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Paper Money Whole No. 123
"dees", but in popular American usage it became "dix" rhyming
with "six". Easily identified at a glance, these notes quickly be-
came known as "dixes". The gambler who intended to return to
New Orleans to redeem his winnings often told his friends that
he was "going to dixie land". Gradually the whole area along
the great river to the South became known as Dixieland.

Daniel Emmett, the song-writer famous for his Negro min-
strels so popular in both America and England, came to New
Orleans in 1859. Fascinated by the Negro-Creole dialect and
the stories of the "bank of the dixes", he composed the song
"Dixie" as a walk-around for Bryant's Minstrels, then appearing
at the Mechanics Hall in New York City. When the song was first
heard in New Orleans in 1860, the people adopted it as their
own. Later on, when war came, the Confederacy changed the
tune to a more rousing military air to encourage the people to
rally around the flag.

When the infamous Yankee General Ben F. Butler occupied
New Orleans and issued his notorious General Order 55 on
June 6, 1862, he assessed a fine of $215,820 against the Citi-
zens Bank "for aiding and abetting the enemy". He ordered the
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fine to be paid in installments every three months and was
astounded when bank officials showed up immediately and paid
the full amount in gold, "cash on the barrel-head".

Solid to the end, the good bank maintained its claim to fame.
Today the "Dix Notes" are avidly sought by collectors who pay
many times face value for these beautiful souvenirs of another
time in our country's history.
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Hudson's Bay Company

S 1EUR Pierre Esprit Radisson was a French explorer and
fur trader. Together with his brother-in-law Medart
Chourt, they were, in all probability, the first white men

to visit that area of North America west of the Great Lakes of
Canada. Between 1654 and 1663, they made several expedi-
tions to this area on behalf of France. In 1665, after several
severe disagreements with the French authorities, Radisson
went to England. He subsequently offered to lead a British ex-
pedition into the region around Hudson's Bay.

They suggested to Charles II that immense wealth could be
made in the North American fur trade. A joint stock company
was organized in 1670 under the title "Adventurers of England
Trading into Hudson's Bay", later changed to Hudson's Bay
Company. The company was granted the sole rights for trading
in all of the lands and rivers that flowed into Hudson's Bay.

The region was soon dotted with forts on the coastal regions,
and bartering with the Indians began in full measure. The In-
dians gladly traded beautiful soft animal pelts for brightly
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colored beads or colored woolen cloth. Fox furs for ladies,
beaver hats and mittens for men became high fashion articles in
England; all brought high prices. The stockholders of the com-
pany in England grew enormously wealthy in a short time.
Hudson's Bay territory was also claimed by France, and their
traders were serious rivals for the Indians' trappings. French
traders often looted British forts, bribed Indians with rum and
rifles, and became a serious threat to the company. By the time
England acquired Canada in 1763, dozens of smaller trading
companies had sprung up and competition for the furs in-
creased. When these smaller companies merged into the North
West Company this rivalry encouraged the company to expand
its influence westward. All of Canada, to the Pacific Ocean,
became dotted with trading posts that represented the two com-
panies. Finally, in 1821. a merger occurred between them, and
the name Hudson's Bay Company was adopted.

The company had a complete monopoly of the fur trade in
Canada from 1838 to 1859. In 1869 it sold some of its vast land
holdings to England for the then tremendous sum of one and a
half million pounds.

By 1843, thousands of American pioneers had journeyed
along the Oregon Trail and settled along the banks of the Co-
lumbia and Willamette Rivers.

The Hudson's Bay Company was strongly entrenched in this
region north of the Columbia River for many years. Its principal
representative in the Northwest Territory, Dr. John McLouglin,
had encouraged even retired trappers to settle as farmers and
ranchers and had built up a stable population of English and
Canadians, and thus had claimed the territory. The dispute be-
tween the United States and England had been mollified in
1827 with an agreement for joint occupation.

When James Polk ran for President of the United States in
1844, he maintained that American title to the Oregon Territory
was clear and unquestionable. The vast American settlements
were sufficient proof of his claim. Many in congress demanded
an end to the 1827 agreement. Polk renewed his offer, unsuc-
cessfully, to settle the boundary at the forty-ninth parallel. The
Hudson's Bay Company's firm hold on the disputed areas
created an explosive problem, for Polk was committed to all of
Oregon. Public opinion in America favored war as a means of
settling the dispute.

On January 1st 1845, the Hudson's Bay Company provided
a solution to the dispute. They moved their principal operations
and supplies from Fort Vancouver in the disputed region to Fort
Victoria, on Vancouver Island, north of the forty-ninth parallel.
Dr. McLouglin, in a letter to his superiors in London, believed it
prudent to act in this fashion because he feared that the Ameri-
can presence would simply overwhelm his operations.

As the Oregon pioneers intensified their desire for annexa-
tion, a cry of "Fifty-Four Forty or Fight" resounded through the
land. President Polk served notice to Great Britain that the
treaty of joint occupation was to be broken, and certain gestures
were made, which could mean war. England countered with the
original offer for the forty-ninth parallel, which was quickly
accepted.

The decision by the Hudson's Bay Company to relocate
their headquarters north of the forty-ninth parallel had elimi-
nated the British claim to the territory.

In addition to share certificates, Hudson's Bay Company also
issued bank notes. These are in fact really transferable bills of ex-
change, which were payable at their London offices where the
furs were stored and sold. The illustrated note is from a recent
auction sale catalog by El Dorado Coin Galleries. The notes
were intended as local currency for use in the company stores,
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but in reality, actually passed as exchange for want of other cur-
rency. The notes were first dated and signed in London. On
arrival and before being placed in circulation, they were again
signed and redated. The text on the illustrated note reads:

Five Shillings Sterl. 1820
Hudsons Bay Company promise to pay the Bearer on
Demand the sum of Five Shillings Sterling at York
Factory in Ruperts Land, in a Bill of Exchange payable
Sixty days after Sight at the Hudsons Bay House Lon-
don the 11th Day of May 1820 For the Governor and
Company of Adventurers of England Trading into
Hudsons Bay.

The counterfoil is signed again by a John Spurer, 15th No-
vember 1820.

The Hudson's Bay Company remains today a wealthy cor-
poration. It operates a chain of department stores, hundreds of
retail outlets, and offers passenger and freight services on ocean
steamers as well as dog sleds. And yes, its agents still trek into
the vast wilderness regions to sell goods and to purchase furs.

(Although Hudson's Bay is the correct usage, Hudsons Bay ap-
pears on the certificate. ed.)	 ■

More About
Military Finance
Center Notes

by ARLIE SLABAUGH

T
 HE short article by Paul Andrews in issue No. 121 of

PAPER MONEY on "An Odd Denomination Military
Finance Training Note" is of interest. It shows us that

numismatic specimens should be published at the time of their
release, otherwise the circumstances of their issuance may soon
be forgotten.

At one time I had accumulated a small number of the $4
notes issued by the Finance Center of the U.S. Army at Indiana-
polis, Indiana. As Mr. Andrews doubts, they aren't the military
training notes (some kinds of which were used on maneuvers).
Rather, the $4 notes are a souvenir of the Finance Center
Museum. There is an article about the museum in the April,
1966 issue of The Numismatist. As I recall, the curator had an
exhibit from the museum at the Indiana State Numismatic Con-
vention for one or more years during the 1960s and these notes
were given by the curator to collectors who viewed the exhibits.
They also may have been given to those who toured the muse-
um, but I'm not certain about that. I imagine that quite a few of
these $4 souvenirs are still to be found among Indiana collectors
who can tell you more about this subject than I now recall. ■
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