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An Unlisted 100 Note
From Council Bluffs, Iowa

Dated December 1, 1862
by ROBERT J. LINDESMITH

E ARLY in August I had the good fortune to acquire the il-
lustrated note in Portland, Oregon. Later, after a stop at
the A.N.A. convention and the wife's class reunion in

Lansing, MI, we headed back in the direction of Council Bluffs
in order to research the background of this note at the public li-
brary.

After checking all the reference material on early banking in
Council Bluffs, I discovered a large ad of FREDRICKSON &
JACKSON, in the Feb. 9, 1861 issue of the Bluffs Nonpareil.
H.C. Fredrickson and W.C. Jackson were wholesale and retail
dealers in Dry Goods, Groceries, Provisions, Boots, Shoes,
Hats, Caps, Clothing, Hardware, Queenware, Liquors, Domes -

tic and Fancy Groceries. In large print, they also list TENTS
AND WAGON COVERS. 25.000 LBS. BACON, 1.500
SACKS FLOUR and FASHIONABLE DRESS GOODS. Just
below the business name it is mentioned: Having Removed to /
No. 1 Empire Block, Sign of / THE on the side of an elephant /
SOLICIT EMIGRANTS AND HOME PATRONS.

The following ad appears in the March 30, 1861 issue of the
Bluffs Nonpareil: THE LARGEST STOCK ON THE SLOPE /
PARKS & COMPANY, / WHOLESALE AND RETAIL DEAL-
ERS IN / DRY GOODS, / GROCERIES AND PROVISIONS,
/ Miners and Emigrants Outfitting Goods, / HARDWARE,
QUEENWARE, / HATS AND CAPS, BOOTS, SHOES AND
CLOTHING. / 5 / PHOENIX BLOCK. / Council Bluffs, Iowa.

With the exception of smaller ads, the 1862 issues of the
above newspaper failed to reveal any reason for the PARKS &
CO. note being signed by Fredrickson & Jackson. Not having
the time to check the 1863 issues. I would guess that both con-
cerns were possibly using the notes to make change after the
general suspension of specie payments. The December 1, 1862
date of the note would certainly indicate that coin had disap-
peared from circulation prior to that time.

Another reason I considered this an unusual note is that it
states: Pay to Bearer / 10 CENTS, / When presented in sums
of Three Dollars. The fractional 1862 denominations listed in

IOWA Obsolete Notes and Scrip by Dean G. Oakes all appear
to be redeemable "when presented in sums of one Dollar and
upwards."

The lack of an imprint could possibly indicate that the notes
were printed at the Bugle Book & Job Printing Office by GEO.
PARKS. This is only a guess, as I failed to note the source and
date of an old picture of the Council Bluffs Bugle building. The
Bugle Book & Job Printing Office was located on the left side of
the building and was reached by a long stairway.

One can also wonder if W.C. Jackson is related to James A.
Jackson who was made President of the Council Bluffs branch
of the State Bank, which commenced operation in January
1861.

As it seems very likely that this note was never in the hands of
a serious collector of obsolete notes, one can speculate that it
reached Portland in the hands of an early emigrant or at a later
date by one of the relatives of the names appearing on the note.
In any event, I believe the above will explain why I consider the
10( Iowa note extremely interesting. ■

NK Happenings
From The Banker's Magazine ■ Submitted by Bob Cochran

When Pittsburgh's "Golden Triangle", its downtown business
district, was inundated by the city's three rivers, an enterprising
ironing machine salesman got busy. Watersoaked securities of
the banks and stocks and bonds from safe deposit boxes were
ironed out as good as new like the family towels and pillow-
cases. (In the picture, notice some hanging on the, uh, "clothes-
line"?)
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