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Paper Money Whole No. 129

Me Unfortunate Sefies
1902 . . . 1908

by ROBERT H. LLOYD

UR excellent Bureau of Engraving and Printing, which
usually does a fine job, occasionally suffers a relapse.
The most recent example was the restarting of back

plate numbers on our currency but leaving them in the exact
same place. A previous fresh start around 1920 found the new
sequence of numbers in a different area of the plate. Not that it
matters, but for consistency's sake a move to the left side of the
note would have been more "traditional."

A previous slip occurred in the national currency Series of
1902-1908. For newcomers in this field of collecting, in all
"series" of currency notes, starting in 1869, changes in the
legend or design usually resulted in a new dated series. But
when the Aldrich-Vreeland Act was passed in 1908 creating
broader security to enable banks to issue additional currency to
meet a shortage of circulating cash, a new date for the plates
was not made on the face plates, but "Series of 1902" contin-
ued. What we have, therefore, are 1908 faces with 1902 dates,
to borrow an idea from Chuck O'Donnell. No matter that the
dates 1902-1908 were placed on the back, which was some-
what of a waste of time, since all bankers counted and sorted
their notes face up. (In case of a double denomination note,
which could happen in national currency at that time due to
mixed plates, the face side would determine the legal value.)

Changes made were the use of a blue seal, and use of the
phrase "Secured by United States Bonds or other securities" in
place of the former recitation "Secured by United States Bonds
deposited with the Treasurer of the United States of America."
New back plates carried both old and new dates.

The failure to redate the face of the notes was unfortunate in a
way, for some of these plates continued in use long after the Al-
drich-Vreeland Act became inoperative, thus creating two types
of notes in use as late as 1928.

When the A-V Act expired in 1916, and the infusion of Fed-
eral Reserve currency made additional national bank notes un-
necessary, the same face plates for the banks continued in use
until worn or unsuitable, but the back plates appeared immedi-
ately without the dates 1902-1908. A few of the $50 and $100
plates were retained for use, with the date, for reasons of econ-
omy as they had seen little wear. Thus the date backs were still
to be seen in circulation on the high values as late as 1929.

The reader may well wonder why this review is of importance
in a collector's magazine. The reason is that most cataloguers
describe 1902 blue seals as "date back" (DB) or "plain back"
(PB) and let it go at that. But the distinction is not that easy. The
1908 faces continued in use by banks with small circulations into
the 1920s. Newly chartered banks and banks with large circula-
tions acquired new plates soon after 1916. These carried the
original legend, as did the 1902 plates. Thus, if the bank pre-
dated 1908, the new releases of currency were similar to the red
seals of the early period. The word "similar" is used, because the
newer plates showed variations from the styles of 1902 origi-
nals.'

Thus, types listed as DB and PB, an easy out for cataloguers,
need to be listed as (1) Date Backs, (2) 1908 faces with PB, or
(3) 1902 faces with PB. Any system of numbering the varieties
becomes a bit difficult due to the fact that an older bank (by char-
ter date) could be handing out 1908 faces, while a newly char-
tered bank could be dispensing 1902 faces. Since both types of
faces continued almost to the very end, any numbering system
for collectors is further complicated by the minor varieties
created when the district letters were omitted from the face
(1924) and the treasury number gave way to a second bank ser-
ial number (1925). Hence, from 1916 to 1928 there are six
varieties of "plain backs."

Most cataloguers use only DB and PB and avoid mentioning
the minor varieties as this would show that the bills are late emis-
sions.

For collectors, this means study and awareness are needed.
Take this example: A friend of mine collected all the notes from
certain cities in his home state. At a large show some years ago,
I perused dealers stocks and found a late note rechartered in
1922 from one of his favorite towns. I asked him later if he had
seen this note, and he affirmed that he was not interested.
Several days after the show I was viewing his collection and saw
that he had a note from the same bank. It was a plain back,
1908 face, dated 1902, and issued after 1916. Further study
showed that this bank liquidated in 1924, a year and some
months after renewing the charter. This means, that with ab-
sorption or merger in the offing in 1922, this bank may have
received only one or two shipments of notes made from the new
plate, while the previous issue was printed over and over from
1916 to 1922. My collector friend may have missed what is a
very rare note.

One might think that with all the excellent research on nation-
al currency in PAPER MONEY over the years, and with all of
the good books now in print that the work of discovery is over.
But there is still plenty of research to do on those long-lived
banks that gave out notes from 1902 to 1928.

RECAP
"Series of 1902"

1. 1902 faces, red seals, type 1 in any classification.
(1902-08)

2. 1908 faces, blue seals, with dated backs. (1908-1916)
3. 1908 faces, blue seals, plain backs, 3 varieties possible.
4. 1902 faces, blue seals, plain backs, 3 varieties possible.

1. These variations are: omission of the hypen in New-York or New-
Jersey, as found on original plates; omission of scroll lines around the
legend, and as Peter Huntoon pointed out some years ago, the rear-
rangement of the titles, changing "National Bank of in one line to "Na-
tional Bank" and "of" in two lines, etc, etc.
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