S.
Navy in respect to the world's seagoing powers. American ship-
ping had been preyed upon for many years by such countries
as France and England. The first major victory at sea brought a

flush of patriotism to the American people at a time when the
mood of the country was quite somber. This newfound pride
surfaced in many ways including the scenes on the bank notes.
What I believe to be the first use of an historical vignette on
U.S. paper money is evident on these sheets, more specifically,
the $1-1-2-3 sheet.

Constitution vs Guerrier

The date was August 19, 1812 when Captain Isaac Hull's ship
Constitution (Old Ironsides)—the nickname she would acquire
during this battle—spotted the sails of the English ship Guerrier,
a captured and converted French warship now in the British
fleet and captained by James Dacres. The naval action that en-
sued has been described in many references and is shown in se-
quence on the $1-1-2-3 sheet.

Between 5 and 6 p.m. broadsides were exchanged a few
times as the captains probed for the other's weaknesses. Not
much harm was done during these exchanges. The one dollar
note shows what appears to be the opening of hostilities with
little damage evident.

Guerrier ran off some distance at 6:00 p.m. but by 6:05 p.m.
Constitution closed to within half a pistol shot and immediately
opened a furious cannonade. By 6:20 p.m. Guerrier had lost its
mizzenmast which caused her to come round against her
helm. Then the bowsprit of Guerrier became fouled in the
mizzen rigging of Constitution and for a few moments the ships
seemed to be attached to each other. At this point Captain
Dacres, who was up in the hammock netting of the starboard
forecastle urging his men on, received a wound from marines
firing from Constitution's mizzentop. As the ships separated
with a jolt both remaining masts of Guerrier toppled leaving
her a defenseless hulk.

By 6:30 the battle had been won and the sun was setting in
the west. It was during this period of the battle that round shot
were seen to just bounce off the sides of the Constitution. The
name and legend of Old Ironsides was born at about 6:15 p.m.
on August 19, 1812 at latitude 40° 30" N. and 55° W. in the At-
lantic off the New England coast. The vignette on the $2 note
shows this episode of the battle.

The Americans tried in vain to take their prize in tow but, be-
cause of different drifting rates of the ships, this proved impos-
sible. The next day a demolition party readied Guerrier for her
final journey. At 3:15 p.m. on August 20 a massive explosion
split the ship apart and sent her to the bottom. Old Ironsides
then set sail for Boston Harbor.

United States vs Macedonian

A naval action took place on October 25 of the same year in-
volving the American ship United States and the British ship
Macedonian. Again American seamanship proved to be su-
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The sequence of naval events as depicted on the notes of the $1-1-2-3 sheet of the New York Manufacturing Co. shows it
to be the battle between Constitution (Old Ironsides) and Guerrier. The vignette of the $1 note shows salvos being
fired at close quarters early in the battle. The scene depicted on the $2 note portrays the event about half way through the
battle where the mizzenmast has already been shot away and the bowsprit has become entangled in the mizzen rigging
of Constitution. At this point, as the ships separate with a jolt, the main and foremasts break off leaving it an unmanage-
able wreck. The three dollar note shows the demise of Guerrier as its magazine is purposely exploded by the prize crew
from Constitution.
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The $20-10-8-6 sheet as shown above depicts both naval and manufacturing scenes. The naval action shown is between

the ships United States and Macedonian when the Macedonian's mizzenmast was completely shot away and the fore
and main topmasts were severed, leaving only her foresail. The machinery depicted was that used by the New York
Manufacturing Co. in the process of producing hand cards, which in turn were used to prepare wool to be made into yarn.

The hand cards are shown within the circle of wire.
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The vignette on the note shown above depicts the battle between Constitu-
tion and Guerrier early in the battle, before much damage was evident. Also
shown are the hand cards within a coil of wire, both manufactured by the New
York Manufacturing Co., a note issuing company.

The fate of Guerrier is illustrated in the vignette shown above as both re-
maining masts snap during the battle with Constitution. A British flag had
been hastily attached to the mizzen stump a few minutes before, and within
another few minutes this battle was over

perior and the ship United States, captained by Stephen
Decatur, was victorious over the Macedonian, captained by John
Carden. This action lasted one and one-half hours and, at
battle's end, the Macedonian had lost her mizzenmast and her
fore and main topmasts. Most of her rigging was down and
only her foresail remained. The vignette on the $6 note shows
an uncanny similarity to the above verbal descripton.

Epilogue

With the help of Thomas Rockwell, Secretary of the Currency
Club of New England, who is very knowledgeable in the tech-
niques of early textile manufacturing, I was able to identify the

The engraving on the $3 note shown above depicts the final explosion that was
purposely set to send the Guerrier to the bottom. The Constitution was not
able to tow her prize back to port and it became necessary to demolish the ship.

other vignettes appearing on these sheets. The curious little
bow tie with a circle turned out to be two hand cards within a
coil of wire, both items manufactured by the New York Manu-
facturing Co. The hand cards are implements used to prepare
wool to be made into yarn. The large machines in the center
vignettes are card making machines, as easily seen on the $20
note.

The act of incorporation of the New York Manufacturing Co.
on June 15, 1812 provided for a bank of discount and deposit
to go into operation as soon as possible. Banking privileges
were finally given in 1814. Why signed and circulated notes of
these denominations have never been reported is subject to
conjecture.
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Enlargement of the vignette seen on the $6 note clearly shows the results of the cannonade of the ship United States on
the ship Macedonian. This engraved vignette and those mentioned previously prove to be quite accurate when compared
with the contemporary written and graphic descriptions available to the historian.

Other battles of the War of 1812 are depicted on bank notes,
such as the Battle of New Orleans and the Battle of Lake Erie on
the notes of the Jefferson Bank of New Salem, Ohio. These are
dated 1817 and are among the earliest historical vignettes on
U.S. paper money. However, the discovery of the NY Mfg. Co.
sheets with their unique vignettes, found on no other bank
issues, is truly exciting.

To attribute these battle scenes as described must certainly
be correct as it would make no sense, given the circumstances,
to do otherwise. To accurately date these issues is another
matter. It would not seem incorrect however, to hypothetically
claim that this bank's notes show us (to date) the earliest
known use of an historical event as a vignette on U.S. paper
money.
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