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Torrey & Mead Notes of
Manchester, New Jersey

by WILLIAM S. DEWEY

A
 BACKGROUND story and listing of the Samuel W. and

William A. Torrey obsolete notes of 1861 was serialized
in four issues of PAPER MONEY during 1983. The

July-August edition pointed out (pages 173 and 174) that the
original partnership was changed in late 1862, or thereabouts,
to William A. and his younger brother, John Torrey. Jr. Shortly
after that, a third partner. Solomon H. Mead, was taken into the
firm. This third partnership was dissolved as of July 31, 1865,
leaving William Torrey to continue the store business on his own.

As previously defined, a series of notes was issued by the ori-
ginal partners, Samuel W. and William A. Torrey. A listing of
those notes was covered in the November/December issue of
the magazine (pages 274 and 275). What was not known at the
time of publication was whether any notes of the other partner-
ships were either issued or known to exist.

Justification for a current update of the Torrey currency story
is that a 25 cent note of the Torrey and Mead combination has
just recently surfaced! Even more astounding is the fact that the
note was contemporaneously altered to indicate the dissolution
of the Torrey & Mead operation ! We are now assured that the
Torrey-Mead partnership did, indeed, issue (1) at least one de-
nomination of currency, and (2) altered some, at least, to indi-
cate a final change in ownership of the business.

Unfortunately. the only specimen of that rare note is in badly
deteriorated condition. A double size enlargement of the piece
reveals that it was originally printed for the firm of Torrey &
Mead, of Manchester, New Jersey. It was made payable in mer-
chandise at the Torrey store, in the same manner as the S.W. &
W.A. Torrey currency that preceded it. The date on the note, as
printed, is July 1st, 1863. E. Wetzler, of 100 William Street,

New York City, did the engraving work and printing. W.A.
Wescott signed the note as "Agent" for the company. As with so
many other issues of the period, the reverse side is blank.

Careful inspection of the double-size illustration reveals the
following important alterations, done in red ink, and now almost
indiscernable :

1) The words "& MEAD" are partially obliterated by four
straight lines.

2) Above the "T" in "TORREY" is the name abbreviation
"Wm." in script, just barely noticeable.

3) Atop the "J" of "July" a script "a" appears, while over the
"Iy" a script "g" is seen.

4) A "5" is inscribed by hand on top of the "3" in the printed
date "1863".

The significance of the above changes is at once evident, and
in line with the story details published in 1983. The first two
items bear out the contract that broke up the Torrey-Mead part-
nership leaving William Torrey to continue the business alone.
(See page 174 of the July/August 1983 issue). The contract,
bearing a date of August 1, 1865, provided for dissolving the tri-
party ownership as of July 31st of that year. Thus, currency
issued by William A. Torrey, alone, would be expected to date
no earlier than August 1st of 1865. Items 3 and 4 above validate
that date.

Finally, the printed date of July 1, 1863 is unquestionably the
start-up date of the partnership that associated Solomon Mead
with the Torrey brothers in the store. Until now, no evidence of
that kind was forthcoming. John Torrey, it will be recalled. had
replaced brother Samuel in the business late in 1862 (PAPER

(Continued on p. 243)
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Street, Brooklyn, an address it apparently retained until the 1940s,
perhaps until its liquidation.

By the way, the August Seebeck you mention was vice president
under Mr. Field, at least for a time. The firm did a wide variety of work
in addition to that mentioned in your article. Your statement that "In
1948 liquidation took place; plates were sent to Security Bank Note Co.
in Philadelphia" interested me most of all for I have a stock certificate
printed by Security-Columbian Bank Note Co. and issued in 1972
which bears a vignette copyrighted by Hamilton. I guessed that
Security-Columbian had obtained the plates but didn't know when.

Arlie Slabaugh

Ed. Note. The discrepancy in the founding date could differ as does the
incorporation date. The letterhead for the HBNEP states that 1884 was
the date of incorporation, the papers of which were actually finalized in
1885. The letterheads in both instances were probably prepared prema-
turely, toward the end of the year. ■

Paper Money Exhibit Winners
at ANA

U.S. Paper Money: first place, Dr. Glenn E. Jackson, "U.S.
Series of 1896 Educational Notes, Proofs and Essays"; second
place, John Wilson, "Type Set of U.S. Ten Dollar Interest
Bearing Notes"; third place, William H. Horton, Jr., "One
Dollar Type Notes."

Obsolete Paper Money: first place, Charles A. Fenwick,
"Selected Two Dollar Michigan State Notes"; second place,
Gerald L. Kochel:`Colonial Currency of Pennsylvania Signed by
Adam Hubley— Patriot"; third place, Terry A. Bryan, "Milford,
Delaware Paper Money."

Foreign Paper Money: Howard M. Berlin, "Bank Notes of the
British Mandate of Palestine"; second place, Gene Hessler,
Twelve Bank Notes, Their Designs and Designers"; third place,
Carlton F. Schwan, "Frankfurt Barter History."

Latin American: first place, Winborne F. Springs, "Bank of
Mexico Vignettes"; second place Arlie R. Slabaugh, "Familiar
Scenes on Latin American Bank Notes."

General or Specialized: second place, Robert W. Ross, III,
"Declaration Signing Vignettes."

Kurt Krueger Paper Money Award for Juniors: first place, Marc
E. Modeen, "My Favorite Bank Notes."

Julian Blanchard Memorial Award
This prestigious award was bestowed on Dr. Glenn E.
Jackson for his first place exhibit. This SPMC award
recognizes a member who exhibits bank notes, proof
notes, stamps, vignettes and related material as they
relate to each other. ■
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MONEY July/August 1983, page 174). Thus, he and older
brother William A., were the partners that joined with Mead on
July 1, 1863 to become a new tri-party operation.

The "Agent" who signed the Torrey-Mead note, W.A. Wes-
cott, appears to be of no special significance. He may have been
merely a clerk in the store, or just possibly an employee of the
Raritan & Delaware Bay Railroad, which was owned by the
Torrey family at the time.

Until and unless additional specimens of Torrey and Mead
notes show up, a listing of the series, if there be such, will not be
possible. Anyone with knowledge of those items can assist in
that determination by making such evidence known. Mean-
while, the present 25 cent note will be considered unique.

BEP Exhibit and Souvenir
Card Schedule

The following numismatic-syngraphic events will be honored
with an exhibit and souvenir card : International Paper Money
Convention (IPMC), Cherry Hill, NJ, Nov. 14-17, 1985;
Florida United Numismatists, Tampa, FL, Jan. 2-5, 1986;
American Numismatic Association, Salt Lake City, UT, Feb.
19-23, 1986; International Paper Money Show, Memphis, TN,
June 20-22, 1986 ; and American Numismatic Association
(ANA), Milwaukee, WI, Aug. 5-9, 1986.

At the IMPC in Cherry Hill, the ANA in Milwaukee and the
International Philatelic Exhibition (Ameripex), Chicago, IL, May
22-June 1, 1986, a card bearing an intaglio engraving of the
Liberty Bell, printed on the Spider Press, will be issued : the card
will be printed in a different color at each show. "This
engraving," said Robert J. Leuver, Bureau Director, "was first
used in 1926 on a souvenir card that celebrated the sesquicen-
tennial anniversary of the American Revolution."

The price of each Liberty Bell card will be $15 at the shows
and at the Bureau's Visitor Center, and $16.50 by mail. When
ordering use the following numbers : IPMC, No. 418; Ameri-
pex, No. 419; and ANA, No. 420. Send orders to : Mail Order
Sales, Room 602-11A, Bureau of Engraving and Printing.
Washington, DC, 20228. Cards will remain on sale for 30 days
after the initial issue date. ■

Colorado Card
The Colorado Springs Numismatic Society and The Colorado

Springs Coin Club have issued an offset printed souvenir card, in
limited quantity, for their jointly sponsored July 6 and 7. 1985
Colorado Springs Coin Show. This show has for several years been
held in conjunction with the American Numismatic Association
"Summer Seminar" held yearly in Colorado Springs, Colorado. The
souvenir card, depicting a $1000 gold bond of "The Canon City and
Cripple Creek Electric Railway Company", state of Colorado, can be
ordered by sending $3.00 to G. Walton, Box 9833, Colorado Springs,
Colorado 80932. A small number of the 1984 souvenir card are
available also, at $4.00 each. The 1984 souvenir card depicts a $1000
gold bond from "The Colorado Midland Railway Company", state of
Colorado.
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