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THE PAPER COLUMN
by Peter Huntoon

The purpose of this article is to succinctly explain the con-
ventions used to assign plate dates on national bank plates
when they were converted from territory to state status
during the large note era.

The conventions used by the Comptroller of the Cur-
rency to assign the dates that appear on the faces of large-
size national bank notes evolved over time. Table 1 is a sum-
mary of the conventions and explains most of the dates
found on these notes. Exceptions to these rules are most
common in the Series of 1875 and early 1882 issues, and
resulted from inconsistencies that occurred as the com-
ptroller's office moved toward a policy that placed emphasis
first on the date of charter and, finally, on the date of organi-
zation of banks. See Huntoon (1986) for a full explanation of
plate dating.

The handling of title changes on national bank notes
presented a special problem that evolved over time. Title
changes included (1) changes in the titles of the banks, (2)
changes in town names, (3) relocations of the banks, (4) con-
versions from territories to states and (5) conversions of gold
banks into regular national banks. The conventions used to
date plates after title changes are also summarized in Table 1.
Additional details on title change dates appear in Huntoon
(1989 and 1990).

Plate Dates on Converted
Territorial National

Bank Note Plates

NEBRASKA

The earliest territory to convert during the large-size na-
tional bank note era was Nebraska on March 1, 1867. Terri-
tory plates already engraved for The First National Bank of
Omaha (209), The Otoe County National Bank of Nebraska
City (1417) and The Omaha National Bank (1633) continued
to be used through the Original and 1875 series until the
banks were extended and Series of 1882 state plates replaced
them. The last of these territorial issues was from Omaha
(1633) in 1886.

The Nebraska situation was complicated by the fact that
the word territory was used haphazardly on a few of the ter-
ritorial plates. The 10-10-10-20 plate for The Otoe County
National Bank of Nebraska City (1417) was dated September
1, 1865, yet reads Nebraska in both the title and script loca-
tions. The 10-10-10-10 and 20-20-20-50 plates dated
February 20, 1864, for The First National Bank of Omaha
(209) are hybrids on which the location in the title read
Nebraska but the script version on the same plates read N.T.
The remaining 1-1-1-2 and 5-5-5-5 plates for the three
Nebraska territorial banks were standard territorial plates.

POLICY
TERRITORIAL CONVERSIONS

T
 HE change from territory to state was a special

problem. At first the issue was ignored and no
changes were made on the face plates. In 1889,

when the rash of state admissions began to take place, the
comptroller implemented a policy to convert the existing ter-
ritorial plates into state plates and used the date of statehood
as the plate date. See Table 2. The change was logically
treated as a simple title change and statehood day was used
as the title change date.

Attention finally focused on a policy for converting ter-
ritorial plates in 1889 when North and South Dakota were
admitted on November 2. Beginning then, the comptroller
ordered the Bureau of Engraving and Printing to convert
territorial plates to state plates bearing the dates of statehood
shortly after new states were admitted. Admission of North
and South Dakota, Montana, Washington, Idaho and Wyo-
ming produced a flood of conversions in 1889 and 1890. The
conversions were accomplished by altering the old territorial
plates, not by preparing new plates.

Prooffrom a Territory of Nebraska Original Series plate dated September 1, 1865 that was converted into a Series of 1875 plate.
It never carried the territory label. (Smithsonian Institution photo.)
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The title of The National Bank of Arizona at Phoenix was changed in 1926 to First National Bank of Arizona at
Phoenix. The new plate made in 1929 should have been dated statehood day (February 14, 1912) but in error was dated
extension day June 4, 1907).

Note from a converted Territory of Arizona plate bearing the Arizona statehood date of February 14, 1912.

If the bank subsequently changed its title, the policy up
through 1919 was for the new plate to bear the date of the
title change. Beginning in 1919, the date used on new title
plates for former territorial banks was the most recent of (1)
the date of statehood or (2) the date of extension. See Table
1. One interesting error involved this new convention. A new
title 10-10-10-20 Series of 1902 plate made for the First Na-

tional Bank of Arizona at Phoenix (3728) reflecting the addi-
tion of the word first in the title on July 17, 1926, carried a
plate date of June 4, 1907. This is the date of extension for
the bank, not the February 14, 1912 date of statehood. Notice
that the result was state notes bearing a territorial date (Hun-
toon, 1981).
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All Colorado Territory plates

that were converted into state

plates were converted in the early
1890s. All carry the arbitrary
date of February 1, 1890 in-
stead of statehood day, August

1, 1876. (Smithsonian Institu-
tion photo 84-4628.) OJAI(
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Note from a converted Territory
ofNew Mexico plate bearing the

New Mexico statehood date of

January 6, 1912.
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COLORADO

An inconsistency quickly emerged. Several Series of 1875
Colorado territorial plates were still in use in the early 1890s.
The comptroller discovered this fact and during the early 1890s
ordered their conversion to state plates. Ironically, he chose the
arbitrary date of February 1, 1890 as the plate date for these
plates rather than reaching back for the August 1, 1876 state-
hood date. Affected banks included: Pueblo (1833), Central City
(2129), Colorado Springs (2179), Trinidad (2300) and Pueblo
(2310).

The order to convert the Colorado territorial plates came
too late for The City National Bank of Denver (1955) which
issued Series of 1875 territorial notes into 1892. In the case of
the 5-5-5-5 Series of 1875 plate for The First National Bank of

Central City (2129) shown here, the converted plate bears the
February 1, 1890 date, although the conversion was not car-
ried out until January 1893. In Colorado we have a situation
where the first state plates made for the banks chartered be-
tween statehood day in 1876 and early 1890, specifically
charters 2351 through 4172, bear dates that are older than the
statehood conversion issues for the territorial banks!

ALASKA

Naturally there were exceptions. The comptroller's office never
did get the Alaska plates right. Alaska has held four statuses
since it was purchased from the Russians in 1867. These were:
no status (1867-1884), district (1884-1912), territory (1912-1959)
and state (1959—present). Large-size notes were issued by two

Series of 1902 Juneau, Tern . -
tog of Alaska note mislabeled
Alaska. The February 15, 1918
plate date is the date of ex-
tension.



Feb 16, 1882-Feb 21, 1919

NOTE: during the period:
Apr 12, 1919- 	 1929

Date of title change.

Date on title change plates
was the most recent of:

Date of Organization,
Date of Extension," or
Date of Statehood.
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Table 1. Primary plate dating conventions used for
large-size national bank notes.

Date on Plate 	 Most likely Significance

NEW BANKS

Nov 2, 1863-Feb 15, 1871
	

Batch date that follows
Date of Charter.

Feb 15, 1871-Oct 15, 1881
	

Batch date, usually a
multiple of 5 days, that
follows date when plate
ordered.

Oct 15, 1881-Dec 	 1881
	

Transition period.

Jan 	 1882-Jan 29, 1898
	

Date of Charter.

Feb 7, 1898- 	 1929
	

Date of Organization.

EXTENDED BANKS

Jul 12, 1882-Mar 2, 1913 	 Date of Extension
computed as date of
expiration of charter plus 1
day.'

Mar 4, 1913-	 1929	 Date of Extension
computed as date of
expiration of charter."

TITLE CHANGES (change from territory to state is a
title change)`

Apr 12, 1869-Jan 16, 1871
	

Batch date that follows date
of title change.

Feb 15, 1871-Jun 15, 1881
	

Batch date, usually a
multiple of 5 days, that
follows date of title change.

a. The Date of Organization can be computed from the plate date
by subtracting 1 day and either 20 or 40 years if the bank was or-
ganized after June 3, 1864.

b. The Date of Organization can be computed from the plate date
by subtracting either 20 or 40 years if the bank was organized
after June 3, 1864.

c. Territory plates were not converted into state plates prior to the
admission of North and South Dakota on November 2, 1889.

Colorado territorial plates in use in the early 1890s were con-
verted into state plates dated February 1, 1890.

banks, Juneau (5117) and Fairbanks (7718). The notes from
these banks variously carry district, territory or no status at
all. In each case, the distinction usually had nothing to do with
the legal status of Alaska at the time the notes were issued.

The First National Bank ofJuneau, chartered in 1898, has
the distinction of placing minute quantities of Series of 1882
and 1902 notes into circulation. Logic dictates that the bank
should have issued large-size district Series of 1882 brown
and date backs, territorial Series of 1882 date backs and Se-
ries of 1902 date and plain backs. Not so. Through an over-
sight, the Series of 1882 plate was made with the territory
label. The plate was never altered so all Series of 1882 notes,
regardless of back, have the territory label. Only the late
1882 date backs legitimately represent the true status of
Alaska at the time they were issued; the earlier notes should
have been district notes.

To compound the problem, when the Juneau bank was
extended in 1918, it began issuing notes which omitted en-
tirely the word territory. The 1902 notes simply read Alaska.
Although true territorials, they form a class that has never
achieved their rightful status or value among collectors.

The First National Bank of Fairbanks, chartered in 1902,
issued large-size Series of 1902 red seals, date backs and plain
backs. When the bank was chartered, Alaska was a district and
the plates were properly labeled district. However, when the
region was given territorial status in 1912, the plates were

Table 2. Territories that converted into states during the
large-size national bank note era, and plate dates
appearing on the territory plates which were con-
verted into state plates.

Territory State
Date on

Statehood Day Converted Plates

Nebraska Nebraska Mar 1, 1867 no plates converted
Colorado Colorado Aug 	 1, 1876 Feb 	 1, 1890'
Dakota North & Nov 2, 1889 Nov 2, 1889

South
Dakota

Montana Montana Nov 8, 1889 Nov 8, 1889
Washington Washington Nov 11, 1889 Nov 11, 1889
Idaho Idaho Jul 	 3, 1890 Jul	 3, 1890
Wyoming Wyoming Jul 	 10, 1890 Jul	 10, 1890
Utah Utah Jan 	 6, 1896 Jan 	 6, 1896
Indian & Oklahoma Nov 16, 1907 Nov 16, 1907
Oklahoma
New Mexico New Mexico Jan 	 6, 1912 Jan 	 6, 1912
Arizona Arizona Feb 14, 1912 Feb 14, 1912
Alaska Alaska Aug 24, 1912 no plates converted
(District) (Territory)

a. Only Colorado territorial plates in use in the early 1890s were
converted.

Table 3. Dates appearing on the large size Alaska national bank notes.

Town 	 Label on Plate 	 Charter 	 Series 	 Plate Date 	 Significance of Date

Juneau 	 Territory of Alaska 	 5117 	 1882
	

Feb 15, 1898
	

Date of Organization
Alaska 	 5117

	
1902
	

Feb 15, 1918
	

Date of Extension 	 (Continued
Fairbanks 	 District of Alaska 	 7718	 1902

	
Mar 1, 1905
	

Date of Organization 	 on page 56)
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Another reason for assuming that the "Mills' Money" con-
tinued to circulate is that the firm was so successful. As late as
1860 they had some 3,300 acres cultivated in sugar and
cotton, and another 100,000 acres of unimproved land. How-
ever, the firm of R. & D.G. Mills was finally bankrupt in 1873.
Speculation placed their worth at between three and five
hundred million dollars before the Civil War. Robert Mills,
known as the "Duke of Brazoria," owned over 800 slaves, and
they were free men in 1865. The homestead law in Texas
offered him some protection from his creditors, but he turned
over his possessions to pay his debts. He was forced to live
with relatives after the war, and died on April 13, 1888
[Handbook, Vol. 2, 200].

EXISTING "MILLS' MONEY"

Bob Medlar graciously furnished the illustration of the
"Mills' Money" note that accompanies this article; observe
that it is from The Mississippi Railroad Company of
Natchez, not The Northern Bank of Mississippi at Holly
Springs. Notice also that it is dated 1839. Mr. Medlar assem-
bled a large collection of Texas obsolete issues, and
researched notes for many years before his book was pub-
lished in 1968. He commented to me that he had only two of
the notes illustrated, and that he had never seen a "Mills"
note from The Northern Bank of Mississippi at Holly
Springs.

William Gouge probably never saw a "Mills' Money" note,
either. He based his writings on the Texas State Gazette as re-
counted earlier in this article. All of the later accounts of this
story almost certainly reference his book, and identify the
notes used as being those of the bank at Holly Springs. One
states that the Mills Brothers used notes from "the defunct
Northern Bank of Mississippi" [Handbook, Vol. 2, 200].
Carlson states "At this time [1840s] The Northern Bank of
Mississippi at Holly Springs, a wildcat institution, had large
amounts of paper money in circulation. Its paper was re-
jected everywhere" [Carlson]. Gouge simply stated that
"The Bank of Holly Springs is of very doubtful reputation"
[Gouge, 235].

The Northern Bank of Mississippi at Holly Springs was
chartered in 1837. In 1840, the Mississippi legislature passed
an act calling for all state-chartered banks to pay specie for all
their notes in circulation or forfeit their charter. According to
Gouge, The Northern Bank of Mississippi at Holly Springs
was one of only two banks in the state that complied with the
law. After 1840, the bank confined itself to a very restrictive
business, and eventually failed [Legett, 59]. He illustrates a
note dated 1854 and describes another from the bank dated
1862 [Leggett, 59].

The Mississippi Rail Road Company was incorporated by
the State of Mississippi in 1836, with the purpose of building
a road "from the Mississippi River at the City of Natchez to
some suitable point in the northern extremity of the
State .....It built only 24 1/2 miles of track before it failed
[Leggett, 97]. The only notes from this company known to
Mr. Leggett when his book was published were dated 1838
and 1839. Interestingly, he illustrates the face of a post note
exactly the same as Mr. Medlar's [Leggett, 98].

So the question remains—did the Mills Brothers in fact
use notes from The Northern Bank of Mississippi at Holly
Springs, or was the editor of the Texas State Gazette in error? I
hope that those reading this article will examine the backs of
their Mississippi obsolete notes, and that they will furnish me
with their findings, and perhaps a photocopy. The results, if
any, will be published in a future issue.
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Plate Dates (continued from page 40)

never altered. Consequently the bank continued to issue dis-
trict 1902 date and plain backs through 1929.

The plate dates on large-size Alaska issues are listed in
Table 3. The date August 24, 1912 never appeared on Juneau
Series of 1882 date backs or Fairbanks Series of 1902 date
and plain backs because the plates were not altered to reflect
the change as Alaska advanced from district to territory
status in 1912.
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