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Marcus Walker's
"Shinplasters"

by STEPHEN GOLDSMITH

Figure I. 25, 50 cent and $1 "shinplasters issued by Marcus
Walker.

D URING the Civil War a shortage of small change
made daily business transactions exceedingly diffi-
cult. Drastic measures became necessary as coins all

but disappeared. In the North, penny-sized tokens were
privately minted and began to circulate widely. These are now
called "Civil War Tokens" or "Store Cards," depending on
whether they bear advertising or patriotic themes. The
production facilities and die-sinkers necessary to produce
tokens were not available in the South, but there were a few
good engravers and lithographers in the local print shops.
Though paper was in short supply, many small change notes
or "shinplasters" could be produced from a single sheet.

Bankers and local merchants quickly realized the advantages
of having their own printed money. Circulatinig "shin-
plasters" served as an excellent form of advertising. Profit
could be made on the difference between production costs
and face value. Notes lost or destroyed meant additional
profits, and the total in circulation was equivalent to an
interest-free loan.

The end of the Civil War created a very uncomfortable
situation for those who held "shinplasters" and those who
had issued them. Most of the notes were printed with the
legend "REDEEMABLE IN CONFEDERATE NOTES." The
merchants and bankers were quite happy to pay out absolutely
worthless Confederate notes in exchange for the paper they
had privately issued. Those who had accepted the privately
issued notes in good faith now demanded payment in
something more substantial than Confederate notes. They
would soon have their day in court.

Marcus Walker was a wealthy plantation owner and
merchant who resided in the Town of Franklin, the seat of
St. Mary Parish in Louisiana. In 1861, Walker engaged the
services of J. Manouvrier (who also produced notes for the
Confederate States of America). Walker ordered a series of
25-cent, 50-cent and $1 notes featuring pelicans, steamboats
and trains. Varieties exist, some with blue underprints on the
faces or backs.

Figure 2. T-12 Confederate $5 note of 1861 byJ. Manouvrier, who also engraved Walker's notes.
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