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REPUBLIC
Bank Note Co.

by MARK D. THOMAS
©1990 All rights reserved

Some years ago I acquired a small group of materials pre-
pared by the Republic Bank Note Company. I subse-
quently located a son of one of the founders of Republic
to try and learn some more about a company on which
very little has been written. Within the last year it was my
pleasure to interview George W. Goldsworthy, Jr., and I
am pleased to share a little bit of the story of Republic
here. The information presented here is mostly from my
most pleasant host. All illustrations are from my collec-
tion.

T
 HE story of Republic Bank Note really starts with

George W. Goldsworthy, Sr., who was born in Lin-
den, Wisconsin in 1869. He went to Chicago and

worked at Western Bank Note and Engraving Co., where he
learned to be a siderographer. By 1905 he was the superintend-
ent of Western Bank Note. Around that time he went to Pitts-
burgh and made contact with a group of people who had incor-

porated Republic Bank Note Company in January 1905. They
purchased the assets of Colonial Printing and Lithographing
Company and invited George W. Goldsworthy to join them. He
was elected vice-president, general manager, and a director in
April, 1905, and F. J. Pope became the first president.

Republic Bank Note only did letterpress and lithography work
at the start, but thanks to Mr. Goldsworthy, steel plate security
engraving quickly followed. Figure 1 illustrates an early steel
engraved bond by Republic done in 1906 for the Sandusky,
Fremont and Southern Railway Company. The quality of the
engraving in the vignette is very good, probably because Mr.
Goldsworthy brought several Western employees with him, in-
cluding Walter Frauz, the vignette engraver. Henry Schneider
was the "script" man (engraver of script lettering), and a Mr.
Boerland was the artist-designer. John W. Harrington was the
head salesman. Figure 2 shows a photo of George W.
Goldsworthy, Sr. in the early years of Republic Bank Note Co.

The original premises of the firm were at 2817 Forbes Street
in Pittsburgh. Figure 3 shows an early photo of the building that
I am told still stands today. Pittsburgh was a logical site for the
new operation because it was a major industrial center between
Chicago and New York.

During the first twenty or so years of the firm the business in-
cluded a significant amount of steel plate engraving, predomi-
nantly for stocks and bonds. There was also a lot of lithography
and letterpress work for both security and general commercial
accounts. May 24, 1911 was a banner occasion for the secur-
ities business of Republic as it was on that day, roughly six years

Figure 1
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Figure 3

Figure 2

after its founding, that the work of Republic was accepted by the
Committee on Stock List of the New York Stock Exchange.
That meant companies whose securities were listed on the Ex-
change could use Republic to engrave their certificates. The Ex-
change had extremely stringent requirements on the quality of
engraving, how and where the work was done, and other quali-
fications for a company to be approved. Prior to May, 1911 all
the companies whose work was approved by the Exchange had
been purchased by American Bank Note Company. The ac-
ceptance of Republic was therefore a major achievement for the
young company.

Leroy S. ("Roy") Goldsworthy, the eldest son of George W.
Goldsworthy, Sr., worked for Republic and also learned sidero-
graphy and steel plate printing. By the late 1920s he was super-
intendent. He remained in the steel plate printing part of the firm
until World War II. A particularly nice example of earlier steel
plate printing by Republic, a Wells Fargo traveler's money or-
der, is illustrated as Figure 4. The signature of the treasurer,
Homer S. King, allows it to be dated between 1908 and 1911.
Figure 5 shows a Western Bank Note engraved Wells Fargo tra-
veler's money order from 1905 or earlier. Note how similar in
overall appearance they are but how many of the details are dif-
ferent. Presumably George W. Goldsworthy, Sr. persuaded
Wells Fargo to switch their business from his former employer to
his relatively new company.

George W. Goldsworthy, Jr. joined Republic in 1927 as a
trainee. That year, when the firm moved to larger quarters in a
new building constructed next door to the original one, there
were several hundred people working for Republic. George W.
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Figure 4

Figure 5

Figure 6

Goldsworthy, Sr. died in 1934 at the age of 65. His son George
W., Jr. succeeded him as the head of the firm. By that time the
firm employed perhaps ten to twelve salesmen in Pittsburgh, it
had sales offices in New York and Chicago, and also had agents
in many places, such as Lincoln Printing in Chicago and Darner-
on and Pierson in New Orleans. Local printing firms might order
only blank steel-engraved borders specially prepared and
stocked for that purpose and print the lithographed vignette and
"story" (textual terms of the security), or if the total job were
steel, pass on the entire order to Republic to handle. Republic
then paid the local firm a commission on the job.

During the Great Depression Republic prepared a consider-
able amount of scrip, especially for Pennsylvania and Ohio cities
and towns. Illustrated in Figure 6 is a sample of the scrip en-
graved for Pittsburgh. While it was prepared on an emergency
schedule, it turned out not to be needed. Figure 7 is a picture of
the three Goldsworthys at the time of the Pittsburgh scrip print-
ing in March 1933.

During the 1930s Republic engraved plates for Cuban post-
age and revenue stamps. The printing was done in Cuba, but
the plates were prepared in Pittsburgh. A sample of such an is-
sue is illustrated in Figure 8.
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The Great Depression was obviously a very bad period for se-
curities issues, and while scrip and other emergency work
helped ease the slack in the early 1930s, the printing of Chinese
bank notes performed that function in the late 1930s. Security
Bank Note of Philadelphia had acquired the Chinese bank note
contract through its agent, William Hunt, and it was more work
than Security could handle. Security therefore subcontracted
some of the work to Republic and other bank note companies,
with all of the notes carrying the Security imprint. At certain
times the China bank note work was 85 - 90 percent of the

printing done at Republic.
The Chinese bank note business was the work that helped

foster the idea of Republic's merger with Security. The two firms
were working together quite well on that immense project, and
their equipment complemented each other's. The name Securi-
ty was maintained for the merged firm because that name trans-
lated into a phrase in Chinese that was more appropriate as a
name for a bank note company, and China was the location of
much of the business at the time the merger was being consid-
ered. The merger occurred in November. 1942.

What's In A Name (Continued from page 7)

The Bank of North America. Charter 602, issued the follow-
ing types of National Currency: First Charter, Original Series;
First Charter, Series of 1875; Second Charter Brown Backs;
Third Charter Red Seals; Third Charter Date Backs; and Third
Charter Plain Backs. The amount of notes outstanding in 1923
was $488,617: this amount includes the circulation outstanding
of the National Bank of The Northern Liberties in Philadelphia,
Charter 541, which was assumed by consolidation on March 6,
1916.
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