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IS THERE A
SANTA CLAUS?

by ROBERT R. MOON, SPMC 5766

"There is no Santa Claus in numismatics" (or syn-
graphics for that matter). This is an expression I have
read, or heard, many times during my collecting career.
The basic philosophy behind the statement is that you
don't get something for nothing in this "game." But how
true is this old saying? I think an experience I had might
help answer that question.

I WAS recently invited to the weekly luncheon of the Hud-
son Lions Club to speak on the history of local banking.
There was nothing unusual in this. Over the last several

years I have talked, in front of quite a few local civic organiza-
tions, senior citizens groups and library clubs on my research in-
to the history of area national banks and the notes they issued.
As a collector of national currency for almost ten years, I have
been fascinated not only by the notes but the circumstances be-
hind their issuance, including the (sometimes controversial) his-
tory of the banks and the people who handled the notes.

When I started telling people about my studies, I also began
receiving invitations to let other folks know about my discover-
ies. I was more than happy to do this because, not only did I
love talking about my hobby, but I never knew if someone in the
back row would come up afterward and say "I have one of
those!" Besides, since most of my engagements are at lunch-
eons or dinners, I would get a free meal to boot!

Anyway, here I was at the Lions' luncheon talking about the
local banking days gone by, near a table set up with a selection
of notes along with other banking memorabilia. I usually try to
inject a little humor in the event by picking out a banker in the
crowd and asking him about some questionable practices that
occurred -say, 50 years ago, and ask if they still do things that
way. It's good for a laugh or two and keeps the presentation in-
teresting. After talking about 20 or 30 minutes, I then field a few
questions and inevitably, after the presentation, talk to a few
people.

Well, on this particular day, one gentleman who I recognized
as a long-time local attorney came up, picked up my Series of
1929, Type I $20 note on the Farmers National Bank of Hud-
son (Ch. 990) and asked, "Do you have one with Hank James'
name on it?" (Henry James was president of the Farmers Na-
tional Bank from 1932 to 1959. My note was signed by Aaron
Cochrane, Mr. James' predecessor.) I told the gentleman no I
didn't but, of course, I was looking for one. He then said, "stop
by my office when you're done here."

About an hour later, I was sitting in his law office wondering
what to expect. After exchanging pleasantries, he reached into
his office safe and took out an ordinary business-size envelope.
Out of the envelope, he produced a $20 bill and handed it to me.

The note was a Type II $20 note on the Farmers National
Bank (with Henry James' signature). It graded about XF and
had a paper clip stain from being attached to another document
for quite a while. The stain probably accounts for the note
escaping redemption.

Series of 1929, Type II $20 note on the Farmers National Bank
of Hudson, New York. While neither a common or super rare
note, as the author explains, you can't beat the price.

The attorney then went on to explain that he had picked up
the note in an estate he had handled several years ago and that
he had been wondering what to do with it. I was about to say
that I could think of an excellent home for the note (namely me)
when he added:

"I listened to you talk today and you are obviously someone
who would really appreciate the bill and I would like to give it to
you."

"Did you say give?", was my surprised response.

"Yes, I did and I'm sure you will enjoy it," he answered.

Well, needless to say, I accepted his offer.

The Farmers National Bank is not a common one for small-
size notes but is not a super-rarity either. The Hickman and
Oakes Standard Catalog of National Bank Notes places it in the
R5 category, but a few other notes have surfaced to change it to
an R4. Whatever its rarity, it will be a long time before I part with
this one.

So, getting back to my original question —is there a Santa
Claus in our hobby? For the "collector" who is content to merely
accumulate notes and salt them away, I would say the answer is
no. However, for the true collector who does his research and
shares his hobby with those around him, there is definitely a
chance of finding a surprise under your (Holiday) tree any time
of the year.

Source
John Hickman and Dean Oakes, Standard Catalog of National Bank
Notes, Krause Publication, Iola, Wisconsin, 1982.
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