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A one-year note on the First National Bank "At" St. Louis.
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not stated, voted to place the institution in voluntary liquidation.
On July 25, 1870 the bank deposited $104,990.00 with the
Treasurer of the United States for the redemption of their out-
standing notes.

On July 20, 1870, just four days after the bank relinquished
their national charter, they applied for and received Missouri
State Bank Charter 35 to operate with a capital of $200,000 as
the First National Bank at St. Louis, changing only the word
"of" to "at" from their previous title. The 1872 Annual Report of
the Comptroller of the Currency contained the following com-
ments:

A few national banks have gone into liquidation and
reorganized as State banks, retaining their national ti-
tle. State savings banks and private companies have
also assumed the title of "national". These corpora-
tions and companies erect large signs over their doors,
issue conspicuous advertisements, and obtain recogni-

Lion in the counterfeit detectors among lists of national
banks, thus transacting business under false colors,
which, of itself, should be sufficient to put all business
men upon their guard. Such abuses should, however,
be prohibited, and the Comptroller recommends the
passage of an act prohibiting the use of the word "na-
tional" as a title for banks other than those organized
under the national currency act.

The March 1873 amendment to the National Bank Act in-
cluded the Comptroller's recommendation, and, with the effec-
tive date of the act in September, 1873, the bank reluctantly
changed its title to Empire Bank, under which it operated until
going into voluntary liquidation on January 18, 1877.

REFERENCES: Various issues of the Bankers Magazine
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Additions to
Eastman Business College

Syngraphic and Philatelic Emissions
by FRED REED

In the Jan.-Feb., 1986., issue of PAPER MONEY,
former editor Barbara Mueller contributed certain
"Philatelic Sidelights to Eastman Business College
Currency." As a collector of Eastman material for
more than a decade, let me clarify several of Ms.
Mueller's comments. I will confine them primarily to
the syngraphic points she raises.

D URING the past decade I have collected Eastman
Business College material aggressively and own about
200 items. These include many types and varieties of

the school's scrip, as well as related checks, stocks, receipts,
printed matter, philatelic items and photographs. I have also ex-
amined other collections and cataloged about 500 items during
that time. My research, in addition, allowed me to inventory the
remains of the school's archives. Significantly, I have also been
helped by the experience of numerous other collectors and
dealers, and I have had access to the family heirlooms of about a
dozen former students.

The latter are especially significant because it is possible to
view a cross section of items in use at one of Eastman's schools
in a particular time frame. This is very helpful because Eastman
scrip and other material underwent both great and gradual
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changes over a long period of time, as evidenced by the prodig-
ious numbers of variants extant. Since Eastman was training his
students for "real world" jobs, the evolution of the school's scrip,
etc., mirrors to a great extent that of the general monetary sys-
tem at large.

Regarding Barbara Mueller's recent article, the cover depicted
raises interesting considerations for study. As collectors of this
series know, the college's scrip, etc., exhibits many subtle varia-
tions. Few of these were gratuitous, and it is most often possible
to discover the reason for such changes. From Barbara's article,
I understand that she examined only the photograph of the
cover. I believe I examined this very piece (or its close twin) at
STAMPShow '84, the American Philatelic Society's annual con-
vention.

I understand from Barbara's article that she assumed the
cover was black and tan on the face and green on the back, due
to such a listing in John Muscalus' 1946 monograph, Paper
Money of Early Educational Institutions and Organizations. I be-
lieve she erred. The item I examined was printed in red and
blue. There was no back printing because there was no need for
any. I have seen other such items and own one. The listing in
Dr. Muscalus' monograph refers to the "issued" college note of
this type. Barbara's mistake is misapplying a catalog entry is
hardly novel for anyone trying to interpret scant catalog entries.
This is especially so in a case like this, since John's collection ul-
timately contained many dozens of quite similar items he did not
know about when he published his monograph.

Let me discuss the cover directly. Ms. Mueller is right, it was a
travesty in regard to addressing it to a specific recipient. How-
ever, as collectors who have been Eastman's other flamboyant
advertising covers realize, part of Harvey Gridley Eastman's ex-
pertise was his showmanship. This cover evolved directly from
the type of note listed by Dr. Muscalus in the following manner:

"In 1864 a new series of notes was designed for Eastman's
Poughkeepsie school, which had already experimented with
several types in the previous five years. We know precisely that
this was done in that year because Eastman registered the
design (received a design patent) for this note. This was the se-
cond of five series of notes to employ his likeness. It was created
in response to the National Currency legislation recently under-
taken . Notes in this series were issued on the First National Bank
and the Second National Bank, two of four such "banks of cir-
culation" set up in Eastman's actual business curriculum. The
other two banks operating at this time were the Bank of Com-
merce and Eastman College Bank. Neither issued notes of the
National Currency type to my knowledge. This would be ex-
pected since the other two banks were regarded as "state char-
tered." Denominations issued included $1, $2, $3, $5, $10,
$20, $50, $100, $500. I have never seen a $1000 note of this
series, but have seen that denomination for other series
employed at the same time, so feel that its issue was likely."

This new design was both an artistic success and a personal
triumph for Professor Eastman, who was driven by an enor-
mous ego. The design, accompanied by appropriate advertising
slogans, was quickly employed as a letterhead on school station-
ery. on printed advertising matter, and also (as shown by the
cover depicted) in the manner illustrated in the Jan.-Feb. issue
of Paper Money, p. 19. Although these slogans were somewhat
obscured by the stamps on the cover, they can be clearly seen
on an illustrated letter sheet in my collection.

We can see that its use as a cover was deliberate. This item is
not merely a folded letter sheet that was franked and mailed.
For collectors unfamiliar with this practice (which was wide-
spread at the time in domestic service and continues in use to-
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day, especially on overseas mail where weight is a cost factor),
the correspondent merely folded the sheet and pasted it to-
gether as a "self-mailer." I believe this is not the case here.
Notice on the right side, the wording has been altered from two
to three lines and shifted downward to allow room for a stamp.
Obviously it was not contemplated by Eastman that the sender
would affix two stamps, partially obscuring the top legend. From
such minutia, we can also deduce that its use as a cover came
after its use as a letter sheet. The wording changes from "in
America" on my letter sheet that was used in 1865 to "in the
world" , on the cover Ms. Mueller illustrated. This was a natural
progreS'sion for the egocentric proprietor whose items reveal this
progression from state to national to international acclaim. The
boast was no empty one, however, since large numbers of
foreigners, especially from Latin America, did attend his institu-
tion.

We can also trace this progression from note to other printed
matter from the imprint of Hatch and Company. All examples of
the "issued" college notes of this series that I have examined
show the printer's address as 29 William Street, which the firm
occupied until 1864. Thereafter it removed to the Trinity Build-
ing, 111 Broadway. This imprint appears on the letter sheet in
my collection (hand dated 25 August 1865), which was sent to
a prospective student, and a printed form letter (with the design
in red and green) urging recipients to influence young men in
their respective areas to attend the school. This latter item also
bears the "in the world" version of the legend. Hatch and Com-
pany occupied these premises from 1864-1869. Finally, it is
possible to date the college notes of this type as being in use
from 1864 to 1871.

With regard to the Eastman "Excelsior" stamps shown by Ms.
Mueller, I was not heretofore aware that they existed as imper-
forate varieties. Might the straight edges result from trimmed
perforations despite the ample margins? I frankly don't know.
Does anyone possess imperforate multiples of this stamp?

I can, however, shed some light on when these stamps were
used. They are illustrated in an Eastman College newspaper
(one of several I have owned or examined) dating from 1865
and have appeared on covers "post marked" during the 1870s.
I might also add that Eastman also issued imitation "revenue
stamps" in two-cent, five-cent, ten-cent, and non-denominated
varieties. The college also had stamped envelopes, and went
through several "stampless" cover periods (including one in the
1890s) for reasons not entirely clear.

I hope these added observations help readers to understand
the comprehensiveness of Eastman's system of actual business
curriculum and the diversity and complexity of the items he em-
ployed in giving his students virtual "on-the-job" training. We
have not even touched the plethora of ledgers, bank books, fis-
cal papers, insurance documents and other items that formed
the integral workings of his patented system.

I am in the process of cataloging Eastman's brand of syn-
graphics in a comprehensive manner. Its diversity and extent—
the schools were operated for nearly 80 years in seven cities—
make this challenge not only interesting but difficult. I would
welcome correspondence from like-minded individuals on this
subject. Please write to me at P.O. Box 902033, Dallas, Texas
75390-2033. All assistance will be acknowledged.
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