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Federal Reserve Note Discovered

Serial Number

HlA $5 Red Seal

T
 HE $5 RED SEAL Federal Reserve Note, serial number

H1A, has recently surfaced, appropriately enough, in
St Louis. The note, along with several other numismatic
was purchased from an estate by Barry Faintich, pro-

prietor of Midwest Money Company in Clayton, Missouri. This
note represents the second major discovery of a rare currency
item by this firm. Several years ago the only known Alaska Ter-
ritorial National Bank Note, a $20 Date Back issued by the First
National Bank of Juneau. was purchased by them.

The H1A note grades a conservative Extremely Fine, show-
ing only two minor folds. Interestingly, the folds are located
about one-half inch to the right of the oval portrait, and are
spaced about one-quarter inch apart. The right side of the face
displays minor handling. In the opinion of the author, the note

has never seen circulation, but may have acquired the folds and
soiling over the years as a result of being "shown off."

The late William A. Philpott, Jr. was acknowledged in his
time as the most knowledgeable collector and researcher of
large-size Federal Reserve Notes. He wrote an article for THE
NUMISMATIST, published in the July 1971 issue, entitled "Red
Seals Are Rare!". Part of that article is reprinted in this issue, to
provide more insight into these scarce notes, and it will describe
one possible explanation for the survival of this No. 1 St. Louis
$5 Federal Reserve Note.

REFERENCE:
Warns. M.O., ALASKAN DISCOVERY.. . in Missouri. PA-
PER MONEY #73, January/February 1978, page 5.

items.     

B NK Happenings That revived the obligation. The banker brought suit and re-
covered in full for the note and interest.

From The Banker's Magazine ■ Submitted by Bob Cochran

PUMPKINS REVIVED THE NOTE
A Sturgeon (Missouri) banker has, in a glass case, two pump-

kins he values at $2,000. Thirteen years ago the banker said he
lent a farmer $1,000 with which to buy stock. The farmer, of
course, gave his note. The borrower lost on the stock deal and
had hard luck generally, so he couldn't pay the note. Later he
went West, and after many years he made good again and re-
turned to Sturgeon. The banker tried to collect his note, but it
was outlawed by a lapse of thirteen years. One day the banker
stopped at the man's farm and admired his fine pumpkins. The
farmer made him a present of two large ones.

"I'll just credit these pumpkins on your old note," the banker
said. "All right," the farmer said.

A REMARKABLE RECORD
H.A. Duncan, president of the Marine National Bank of Bath.

Maine, has signed every bill issued by that bank either as cashier
or president. As the time extends about forty-four years, his rec-
ord is probably unequaled in New England. To make the record
unbroken, the officials of the bank have on several occasions
during the illness or absence of Mr. Duncan, held the bills until
he was able to sign them. The best time made by him in at-
taching his signature to bills was 400 signatures in forty-five
minutes.

(This article appeared in the September, 1910 issue of The Bankers
Magazine. According to the Standard Catalog of National Bank Notes
by John Hickman and Dean Oakes, the Marine National Bank was
chartered on February 3, 1865 and placed in voluntary liquidation on
April 27, 1910. During that time Duncan apparently hand-signed
162.456 notes.)
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