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J•J• ARAGON, JR.
Last Survivor of the

National Bank Note Era
in

New Mexico

B
 ETWEEN FEBRUARY 25, 1863 AND

JULY 22. 1935 there were 14,348
banks in the United States and

several territories that obtained national
charters and were authorized to issue na-
tional bank notes. These notes were an
excellent advertisement for a bank; they
bore the bank name and location as well
as signatures of the president and cashier
of the bank.

With approximately 17 billion dollars of
national bank notes issued during the
note-issuing period, in various denomi-
nations from $1 to $1,000, one can see
that it would be impossible to try to esti-
mate how many bank officials may have
hand-signed, or had their facsimile signa-
ture placed on the notes that were issued
by these banks. In many instances, in
later years, officers other than the banks'
president and cashier were allowed to
have their signatures placed on the notes
as vice-president and assistant cashier. It
would be safe to say that there were many tens of thousands of
individuals who had their signatures grace the various speci-
mens of national currency during the 72-year note-issuing
period.

The signers of national bank notes in New Mexico included
several governors of the state, pioneer merchants, tradesmen.
business people, several women, professional bankers and
many other individuals connected to the development of the
Territory and State of New Mexico.

Over the years it has been both fascinating and educational to
have had the opportunity to visit or correspond with a number
of the early bankers in New Mexico who were involved in the
banking trade during the national bank note issuing period.
Over a dozen of these individuals had their facsimile signatures
appear on the 1929 issues of New Mexico currency, as the issu-
ing bank's president or cashier, while several had hand-signed
the early large-size national currency notes. Time has narrowed
the ranks of these individuals to the point where there is now but
one survivor of this historic era of banking in New Mexico.

After finding this gentleman's name in a New Mexico bank di-
rectory a number of years ago, a letter was written to him with the
thought that he may be a son or relative of the former cashier of
The First National Bank of Las Cruces, New Mexico, who had his
facsimile signature placed on the 1929 issues of national currency

issued by that bank. A few weeks after
this letter was written, a telephone call
was received; the caller identified himself
as The fellow you are looking for."

Mr. J.J."Jake" Aragon, Jr. was the
cashier of The First National Bank of Las
Cruces from 1931 to 1935, at which time
the National Currency Act came to an
end. Mr. A.I. Kelso was the president of
this bank during the same period of time:
his and Mr. Aragon's facsimile signatures
appear on a portion of the Type I $10
and $20, 1929 Series notes from this
bank. The bank issued no Type II notes of
this series. J.J. Aragon. Jr. also hand-
signed $10 and $20 notes of the 1902
Series, Third Charter Period, Plain Bank
notes, as assistant cashier of this back
with the president, W.P.B. McSain.

Jake Aragon was born in El Paso,
Texas in the year 1901. His parents were
early pioneers in New Mexico; his father
had been engaged in the mercantile busi-

ness at several locations in the New Mexico Territory and in El
Paso, Texas and was a member of the New Mexico Constitu-
tional Convention held in Santa Fe in the year 1910. The
Aragon family moved to Las Cruces in 1917 where young Jake
completed his high school education and then attended what is
now New Mexico State University as an engineering student. He
left school for the banking profession in 1922 and went to work
for the Farmers and Merchants Bank of Las Cruces as assistant
cashier. In 1924 Jake accepted the same position with The First
National bank of Las Cruces, where he remained until 1978, at
which time he was the bank's president. He later became an offi-
cer of the Western Bank of Las Cruces, part of a bank holding
company that absorbed the Farmers and Merchants Bank.

Signatures of J.J. 'Aragon. Jr., Cashier and A.I. Kelso, President
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Signatures of W.P.B. McSain, President and J.J. Aragon. Jr., Asst. Cashier

At the present time. Jake Aragon is still actively engaged in
the banking profession as the Advisory Director of the Western
Bank of Las Cruces. He can be found in his office at the bank
five days a week during normal banking hours. A dapper indi-

vidual with a friendly smile, this gentleman might well be the last
survivor of the national bank note era in the United States who is
still actively involved in banking on a daily basis.
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Brown Back
Vertical and Horizontal

Charter Number Varieties
11 THE PAPER COLUMN

by Peter Huntoon

The bold, overprinted charter number on the faces of
$10, $20, $50 and $100 Series of 1882 brown backs was
moved from a vertical to horizontal position during Sep-
tember 1890.

Many collectors and dealers have noticed the scarce vertical
variety and take great pride in possessing them because they are
so seldomly seen. Somewhat less than 14 percent of the 10-10-
10-20 and about 20 percent of the 50-100 brown backs were
printed with the vertical variety. Because the vertical variety was
the earlier, their survival rate is significantly below the 14 and 20
percent issuance proportions.

The change in the position of the overprinted charter number
resulted from a request from Comptroller of the Currency E.S.
Lacey to the Bureau of Engraving and Printing to move the
charter number to the upper right corner. This order was logged
at the Bureau under an entry dated September 9, 1890 in the
Bureau of Engraving and Printing Subject Index to Letters Re-
ceived and Sent, volume 3, page 312.

The affected Series of 1882 plates were the 10-10-10-20
and 50-100 combinations. There is no reference to when the
change was implemented in the Comptroller of the Currency
ledgers that show receipts from the Bureau. However, such
orders were acted upon immediately so the change probably oc-
curred in the next day or two.

Treasury serial numbers printed during September 1890 were
as follows: E307706—E329174 for the 10-10-10-20 combina-
tion and A339636—A341870 for the 50-100 combination.
These groups contain the changeovers between the two varie-
ties. Don't confuse the 10-10-10-20 E block with the EE block
printed in the 1903-4 period.


	J.J. Argon, Jr,; Last Survivor of the National Bank Note Era in New Mexico

