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CHAPTER 5
by

Louis Van Belkum

1929 NATIONAL BANK NOTES ISSUED
(p. 114, second printing)

The data on this page, which have come to light since the first
printing, revise the extensive listings in this chapter.

More .. .
Types of PapeC

by JOHN W. MERCER

Page State 	 Charter Correction to Listing

116 Alabama 	 13789 denomination issued was 10;
not 20.

117 California 	 2104 city is Santa Barbara instead
of Sacramento.

120 Colorado 	 7408 denominations issued were 5,
10, 20.

122 Florida 	 13968 5, omitted from original
listing.

124 Illinois 	 819 denominations issued were 5,
50, 100; not 5, 10, 20.

124 Illinois 	 1428 denomination issued was 20;
not 10, 20.

124 Illinois 	 1816 denominations issued were 5,
10, 20, 50, 100.

126 Illinois 	 7076 charter number is wrong; it
should be 7077.

126 Illinois 	 8015 denominations issued were 5,
10, 20.

128 Illinois 	 13605 denominations issued were 5,
10, 20, 100.

• 129 Indiana 	 1873 5, 10, 20, omitted from origi-
nal listing.

130 Indiana	 7601 denominations issued were 5,
10, 20.

130 Indiana 	 8014 denominatons issued were 5,
10, 20.

131 Iowa 	 2511 city is Cedar Rapids instead of
Cedar Falls,

135 Kansas 	 12935 denominations issued were 5,
10, 20.

136 Kentucky 	 6100 denominations issued were 5,
10, 20.

149 Nebraska 	 13435 denominations issued were
10, 20, 50; not 5, 10, 20.

169 Pennsylvania 	 2899 denominations issued were 5,
10, 20.

172 Pennsylvania 	 7395 denominations issued were 5,
50, 100; not 5.

176 Pennsylvania 	 13781 denomination issued was 10;
not 20.

178 Tennessee 	 2049 denominations issued were
10, 20; not 5, 10, 20.

182 Texas 	 8134 denominations issued were 5,
10, 20.

187 Washington 	 9372 denomination issued was 10;
not 10, 20.

191 Wisconsin 	 14125 denominations issued were
10, 20; not 5, 10.

*A $20 Type-1 was reported in this issue of PAPER MONEY.
■

The text of Mr. Mercer's talk was referred to in
PAPER MONEY No. 121, p. 32.

N my presentation at Cherry Hill, there were two closing
points in the written text, which I unintentionally omitted,
that I think bear mentioning. First, currency is a commodi-

ty, not an icon. The form of it has varied widely over the years,
depending on policy changes, economic forces, contemporary
design considerations, security concerns, production con-
straints, and material availability. History does not preclude a
currency of different material or design, if this change provides
an improvement in use by the public, and is acceptable to them.
The extra form of the currency we know today should not be
sacred for its own self, as along as the integrity of the dollar is
upheld.

The second point is that the security of the dollar is [primarily]
in the paper. Anything printed on it can be simulated by a skilled
counterfeiter, and the simulation only has to be good enough to
fool one person, one time, at which point the counterfeiter has
his money and is gone, leaving the duped victim a souvenir of
his handiwork. If the security is in the paper, it's in for good.

While preparing my remarks, it occurred to me that it is likely
that many paper variations exist within note issue types that
would be very easy to distinguish by examination of the distinc-
tive fibers. As an extreme example, a note issued in 1885 would
be on paper with two horizontal continuous silk threads, along
with distributed red and blue silk fibers. The same note on 1886
paper would have no distributed fibers, and only one contin-
uous horizontal thread. Paper of 1887 may have two contin-
uous threads vertically on either side of the portrait, as well as
distributed red and blue fibers.

The early Crane paper (1879-1891, except for 1886) may
have had two threads of the same color (both red or both blue),
or may have had the threads in opposite order (red on top, blue
on bottom, or vice versa). Also, the 1886 paper may have had a
single red, rather than blue thread.

Other possibilities that come readily to mind for BEP printed
notes would be Second Issue fractional currency on spider leg,
or plain or on any watermarked paper, and the Willcox blue jute
bank paper (1869-1879) could be printed with the blue band on
the left or right side of the note, depending on which side of the
paper the face was printed.

In the table of fiber contents of U.S. currency from my talk, a
number of different linen/cotton blends were indicated. Au-
thentication of issues printed on paper with different ratios of
linen to cotton would require sacrifice of a portion of a note for
fiber analysis. Anathema!

By contrast, close examination of the type and pattern of the
distinctive threads and fibers is non-destructive, fairly rapid, and
would appear to offer a potential goldmine of note varieties.
This could even lead to varieties based on distinctive fiber type,
as well as the design elements now used.

(Continued on p. 65)
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Other documents survive: drafts, scrip, and currency delivery

records. Also extant are numerous Spinner signatures on frank-

ed envelopes, correspondence, personal checks and auto-
graphed cards. An interesting plate print of the old series bank
name has the words incorrectly juxtaposed.

The Legacy

The Valley has changed. The brooding past is blended with
our time, but the air of history remains. This matter of historical

aura is often acknowledged in literature.'

On a post card sent in 1942, Mohawk resident Mrs. D.D.
Strait used two words to express what has often been said in

many words. "Very historic," she wrote. How could that simple,
unaffected observation have been better made?

General Spinner is locked in history. He cannot come to us,
but in a way we can return to him. The only time-travel we will

ever know is in memory and imagination. We are the inheritors,
reliquaries, and guardians of things from Spinner's day in life.

That is our time machine—no less ingenious than Wells's con-

traption, and closer by far to reality.
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Foot Notes

1.
Told by Stanley Green in Reader's Digest Family Songbook (Pleasant-
ville, New York: The Reader's Digest Association, Inc., 1969). Both

melody and words were modified.
2. Nicholas Herkimer (1728-1777), American general in the Revo-

lution. Ambushed while aiding Fort Schuyler. Mohawk village is in Her-
kimer County.

3. Many Indians had English names. Red Jacket was fond of his. His
eloquence is perceived in a flow of terse phrases uttered after the
American victory. As quoted by Eckert in The Wilderness War (Boston:
Little, Brown, 1978), in his poignant admission of defeat. Red Jacket
said in part: "We disappear forever. Who, then, lives to mourn us?

None! What marks our extermination? Nothing! We are mingled with
the common elements."

The famous Weir portrait was illustrated in Harper's Magazine in
1865. Special attention is given here to Red Jacket because of his ap-

pearance on bank notes. He was not the most painted Indian, however.
That distinction belongs to Joseph Brant (Thayendanegea).

4. Of the value of his service, the Hon. Hugh McCulloch (Secretary

of the Treasury, 1865-1869) wrote: "A more trustworthy, conscien-
tious, upright man than Francis E. Spinner never held an office under
this Government or any other. ... He was the best business officer I
ever knew." (Men and Measures of Half a Century, 1882.)

5. Not so named until June 20, 1874.

6. The bank was the National Eagle Bank of Boston. The bad note
was photographic, and not overly deceptive.

7. That of the Main Line National Bank of Wayne, PA.
8. I sometimes think that never blows so red/The Rose as where

some buried Caesar bled . . . (Rub6iyat of Omar Khayy6m, III).

(More . . . Paper, continued from p. 57)

One further suggestion. Willcox paper was not ordered after

1877, and Crane paper was not ordered until the middle of
1879. What paper was used during this two year period? The

implication is that there were sufficient stocks of Willcox paper to
last, but two years worth of printing would use quite a bit of

paper. What is the likelihood that notes in the late 1878-early
1879 period were issued on variant distinctive feature paper, or

perhaps on paper with no distinctive features at all? The answer
is out there in someone's collection. Happy hunting! ■

(Report, continued from p. 59)

were being hauled south, for when the "train" became mule-
drawn wagons instead of railroad cars and weight became criti-

cal, he simply recommended that the paper items be burned. It
was done, and a numismatic treasure was gone, but fortunately
plenty of Confederate currency and bonds survived for us to
study today. Clark's story is now just another footnote in history.
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