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T is no secret that in the final few days of the Confederacy,
during the desperate flight from Richmond, one Micajah
H Clark was appointed Acting Treasurer of the Confeder-

ate Treasury by President Davis. After the war various scholars
tried to reconstruct the final events and lay to rest the persistent
rumors about a fabulous Confederate "Treasure Train", or
millions of dollars buried somewhere along the escape route.

But Micajah Clark was not heard from. He kept quiet for a
good and substantial reason—he feared being arrested by Fed-
eral detectives. His good judgment allowed him to escape cap-
ture in the post-war hysteria and return home to Virginia with
many of his financial records intact.

As the years passed he must have felt more secure, for he
finally broke his silence in January, 1882 in a long letter to a
newspaper. The editor of the Southern Historical Society
Papers magazine reprinted Clark's letter in his issue dated Octo-
ber-November-December, 1881 but which was not mailed to
subscribers until about February, 1882. The author recently had
the good fortune to find a copy of this rare magazine.

Of those final days Clark said, "Federal detectives were
swarming along the route we had travelled, hunting papers, the
Treasury and the last man who had it in charge, for an 'immense
amount must have been secreted somewhere; $5,000,000 to
$15,000,000 could not vanish in the air in a day'." In the years
from 1865 to about 1880 there must have been hundreds of
people searching for the treasure and the tales became so irritat-
ing to Clark that, as he said, he "decided to write the plain un-
varnished truth of the last days" for the public to read. It is in-
deed an interesting story because Clark's meticulous records ac-
count for almost all of the money. It is clear that the only possi-
ble treasure that could be buried in Georgia was the $86,000 in
gold that President Davis had ordered Clark to turn over to
some naval officers to transfer to Europe. There were stories
that the gold was buried near the little town of Washington,
Georgia, or that the two officers managed to reach the coast at
Savannah or Charleston, SC. Exactly what happened to the
gold seems to be a mystery.

Clark begins his long account by identifying himself as origi-
nally the "chief and confidential clerk of the Executive office at
Richmond". He says that a month before the evacuation of
Richmond, the Treasury Department opened its depositories
and sold silver coins to the public at the rate of $60 in currency
for $1 in coins. This was necessary "for the relief of the people,
to furnish them (coins) to buy supplies outside of our lines, and
also to call in currency to pay off the troops." This is a remark-
able statement, for it indicates that the civilian population bought

silver coins with paper money, which was in turn used to pay
the troops defending Richmond. It is hard to imagine what the
weary soldiers were supposed to do with such paper.

On evacuation night, everything was loaded on railroad cars
that left immediately, arriving at Danville, Virginia the next day.
The Treasury Department paused there and began selling silver
coins to the public again, the rate now being fixed at $70 to $1.
According to Clark, when the train left Danville, the Treasury
possessed in gold and silver, both coin and bullion, a total of
$327,022.90. After $39,000 was paid out to the military at
Greensboro, NC, the remainder of $288,022.90 was turned
over to Clark. From this point on he kept track of all disburse-
ments and incredibly still had the original receipts in 1881. He
mentions the $230,000 that belonged to Richmond bankers,
which was kept separate, but since it was not a Treasury asset he
showed no interest in it. Mr. Clark was first, last and always a
professional accountant and kept his mind on his work at all
times.

After a hectic trip the Treasury vehicles arrived at Washing-
ton, Georgia, its final destination. It was here that an important
event took place that can best be described in Clark's own
words.

While at Washington, Ga., communications were re-
ceived from General John C. Breckinridge that pay-
ments had been promised to the cavalry from the train
by him at a halt on the road the night of the 3d. The
action of General Breckinridge in the premises was
ratified, and President Davis gave some other direc-
tions before he left. General Breckinridge arrived in
Washington, Ga., an hour or so after President Davis
left, and my recollection of his statement was in brief as
follows: That during the night of the 3d, en route from
Abbeville, S.C. to Washington, Ga., he found the
cavalry and train at a halt, resting. Stopping, he
learned from the officers that the men were dissatisfied
at the position of affairs; that they were guarding a
train which could not be carried safely much farther;
the Federal cavalry were known to be in full force not a
great distance off; the destination and disposition of
their own force was an uncertain one; their paper
money was worthless for their needs; that they might
never reach Washington, Ga. with it, etc. A crowd
gathered around, when General Breckinridge made a
little speech, appealing to their honor as Confederate
soldiers not to violate the trust reposed in them, but to
remain Southern soldiers and gentlemen: and that
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when they reached Washington with the train, fair
payments should be made to them from it. The men
responded frankly and openly, saying they proposed
to violate no trust; they were there to guard the train
from all, and would guard it, but expressed as above
what they considered due them in the matter, and, as
they would be paid some money in Washington, Ga.,
and no one could tell what would happen before they
reached there, they could give no good reason for
delay.

General Breckinridge replied that, if they wished an
instant compliance with his promise, he would redeem
it at once, and ordered up the train to the house at
which he had stopped, and had the wagons unload-
ed; the quartermasters being ordered to make out
their payrolls, when a certain amount was counted out
and turned over to the proper officers. The wagons
were then reloaded, and after the rest, the route was
taken up, reaching Washington, Ga., next morning,
where the quartermasters paid off from their rolls. The
boys told me they got about $26 apiece; enough, they
hoped, to take them through. It is this transaction
which has produced so many contradictory statements
from men and officers, many seeing nothing more,
and regarding it as the final disbursing of the Con-
federate specie. Proper receipts were given and taken
at the time, and I rated it as if disbursed by myself, and
covered it into the Treasury accounts by the paper of
which below is a copy:

The total amount came to $108,322.90.
Clark then quotes the various vouchers and receipts to cover

this outlay, and makes a statement that causes today's collectors
to weep. "My own transportation having gone forward, General
Breckinridge kindly gave me his own ambulance, team and
driver, which I used in driving back and forth from town to
Duke's camp as my duties called me. I obtained permission from
General Breckinridge and Mr. Reagan to burn a mass of curren-
cy and bonds, and burnt millions in their presence." (emphasis
added).

Clark then lists page after page of receipts for various dis-
bursements. It is apparent that soldiers from many places were
coming into Washington, Georgia for new orders and President
Davis had directed that each was to receive a month's pay.
Clark's receipts show amounts from a low of $18 to a high of
$5,000, which progressively reduced his funds to a total of
$163,402.

On May 4, 1865, Clark turned over twenty boxes of silver
bullion worth $40,000 to the Quartermaster-General and the
Commissary-General of Subsistance. President Davis ordered
this outlay "to feed the paroled soldiers and stragglers who were
passing through, to prevent their being a burden to a section al-
ready well stripped of supplies." This reduced Clark's funds to
$123,402.

Shortly thereafter Clark turned over to naval officers the
aforementioned $86,000 in gold coin and bullion for transfer to
Europe, which reduced his holdings to $37,402. Military scouts
now told Clark that Federal General Wilson was very close and
capture was imminent. It was decided that all personnel would
leave Washington and travel south to a point near Sandersville,
GA. Clark knew that his slower-moving wagons were sure to be
captured so he called in the staff officers, Col. John Taylor
Wood, Col. William Preston Johnston, Col. F. R. Lubbock and
Col. C. E. Thorburn, and convinced each of them to accept
$1,500 in gold to aid in their escape. He also gave each man
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$10 in silver coins. He then issued to Captain Given Campbell
and his men a total of $300 in gold. It seems apparent that Clark
was doing his best to disburse his remaining funds to those who
deserved it most. He now had $31,062 on hand.

Clark resumes his account:
I then went to Judge Reagan (acting Secretary of

the Treasury) with a bag containing $3,500 in gold,
and asked him to take it in his saddlebags as an addi-
tional fund in case of accidents or separation. He
resisted, saying that he was already weighted by some
$2,000 of his own personal funds, which he had
brought out from Richmond, Va., in a belt around his
person, but after some argument on my part he al-
lowed me to put it in his saddlebags. The party then
were already on horse, and Good-bye was said. The
President's party was captured a few days afterward,
and upon their release from prison several of the party
told me that every one was robbed of all they had, ex-
cept Colonel F. R. Lubbock, who, after stout resist-
ance and great risk, retained his money, upon which
the party subsisted during their long imprisonment at
Fort Delaware. No gold was found on President Davis
when captured, for he had none. He could only have
received it through me, and I paid him none.

After adding up the various receipts quoted in the article, we
find only $27,562 not specifically accounted for. We must
assume that after President Davis and Secretary Reagan
departed Clark was on his own and disbursed whatever funds
remained on his own authority. Certainly he was entitled to his
own salary and must have spent some funds to support the men
with whom he traveled as they fled south to Florida. As things
settled down he quietly joined the ranks of the men who were
scattering in all directions. "I met them on my return from
Florida in June, plodding their weary way back to their homes,"
Clark said. "I traveled with some all the way to Virginia."

He remained an unreconstructed rebel. He ends his long nar-
rative with the following statement: "You have before you a
plain, unvarnished statement of the last days; the personal pro-
noun has been used more than I could have wished but it was
unavoidable . . . the old Confederates brought nothing out of
the war, save honor; for God's sake and the precious memory
of the dead, let us preserve that untarnished, and defend it from
slanderous insinuations. To do my part, I have spoken."

His narrative is signed "NI. H. Clark, Ex-Captain P.A.C.S.,
and ex-Acting Treasurer C.S.A., Clarksville, Tennessee, Janu-
ary 10th, 1882."

To paper money collectors the Clark report is significant. He
was telling the truth since he had no reason to do otherwise.
The war was long over, the Federal government was busy with
other things and Clark was secure in Tennessee. The report tells
us that the Confederate Treasury Department began redeeming
currency in March of 1865 at about $60 in currency for $1 in
coins. It must have taken in an enormous amount of paper
money at Richmond before the evacuation. It took in more at
Danville, Virginia. We know that currency was still being printed
in Richmond late in the war and stored at the Treasury. So alto-
gether there could easily have been fifteen million dollars face
value in paper money on the so-called Treasure Train. Thus the
legend was born at that time.

But Clark did not list the paper money in his accounts, appar-
ently because he considered it worthless. To Clark "money"
meant gold and silver and he kept meticulous records of the
coin. He must have known that the paper money and bonds

(Continued on p. 65)
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Other documents survive: drafts, scrip, and currency delivery

records. Also extant are numerous Spinner signatures on frank-

ed envelopes, correspondence, personal checks and auto-
graphed cards. An interesting plate print of the old series bank
name has the words incorrectly juxtaposed.

The Legacy

The Valley has changed. The brooding past is blended with
our time, but the air of history remains. This matter of historical

aura is often acknowledged in literature.'

On a post card sent in 1942, Mohawk resident Mrs. D.D.
Strait used two words to express what has often been said in

many words. "Very historic," she wrote. How could that simple,
unaffected observation have been better made?

General Spinner is locked in history. He cannot come to us,
but in a way we can return to him. The only time-travel we will

ever know is in memory and imagination. We are the inheritors,
reliquaries, and guardians of things from Spinner's day in life.

That is our time machine—no less ingenious than Wells's con-

traption, and closer by far to reality.
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Foot Notes

1.
Told by Stanley Green in Reader's Digest Family Songbook (Pleasant-
ville, New York: The Reader's Digest Association, Inc., 1969). Both

melody and words were modified.
2. Nicholas Herkimer (1728-1777), American general in the Revo-

lution. Ambushed while aiding Fort Schuyler. Mohawk village is in Her-
kimer County.

3. Many Indians had English names. Red Jacket was fond of his. His
eloquence is perceived in a flow of terse phrases uttered after the
American victory. As quoted by Eckert in The Wilderness War (Boston:
Little, Brown, 1978), in his poignant admission of defeat. Red Jacket
said in part: "We disappear forever. Who, then, lives to mourn us?

None! What marks our extermination? Nothing! We are mingled with
the common elements."

The famous Weir portrait was illustrated in Harper's Magazine in
1865. Special attention is given here to Red Jacket because of his ap-

pearance on bank notes. He was not the most painted Indian, however.
That distinction belongs to Joseph Brant (Thayendanegea).

4. Of the value of his service, the Hon. Hugh McCulloch (Secretary

of the Treasury, 1865-1869) wrote: "A more trustworthy, conscien-
tious, upright man than Francis E. Spinner never held an office under
this Government or any other. ... He was the best business officer I
ever knew." (Men and Measures of Half a Century, 1882.)

5. Not so named until June 20, 1874.

6. The bank was the National Eagle Bank of Boston. The bad note
was photographic, and not overly deceptive.

7. That of the Main Line National Bank of Wayne, PA.
8. I sometimes think that never blows so red/The Rose as where

some buried Caesar bled . . . (Rub6iyat of Omar Khayy6m, III).

(More . . . Paper, continued from p. 57)

One further suggestion. Willcox paper was not ordered after

1877, and Crane paper was not ordered until the middle of
1879. What paper was used during this two year period? The

implication is that there were sufficient stocks of Willcox paper to
last, but two years worth of printing would use quite a bit of

paper. What is the likelihood that notes in the late 1878-early
1879 period were issued on variant distinctive feature paper, or

perhaps on paper with no distinctive features at all? The answer
is out there in someone's collection. Happy hunting! ■

(Report, continued from p. 59)

were being hauled south, for when the "train" became mule-
drawn wagons instead of railroad cars and weight became criti-

cal, he simply recommended that the paper items be burned. It
was done, and a numismatic treasure was gone, but fortunately
plenty of Confederate currency and bonds survived for us to
study today. Clark's story is now just another footnote in history.
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