
by GENE HESSLER

C
 ONJECTURE is no longer necessary. The face de-

signs of the $5, $10 and $20, 3 65 /100 percent interest-
bearing treasury notes have been found, and the de-

This portrait of Albert Gallatin,
Secretag of the Treasury (1801—
1814), also appeared on the U.S.
(legal tender) $500 note of 1862 and
1863. The original engraver is un-
known. However, the portrait was al-
tered by Abed Jones. The interest on
the note was to be one-half mill per
day.

signs, illustrated in PAPER MONEY No. 148 as the probable
backs for these notes have been confirmed.

The interest on this note was to be one
mill per day. What appears to be the
same portrait of George Washington
appeared on a 1989 souvenir card is-
sued by American Bank Note Co. The
note with portrait is The Bank of Pitt-
sylvania (VA), $20. The counter, or
background for "10," is the same as
that on the $50, three-year, interest-
bearing note of 1861. The border is the
same as the one on the $10, compound
interest note.
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NOTES THAT MIGHT HAVE BEEN
A Sequel

Only this portion of the back design for the $20 essai remains. Uniface designs
for the $5 and $10 notes appear in the July /August 1990 issue of this journal.

This portion of the $3 note demonstrates how much of the original lathe work was
retained.
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Amy and Navy by artist H.11:
Herrick was engraved by Luigi Del-
noce. The interest on this note was to

be two mills per day. This and the
other two essais bear the following

statement on the face: "Notice to]

B[threr] . If the blank is no4filled up,

this note will be paid to bearer."

The $3 U.S. (legal tender) note,
also an unissued design, is the only
altered note of these three to retain
the original central design. The
"United States," as it appears on
all these notes. was also used on at

least four interest-bearing notes:

$20, Act of 1863; three-year
$50, 1861-1865; two-year
$100, 1861; and three-year
$1,000, 1861-1865.

Just before Christmas I received a telephone call from
James Lamb, Numismatic Specialist at Christie's in New York
City. He was perplexed over three U.S. federal hank notes—
faces and backs all uniface —that he could not identify with
the assistance of any catalog. These essais, or unissued de-
signs, were found among some philatelic material from the
American Bank Note Archives.

As James continued with his description of these notes I
did my best to contain my excitement over what I began to
think might be the heretofore unseen 3 "/ ioo percent essais.

When I finally saw the notes they were indeed what I had
hoped they would be.

For extensive background about the production and the
alteration of these notes see "New Information About the
U.S. $3 Legal Tender Note," PAPER MONEY Nov./Dec.
1978, pp. 301-307 and "Notes That Might Have Been,"
PAPER MONET July/August 1990, pp. 121 & 122, both by
this writer.

For those who do not have access to the 1978 article, a
letter is reprinted here that should be of interest. It was sent
on 17 July 1862 by American Bank Note Co. President Tracy
R. Edson to Secretary of the Treasury Salmon P. Chase:

I hand you herewith proof impressions. U.S. Legal Tender Note
Plates, 1.1.1.1.-2.2.2.2. and 3.3.3.3. with corresponding Back &
Tint plates, as altered from the 3 65 /no Interest Notes.

The labor of making these alterations has been very great indeed
almost equal to making new plates, notwithstanding which, they
would have been finished, with the exception of dates, on the
10th inst, had it not been for the changes required in the en-
dorsement on the Backs, which has now been engraved three
times since the order was received to alter the plates and make
them conform to the Legal Tender Notes previously issued.

While there is necessarily a general conformity in the style of
these Notes to those from which they are altered, yet we have en-
deavored as far as possible to introduce new work and in every
way to combine the greatest amount of security against counter-
feiting and alterations.

As requested, I hand herewith a Bill for these Plates, but I beg
leave to remark that the price charged would be no considera-
tion for the Plates as altered, except in connection with a con-
tract for printing the Notes, and the Price is embraced in a
proposal now before the Secretary of the Treasury for that
purpose.

We are prepared to multiply Plates and print the Notes with
great expedition.

In my opinion, these three designs of $5, $10 and $20, illus-
trated here courtesy of Christies, constitute one of the most
important U.S. paper money discoveries in the history of
paper money research. ■
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