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From the title two words evolve. AGON, a conflict between antagonist
and protagonist, and. AGONY, what the green goods victim usually
suffered but deserved.

The term "green goods" is a generic term for counterfeit
paper money: specifically United States greenbacks. An etymo-
logy of the term is reserved other than to cite two principal
types—actually counterfeit currency produced for circulation
and the non-existent "green goods" used in a popular confi-
dence game.

The production, sale and passing of actual counterfeit bills—
and there were a lot of them—was a secretive affair. It was
usually a multi-level business in which each middleman from
printer to passer took his cut and was known only to personally
trusted contacts. Apprehension by the secret service at any
stage of the business meant loss of stock, freedom and, perhaps,
the end of that particular ring.

Peddlers of imaginary counterfeit bills had less to fear from the
secret service. They advertised widely, although cautiously, to
strangers, always insisting on strict secrecy from prospective cli-
ents. A few of those advertisements exist so we know how some
of the circular letters were worded: but the circulars alone do not
tell how the swindle developed or how officials endeavored to
combat the men who worked it.

This is a study of the mechanics of a well-known green goods
game, also called the "sawdust swindle," in which actual coun-
terfeit money had no part—and the confidence men who "sold"
it and the suckers who fell for the scheme. The suggestion of
perfect counterfeit bills was attraction enough to lure prospective
passers with ready cash to invest; they came from all over the
country to get in on what appeared to be free money.

Confidence men never mentioned the words money, coun-
terfeit, bills; they sold a certain class of "goods," the purchaser
assumed the backs would be printed in government green. Cus-
tomers never questioned the motives of salesmen who declined
to pass the goods and become rich themselves but, instead, gen-
erously sold the bills to strangers at a great discount. Greed
made them gullible, and gulled they were. A green goods man
would never handle a counterfeit bill—his customers were eager
for them.

Newspapers carried many stories about the swindle, warned
their readers not to answer the guarded solicitations or engage in
the business. When the warnings went unheeded the papers
carried stories about the results—but still there were suckers. No
one published a complete expose of the operation, but by re-
printing a selection of newspaper articles, a composite illustra-
tion can be drawn. Each operator had his own particular varia-
tion, but the end was always the same—get the sucker's money.
This is how one newspaper covered the subject.

GREEN GOODS CIRCULARS
The green goods men are again trying to get in their work

in this vicinity. Several people in Winona have recently re-
ceived instructions, telling them how to proceed in order to
secure a large amount of money in an easy manner. The fol-
lowing is a copy of the circular received:

Friend —I send you this letter in confidence and would not
have done so if I did not think you could make money handl-
ing a class of goods I deal in, and do it with absolute safety to
yourself. If I have made a mistake please destroy this letter,
and think no more of it, but don't abuse the confidence I have
placed in you and no insult is intended. It is the offer and
chance of your life to make money and plenty of it, by han-
dling my class of goods, and if you let it pass you will have no
one to blame but yourself. These goods come in sizes of ones,
fives and tens, and cannot be excelled, and are printed on ex-
actly the same paper as the government uses— namely, silk
fibre paper, and which for years has been the great drawback
with me to secure, but I am pleased now to be able to tell my
customers I have at last succeeded where others have failed.
These are not counterfeits as you might suppose, but just
what the government calls them, "duplicate bills," and as the
government claims, the most dangerous that have ever been
put in circulation, and impossible of detection, even by the
best bank experts, and then only when they arrive at the
treasury at Washington, which is not likely to occur in years:
and after passing through so many hands that it is impossible
to trace them.

Now this is a business which requires secrecy and if you
wish to engage in it I have a few rules for you to follow and by
so doing we will be able to do business.

First—Never write a letter to the telegraph address or any
other address for I will not receive it, and if you do, it will go to
the dead letter office and there be opened and read, and then
it might cause trouble, and trouble is not what we want. When
I wish you to write to me I will let you know and give you an
address to write to which will be safe and sure.

Second—I send in this letter a copy of the telegram which
must be sent just as it reads or I will not be able to tell who it
comes from, and on receipt of it I will send you a sample of my
goods, also a price list and full particulars of the same, and
some private information for your guidance and benefit.

Third—You may send your telegram from any town or city
as long as it is worded and numbered as the enclosed copy—
and be sure to sign the initials of your name to your telegram.
All letters from me to you will be sent to the same address as
this letter, except if you notify me differently, and .I am in
hopes to be able to have you registered as one of my best cus-
tomers soon.

Yours in confidence

In addition to the above there is sent a dummy telegram.
After this has been sent the further particulars are forwarded.
People should give letters and telegrams of this kind no atten-
tion.— Winona (Minn.) Republican and Herald, May 25.
1901.

The letter stressed the secrecy which must be maintained in
the operation; only strict confidentiality would assure the custo-
mer the opportunity to make a big profit. A secret source of big
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money was the attraction to a certain type of people, and there
were enough of them that circular letters found their mark fre-
quently enough to make the business profitable. Assurance that
the bills were the same as government bills was meant only for
the hesitant.

So the people in Winona had their warning that persons in
the area had been solicited to buy counterfeit notes. The editor
did not say it, but he had also warned local businessmen to be
on guard lest some of their neighbors might succumb to the
temptation to impose upon their fellow townsmen. It served also
as a warning to anyone who might consider the business.

A coded telegram was mentioned but not quoted. That was
left to another editor.

A GREEN GOODS CIRCULAR
The periodical effort to work the old worn out green goods

racket on the unsuspecting public has reached La Crosse
again. Certain persons who request that their names be sur-
pressed (sic) for obvious reasons received the following letter
marked "confidential":

"KEEP THIS FOR FUTURE REFERENCE."
"If you can raise 500 dollars or more and wish to come and

see me, send the following telegram, (no letters) to
J. R. HUNTER,
Jackson Station,

South Carolina.
"Send Report No. 351 and sign G. H. Landers.
"Don't send anything else. Now, if you cannot raise 500

dollars or more to come on and make a face-to-face deal, but
desire to engage in this business, say in your telegram "Send
order" and be sure to use the above number and sign tele-
gram G.H. Landers. I will then make you a special proposi-
tion. Send all telegrams between the hours of 7 in the morn-
ing and 7 at night, and over the Western Union Telegraph
Company lines (only). To avoid mistakes also prepay all
messages, as it is very important. Remember, telegrams from
you must be prepaid or they will receive no attention.

"IF YOU DO NOT RECEIVE AN ANSWER TO YOUR
TELEGRAM WITHIN A REASONABLE TIME, TELE-
GRAPH ME A SECOND TIME, only over the Western
Union Telegraph Company lines to avoid mistakes.

"N.B.—Remember, write no letters, as I will not receive
them. Send telegrams only. Be sure and have your number
as above or I will not know who it is from. -

Here follows a long "confidential" circular, bearing all the
ear marks of the old green goods swindle. —Daily Republican
and Leader, La Crosse, Wis., Mar. 3, 1902. 1

There is a great variety in the letters; each operator has his
own version. The first circular said send a telegram from any city
while the other demanded replies only by Western Union be-
tween 7 a.m. and 7 p.m. Different circumstances called for dif-
ferent measures. A telegram from any city meant the message
could be sent safely through any of the several telegraph com-
panies serving larger cities. Anonymity was provided by the vol-
ume of telegraph business in a metropolitan area. By specifying
Western Union and daytime hours it is suspected the dealer was
in a community served only by Western Union. By requiring
day letter telegrams there was less possibility of detection; a
lower-cost night letter might be held in another telegram office
until the receiving station was open. Perhaps only the daytime
operator was in the confidence of the green goods man to keep
the scheme on the qui uiue.

Most green goods circulars were quite detailed but some were
astonishingly brief. The following letter also has some other in-
teresting peculiarities. While some, perhaps most, were pro-
duced in quantity on printing presses, this one appears to be
handwritten in pencil. There is some suggestion it was printed
on a duplicating machine, but other examiners believe it to be
handwritten.
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New York
2/17/87

Dear Sir-
My confidential traveling man happened to be in your sec-

tion of the country not very long ago. He has just returned to
New York, and has reported to me that he thinks you would
be a good man to handle my goods, and that you are in an
excellent position to do so. The business when carefully con-
ducted is as safe as a legitimate business and you can make
thousands of dollars every few months without your most inti-
mate friends knowing anything about [it]. If you will answer
this letter at once and give me your word and honor that you
will not betray my agent, I will send him out to see you, and
make arrangements for you to handle my goods. I do not
wish to go to this trouble however unless you wish to invest in
my goods, that is provided they suit you.

Sign your name and address on a separate slip of paper as I
have done so that I will be sure I have it correct.

Keep this matter entirely confidential and answer at once.

On a separate slip of paper is the name and address: "C. H.
Carl - Box 31 - 416 - 6th Avenue - New York." This is clearly a
safety feature; once out of the envelope, how can one prove
with certainty the letter and the signature are part of the same
communication? In fact, can one be certain the postal cover
which accompanies the letter now is the one which carried the
mail to the addressee?

Someone wrote "Counterfeit Money" in red ink on the enve-
lope addressed to O.E. Lowden, Lowden's Ranch, California.
That gives rise to another interesting question about this particu-
lar circular. Did Carl, the green goods man, actually have a
representative in California who suggested O.W. Lowden as a
prospect, or was his name chosen by chance? Lowden was
postmaster of Lowden's Ranch in Trinity County, and postmas-
ters were an important link in the attempt to control green goods
operators. It may even be a factor in the survival of this letter.

Postal workers develop a sixth sense in detecting mail which
contains contraband material, but their power to act upon that
sense (or knowledge) is severely curtailed. First class mail can-
not be opened for inspection by postal authorities, although it
can be monitored. Some of that is detailed in the following
story. Telegraph communications and express shipment of
goods fell outside the jurisdiction of postal inspectors, so those
means were used to evade postal surveillance.

"GREEN GOODS" LETTERS

Washington, July 18. — The postoffice department has
adopted a measure which, it is hoped, will not only tend to
prevent the mailing of enormous quantities of "green goods"
circulars, but will also furnish a clew to those who send out the
alluring offers to supply good greenbacks at ridiculously low
prices. In order to have their bait sent through the mails with-
out detection —for it is a criminal offense to mail "green-
goods" literature —the circulars are always sealed, and are
often deposited at offices remote from the places to which re-
plies are to be addressed.

A large trunk filled with "green goods" letters was sent re-
cently by express from New York and delivered in an Ohio
town. The confederate hired an expressman to cart the trunk
to a dark alley, where it was opened and the missives de-
posited in the local postoffice for mailing. By accident one en-
velope was torn so that the contents were exposed. The post-
master was satisfied that all of the envelopes, which were uni-
form in size and addressed in the same handwriting, con-



Hand-written green goods letter sent to O.E.Lowden, Lowden's Ranch, California.

Mailing envelope and separate signature accompanying the Lowden green goods letter.
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tained "green-goods" literature, yet by a regulation of the
postoffice department he was not permitted to open them on
suspicion. He reported the case to the authorities at Washing-
ton, and was instructed to have prepared a rubber stamp
bearing the following inscription and to make its impress upon
every letter: —

"Official Notice—Postmaster will ask addressee to return
this letter to him after opening it, to be forwarded to postoffice
department, division of correspondence, if, as is supposed, it
contains matter relating to counterfeit money."

Tried as an experiment, the notice showed that most of the
persons addressed willingly surrendered the circulars. So
manifest was the success of the experiment that all postmas-
ters throughout the country have been instructed by Postmas-
ter General Bissell to follow the course whenever letters pass
through their hands which they have good reason to believe
contain "green-goods" circulars. "Green-goods" operators
obtain addresses of possible victims in a variety of ways. One
of the most common is to take a copy of some official weekly
report of failures throughout the country and of persons mort-
gaging property or having notes, drafts or checks protested.
Persons in financial distress, especially those living in small
country towns are shrewdly supposed to be the most vulner-
able. Addresses are also obtained from mailing agencies who
make it their business to collect lists of residents in every town
throughout the country. The clerks in the New York postof-
fice can usually tell when they receive a batch of "green-
goods" letters, although until this measure was adopted they
were powerless to do anything upon suspicion. Hereafter
these envelopes will be stamped as directed by the postmaster
general. — Wood County Reporter, Grand Rapids, Wis., July
13, 1893.

The practice of stamping first class letters believed to contain
green goods solicitations continued for more than a decade. A
query in the September 1979 issue of The Mayflower, journal of
the American Stamp Club of Great Britain, asked about a cover
with the "large rubber stamp impression":

Official Notice
The person receiving this letter is warned against swindlers
who falsely pretend to deal in Counterfeit Money. If this letter
relates to that subject, hand it to Postmaster, who will forward
to P.O. Dept., Dir. of Correspondence, Washington, D.C. 2

While there was some security in the seal of first class mail, the
green goods man usually insisted that his victim deal face-to-
face. That meant a victim had to meet the confidence-man on
his own turf, and again the details came in myriad varieties.
Even a person who knew the game was crooked could become
a victim; there was no chance for the uninformed. One of the
methods was described after an immigrant farmer from North
Dakota fell for the scheme.

Editorial
It is well that Dakota people when they go to the east,

should not dally with the elephant to too great an extent. The
sad experience of Mr. Breum of Taylor, as recorded in the
Pioneer, by which he lost $300 that he paid for $1000 worth
of greenbacks, should be taken to heart by all Dakotans who
are visiting the effete east. The fact is that New York and Chi-
cago are full of "sawdust racket" men, and they work with re-
markable freedom. They are little troubled by prosecutions, as
fraud and using the mails improperly are the only changes
that can be made. They are very shrewd, and allow no point
upon which a prosecution might be based to be overlooked.
Occasionally the Post Office people make a case of them, but
it is seldom. No one who ever traded with one of those sharp-
ers ever got ahead of him. They advertise counterfeit money,
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but when you go to trade they show you good money. You
buy for about 25 per cent, and they deliver into your hands
their good money that you have purchased, but manage be-
fore they let you go to get it hack again. The suckers are not
always greenhorns, but are frequently men who have heard
of the trick and go into it expecting to be sharper than the
sharpers. They never succeed.

A gentleman who understands something of the way it is
worked remarked the other day:

A friend of mine once came to me with a "sawdust" circu-
lar, and showed me how the country was being flooded with
counterfeit money. I told him that the man who sent the circu-
lar had no counterfeit money and explained the game. He
would not believe me, and I let him go to make a deal. He
was so persistent that I couldn't do anything else. He met the
man and was done up. The way it was done was like this: The
sharper told him that the police were watching so closely that
he was afraid to bring the boodle to the place of meeting. but
he would make the deal just the same. He called for an envel-
ope, and placed my friend's money in it, sealed and wrote on
it the address of a well known hotel man. As he was writing,
the sharper looked up and remarked the ceiling was very high
and out of proportion to the room. My friend looked up and
in a trice the envelope with the money was changed to one
containing newspaper cuttings. My friend took the envelope
to the place he was directed, being instructed that the person
addressed would understand, and deliver the counterfeit
money. Then he learned the trick of envelopes. There are
countless variations of the plan, all the details, as in other con-
fidence games, being left open to the suggestion of the cir-
cumstances by the sharpers. They are frequently backed by
reputable men. A wealthy man in Chicago is said to furnish a
sawdust game with a good supply of fresh notes to be
"flashed" in the game. —Mandan (Dak.) Pioneer, March 18.
1886. 3

Simply put, it was bait and switch: show genuine notes; prove
they would pass inspection; place them in a box, envelope.
valise or choice; get payment; distract the "mark" and switch
containers; place package in express shipment, give to victim or
choice—upon opening, parcel will contain sawdust, sand
waste paper or choice.

Swindlers in most operations depend for a large part of their
security on their victim's not reporting his losses. By complain-
ing to the authorities the victim admitted he attempted to engage
in illegal activity; most did not want to acknowledge either their
gullibility or their potential criminality. Some of the more naive,
however, failed to realize the implications of their activities and
complained to the secret service. When some of the complaints
were made public, newspapers heaped scorn upon the victims
as well as the swindlers.

GREEN GOODS VICTIMS
They Deserve no Sympathy, for They

are Criminals at Heart
Chief Drummond of the treasury department secret service is
an excellent officer and his latest annual report records evi-
dence of pleasing activity, says the Washington Star, but the
document betrays a weakness with which there will be little, if
any, public sympathy. Pathetically the Chief calls attention to
his inability to move against those men whose wits are exer-
cised in "green goods" swindling. They are officially referred
to as swindlers, villains, rascals, rogues, robbers, ruin-
workers, and human vultures, although they do nothing
worse than deceive men and women who are quite as crimi-
nal in their intent as are the tempters. The victims over whose
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losses so many tears are shed plan to purchase what they be-
lieve is counterfeit money, which, of course, they expect to
circulate with tremendous profit to themselves and corre-
sponding loss to innocent fellow-beings; at the outset of their
endeavor to defraud they are themselves robbed of the capital
they so foolishly invested and because other thieves are
smarter than they the police are frequently called upon to in-
terfere. One amateur rascal whose home was in Juniata,
Neb., writes to the secret service.

"Yours received and I will leave off all preliminaries and tell
you all straight and honestly, inclosed you will find a copy of a
letter I received and so I answered it, done just as the instruc-
tions say and I went down to New York City and met the
agent and he took me to the head man and there I seen the
goods as they call it and I picked out the amount I wanted to
buy, which was $25,000, for which I paid $1,000 in New
York drafts and the agent went to the express office and there
1 sent or intended to send it to my address, but the scoundrels
changed boxes on me and when I got home and received the
box it had nothing in it but blank paper."

Another of these miscalled "unfortunates" sent to the Trea-
sury Department from Easton, N.H., the following appeal:

-1 have been swindled out of 5 hundred and 70 dollars by
those Greengoods men of New York and I have been there
twice and seen them in Broadeday [sic] light and I should
know them again as I hasint [sic] sufficient money now to look
them up with I take this course hoping you will try to assist me
to hase [sic] them taken and punished to the full Extent of the
Law, if you could see my papers and hear what I hase [sic]
been through then you could Judge what best to do I am
Strtsing [sic] and Hoping in him who is greater than them all
that I may hear from you soon and that we may bring them to
Justice.

yours in Haiste [sic)"

Plain people, who have common. every-day ideas about
honesty, will not share in the indignation expressed by the
somewhat illiterate gentleman from New Hampshire. who,
having failed in his effort to be a successful rascal, prays to the
Supreme Being that confusion and great discomfiture may fall
upon his conscienceless associates. The man who starts out to
accumulate wealth by passing counterfeit money is every whit
as bad as the smooth operator who robs the unsophisticated
criminal. So long as the "green goods" men confine them-
selves exclusively to the business of stealing from more
cowardly thieves the honest man has little reason for
concern. —Wood County Reporter, Grand Rapids, Wis. ,
Mar. 1, 1894.

General denunciation of potential counterfeit passers was as
sharp as it was for green goods men; and it became personal in
home area newspapers. This is what John M. Breum faced in
his home county:

Front Page Editorial
J. H. Bruem [sic] of Taylor, Stark county has. according to

the Mandan Pioneer, shown his dishonesty by trying to buy
counterfeit money and then shown that he is a consummate
fool by kicking. when he found that he was swindled. It ap-
pears that he went to New York to buy the "queer" and the
man of whom he bought it, put it in a satchel and in Bruem's
[sic] presence expressed it to Philadelphia, when Bruem [sic]
wished to stop off to see Independence Hall; a beautiful illus-
tration of a patriotic criminal. When he claimed his satchel in
Philadelphia, he found nothing in it but stones. It is beyond
doubt that Bruem [sic] intended to pass this money among his
friends and neighbors. Stark county's "3-11-77" should give
him about two hours to leave the country. —Bad Lands Cow-
boy, Medora, Dak.. March 25, 1886. 3

Despite the call for the vigilante warning "3-7-11," Breum re-
mained in town and became a respected businessman. The re-
cipient of a "3-11-77" had three hours, eleven minutes and
seventy-seven seconds to leave the county or suffer the conse-
quences.

With few complaints from victims to act upon and difficulty in
obtaining evidence by investigative process. prosecutions of
green goods operators were infrequent, but sometimes success-
ful.

GREEN GOODS MAN
St. Paul, March 24. — C. J. Davis was indicted by the fed-

eral grand jury in January for running a "green goods" institu-
tion in St. Paul under the name of John Ross. His alleged
partner, Jacobs, jumped his bail and fled to Europe. The trial
jury disagreed in Davis' case, and he has since been confined
in the Ramsey county jail in default of bail. To-day he went
before Judge Priest, United States district judge, and pleaded
guilty. He was fined $200 and sentenced to sixty days' im-
prisonment. The sentence was made light on condition of his
leaving the district. —Sanborn (N. Dak.) Enterprise, Mar. 29.
1895.

Successful prosecution of a green goods case often depended
upon the charge brought before the court. In the case of Davis it
was carrying on a swindling operation using the United States
mails; the government's case depended upon its successfully
identifying Davis and his partner with the mail sent through the
St. Paul post office. As shown earlier, every precaution was tak-
en to prevent the identification of the operator with any com-
munication to or from a customer.

When the charge was larceny. however, it was possible that a
conviction could be overturned on appeal.

RULING IN GREEN GOODS CASE
The appellate division of the Supreme Court of New York

has decided that a green goods man cannot be convicted of
the crime of larceny if his victim knew he was buying counter-
feit money. This interpretation of a ruling of the Court of Ap-
peals was made in the decision reversing the judgment of the
conviction of Henry Livingston for grand larceny and order-
ing a new trial. Livingston was tried for larceny on the charge
that he obtained $500 from a farmer for $3,000 in counterfeit
money. There was testimony to show that the farmer knew he
was going to get counterfeit money that was so nearly perfect
that he could easily pass it for perfect money. —Badger State
Banner. Black River Falls, Wis., Jan. 18, 1900.

The news item should have said the farmer "expected" to re-
ceive counterfeit money in the transaction. It was the farmer's
guilty knowledge which released his patron.

Did any of the suckers ever make off with a boodle of flash
money, the genuine notes exhibited as examples of the goods
being sold? It's possible, but it is certainly not likely such a coup
would be widely advertised either. Confidence men are not es-
pecially noted for violence, but one never knew how a particular
person would react to the loss, and any retribution was unlikely
to be reported for its actual cause. Sample notes. however, were
often furnished to prospective customers; they were always gen-
uine bills and written off as business expense. Even the act of ob-
taining samples could be turned into a swindle.
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TAKING IN A SAWDUST SWINDLER
(Chicago Herald)

"The killing of Tom Davis, the Sawdust man, in New York,
by a man from Texas reminds me of an experience I once had
with a gang of this kind," said a well known oil region sport, in
the bar-room of the Option House, a night or two ago.

"Tell the story," came from a dozen throats.
"Well, boys, you all know that I am something of a sport.

So was my dad before me. The old man was up to all kinds of
speculations. Nothing was too risky for him. If he wasn't in a
lottery it was a horse race or a raffle. One time he got one of
those enticing circulars, such as Tom Davis sent out to his
dubes [sic]. At that time the old man was flying in hard luck.
He had lost a century or so on a horse race, and a speculation
in mining stocks had turned out disastrously. The offer of the
sawdust chap struck him right favorably. 'Tim, if I can coller
[sic] a thousand or two of the queer,' he said to me, 'I know
that I can pass it without trouble in the oil country. I've got a
great notion to try it on and trust to luck,' `All right, dad,' said
I, 'try it on.'

"In a few days he received another letter from the sawdust
man, appointing a meeting at a hotel in Chatham square, in
New York. 'I can't raise the wealth to go,' said the old man to
me, `so I must get my grip on some of that bogus money.' I
thought the matter over, and concluded that I would give the
old man a lift. I took the crook's letter, and, with the assist-
ance of a young fellow in the newspaper business, cooked up
a reply which I calculated would catch the swindler in as neat
a trap as he ever set to catch suckers. In the letter I told the
chap that New York was not the place for him to do business
in. The oil country was then booming, and I advised him to
come here, or at least to open an agency. I pictured to him
how easy it was for him to shove wagon loads of the queer. A
mining or oil town afforded superior advantages for shoving
bogus money. In conclusion, I told him that I had $10,000 to
invest, but that like the other oil men, I was not in the habit of
buying a pig in a poke.

"'Send samples,' I wrote, by mail or express, and I will ex-
amine the goods, and if they are as slick as represented, will
take $10,000 worth.' It was utterly impossible for me to meet
him in New York. If he wanted to transact business he must
either send samples or come on himself. In a few days a neat
express packet was delivered at the door of the old man's
house. With a trembling hand he tore off the wrapper. reveal-
ing a long and narrow pasteboard box. Carefully hidden un-
der a lot of papers was a long package done up in oiled silk. In
it were four crisp new bills of the denominations of $2, $5,
$10, and $20. They looked like genuine, and were pro-
nounced as such by the cashier of the Bradford National
Bank.

"But I am getting ahead of my story. When the package ar-
rived the old gentleman sent for me. He was nearly wild with
excitement.

"'Ain't they beauties?' he cried, as he tenderly fondled the
crisp slips of paper.

"'They look good,' I replied, 'but that don't hinder their be-
ing counterfeits.'

—That's exactly what they are,' said my dad, in triumph.
'We ain't paying for good money, are we?'

"I admitted the force of the logic. Then I proposed that I
take the bills to a bank for examination. 'If the banks say they
are good,' I said, 'then we'll have a picnic in passing them.' I
had an idea that the money was genuine, and I wanted to get

my hands on it before the old man had a chance to shove it. It
nearly broke dad's heart to part, even for a little while. with
the beautiful new notes. I hustled to the bank and asked if the
bills were really good. 'Certainly.' replied the cashier, after a
scrutinizing glance, 'they are as good as they make. Here are
some counterfeits,' and he produced a bundle of bills. Some
of them were brand new. I persuaded him to loan me a crisp
$20, across the face of which was stamped in red letters
`counterfeit.'

"What then?" queried one of the crowd.
"Why, I showed it to the old man and said that the bank

had taken all the money from me and branded it as bogus. It
cured dad of his fever for queer, but he never really got over
the belief that I had played roots with him. Somehow he
caught on to the idea that the money sent by the sawdust man
was genuine, but he never had a chance to spend it." —
Wood County Reporter. Grand Rapids, Wis., Sept. 24,
1885.

NOTES:
1. Transcripts of other green goods circulars appear in The Essay-

Proof Journal. No. 142, Spring. 1979: No. 144, Fall. 1979: No. 150,
Spring, 1981.

2. "Counterfeit Passing—Growth Industry of the 1870's—Ill," The
Essay-Proof Journal, No 144. Fall. 1979. p. 181.

3. "Counterfeit Passing—A Case in Point," by Forrest W. Daniel,
The Essay-Proof Journal, No. 145, Winter. 1980, pp. 17. 18.
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