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"A piece of cake"

Rhode Island
small-size

National Bank Notes
by R. J. CORMIER

I've been hooked on small-size Rhode Island Notes for
about eight years: they generate more interest for me
than the large-size notes. The small number of different
notes, issued by only a dozen banks, appear to make it,
if not probable, at least possible to obtain a complete
collection.

T
 HE FIRST NOTE that we (the "we" being my father George

[who passed away in 1978] and myself) acquired for
the collection was a $20 type I, in fine condition, from
the

1st National Bank of Smithfield in Slatersville. The year was
1970, and I have not been able to improve on the condition of
this note to this day. In those days we were collecting notes
only from Woonsocket and the surrounding area, and since no
banks in Woonsocket survived the small-size period, we were
not too concerned with them.

In. or about, 1980 I got the bug and began to actively pur-
sue all notes from the twelve issuing banks in the state.

Summary:
Only 10 banks issued type I notes.
All 12 banks issued type II notes.
Only 2 banks issued type I, $50 & $100 notes.
Only 1 bank issued type II, $50 & $100 notes.

$5-10-20 type I. 3x10= 30 notes
$50-100 type I, 2 x 2= 4 notes

34 type I notes

$5-10-20 type II, 3x12= 36 notes
$50-100 type II, 2 x 1= 2 notes

38 type II notes

Total notes: 24+38=72 notes. A PIECE OF CAKE! HOLD
ON! There are other things to consider:

1. Phenix NB of Providence, ch. 948, had a change of of-
ficers in 1934, and both Thompson/Knight and
York/Thompson signed $5-10-20 type II notes; hence,
three additional notes, making a total of 75 (72+3).

2. 1st NB of Smithfield, ch. 1035, did not issue $5 notes, so
we save two, but there was an officer change in 1932 or
1933, and both Seagrave/Bartlett and Seagrave/Sweet
signed type I notes, so there is no change in the total of
75.

3. At Ashaway NB, ch. 1150, there were three different
presidents between 1929 and 1935:

a. 1929-32 Hill/Leverett A. Briggs signed type I notes.
b. 1932-33 Hill/Cole also signed type I notes.

Mr. Cole's term of office was a short one. He was
accidentally killed in May or June of 1933.

c. 1933-35 Hill/A. Lloyd Briggs signed type II notes.
We pick up three notes on this bank, making a total of 78.
Notes from this bank are the scarcest for the state in both
the dollar amount issued, $86,430, and the amount out-
standing in 1935, $21,790.

Out last note, 1988. This note belonged to Frank Maxson Hill, son of
the Hon. Frank Hill who signed charter 1150 notes.

4. Mechanics NB of Providence, ch. 1007, is one of the
banks that issued $50 & $100 type I notes. Except for the
larger denomination notes, there is not much to look for
from this bank and the total stays at 78.

5. At Centreville NB of Warwick in West Warwick, ch. 1284,
Abramson/Whitford served throughout the small-size note
issuing period. No $5 type I notes were issued, so we lose
one, reducing the total to 77.

6. The Providence NB of Providence, ch. 1302, issued
$5,540,000, which is nearly twice the amount of the next
ranking bank. It is small wonder that when you ask a
dealer to see his small-size RI notes, he usually shows you
a ch. 1302 note, if he has any at all. The same officers
served throughout, so we don't gain or lose on this one.
What we do lose is interest in this bank because of the lack
of variety and relative abundance of most notes. I look for
condition and the last serial no. The total remains at 77.

This is a very challenging bank for the collectors of
large-size notes of the 1st and 2nd charter periods. As of
December 1988, no 1st charter notes have surfaced, and
only one Brown Back is known, a $100 note.
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7 . The Blackstone Canal NB of Providence, ch. 1328, is
another seemingly uninteresting bank, because after the
Providence NB it is the one whose notes show up most
often. There was an officer change in the type I issuing
period, and both Brown/Plant and Howland/Plant signed
notes. We pick up three here, bringing the total to 80.

8. And now, the gem of the group—a bank title change and
an officer change—the result, more different notes, twelve,
than any other bank. In January, 1931 the bank title
changed from the NB of Commerce of Providence to the
NB of Commerce and Trust Co. of Providence, both ch.
1366. The officer change occurred in 1933 and the Perry/
Wilcox combination was replaced by Ryan/Wilcox. Both
signed type I notes, so we pick up six on this bank. The
new total is 86. There is no question in my mind that this is
the most interesting of all of the banks. When you see a ch.
1366 note it will most likely be a common one, but don't
make the mistake of not looking closely.

A fair in -between note

9. Another very interesting bank is the Newport NB of New-
port, ch. 1492. This bank is the other one that issued $50
& $100 type I notes. To top it off there was an officer
change and both issued notes, so we pick up five here. Be-
fore the issuance of type II notes Stevens/Carr were re-
placed by Livesey/Carr, but only $5 notes were issued, so
we lose two. The new total is 89 (86 + 5 — 2). This bank can
boast of three of the four lowest quantity issued notes in the
entire small-size collection:

a. Stevens/Carr $100 type I, 48 notes—none known.
b. Stevens/Carr $50 type I, 120 notes-2 known.
c. Stevens/Sherman $100 type I, 168 notes-

1 known.

(The fourth is Ashway's Hill/Cole $20 type I, 132 notes-
1 known.)

10. The Aquidneck National Exchange Bank and Savings Co.
of Newport, ch. 1546, has a long title, but is short on notes.
Only $5 notes were issued. There are two different signa-
ture combinations for type I notes, and only one type II
note, resulting in a saving of three notes. New total, 86.

11. Rhode Island Hospital NB of Providence, ch. 13901, is the
only bank that issued $50 & $100 type II notes. No type I
notes were issued by this bank. With regards to the amount
of dollars issued, $2,381,910, this bank ranks second in
the state. The outstanding notes reported in 1935 shows
$1,603,750, the highest in the state, but for reasons un-
known to me, there are a very limited amount of notes
available. We stay at status quo on this one, total 86.

12. The Columbus NB of Providence, ch. 13981, was the last
national bank to be chartered in Rhode Island; it issued on-
ly type II notes. This bank has the runner-up spot for low
dollar issuance with only $124,000. We don't gain or lose
any notes on this one. Final total 86.

Paper Money Whole No. 140

Most of the credit for determining the exact amount of notes
issued by each officer combination is due to Steve Whitfield's ef-
forts in digging into the National Archives records for the ship-
ment invoices to the specific banks, and also to Peter Huntoon
who helped him in this task. Prior to the locating of these in-
voices, it was a tedious and never-ending process of recording
the highest serial number seen of the first signature combination,
and the lowest serial number of the other combination. Much
help was received from Steve, Frank Bennett and Dick Balbaton
in this original effort, and also in helping me locate needed
notes. Many thanks also to another RI collector (who prefers to
remain anonymous) for sharing much of his information.

The chart shows the breakdown of officer combinations, and
the amounts of specific notes issued by each.

My collection has 63 of the possible 86 notes. In view of the
fact that I have added only four notes to my collection in the last
five years, at this rate it will take me about 29 years to complete
the collection. These remaining, missing notes are going to be
more difficult to find, so, as you can see, I need lots of help from
you guys. Otherwise, I'll never get my "piece of cake."

BANK CHARTER
DOLLARS
ISSUED

1. —Ashaway NB 1150 $	 86,430

2. —Columbus NB 13981 124,000

3. —Centreville NB 1284 148,930

4. —Newport NB 1492 321,900

5.-1st NB Smithfield 1035 322,320

6. —NB Commerce 1366 444,780

NB Commerce & Trust 1366 1,274,150

7. —Mechanics NB 1007 1,317,650

8. —Aquidneck N Ex. B. & Say. 1546 1,442,080

9. —Blackstone Canal NB 1328 1,657,860

10. —Phenix NB 948 1,731,580

11. —RI Hospital NB 13901 2,381,910

12. —Providence NB 1302 5,540,000

$16,793,590

Correspondence welcomed: P.O.Box 7033, Cumberland, RI 02864

NK Happenings
From The Banker's Magazine ■ Submitted by Bob Cochran

HEARTILY INDORSED
J. Pierpont Morgan amused a group of clergymen with a

story about a minister. "He was ignorant, this good man, of fi-
nancial matters," said Mr. Morgan, "as the average financier is
ignorant of matters ecclesiastical. He once received a check—
the first he had ever got in his life—and took it to a bank for pay-
ment.

"'But you must indorse the check,' said the paying teller,
returning it through his little window.

"'Indorse it?' said the old minister, in a puzzled tone.
"'Yes, of course. It must be indorsed on the back.'
"'I see', said the minister. And turning the check over he

wrote across the back of it: "'I heartily indorse this check.'"
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