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by Edward Schuman

B AIERSDORF, Bavaria was the birthplace of Joseph Selig-
man. The oldest of eight brothers, he was born on Sep-
tember 22nd 1819. His father, David Seligman was a

weaver in the village, and a trader and peddler of woolens and
cotton goods. The family had roots going back to the early part
of the 18th century and they were known for their fairness and
honest dealings. Joseph was able to attend the University of
Erlangen, where for a time' he studied medicine, ' and then
thought of the Rabbinate, but soon decided that he would not
be suited to either of these professions.

He realized that his homeland's suppression of Jewish rights
would greatly curtail the quality of life he could lead, so shortly
after graduating from the university, in 1837, he decided to
emigrate to the United States. He settled in a small mining town
in Western Pennsylvania where he found employment with a
clothing contractor. Soon thereafter he began to send for his
brothers, one or two at a time as his capital accumulated. They
began to peddle clothing and dry goods, first through the state
of Pennsylvania, and then branching out to the southern states.
In the South they found considerable success and were soon
established in Greensborough, Alabama. More brothers were
sent for and as merchants they soon branched out to neighbor-
ing states, and north to Missouri.

In 1841. brothers Jesse and Henry established a dry goods
store and clothing business in Watertown, New York. When Lt.
Ulysses S. Grant was stationed at Sackett's Harbor, he came to
know and do business with the Seligmans. Many years later, in
1891, Jesse Seligman spoke of the president in a eulogy stating
"on our acquaintance, we immediately became friends, and
from that hour until his death I know of no one who was entitled
to greater love and respect, not only from his immediate friends
but from the people of the entire country." President Grant had
wanted either Jesse or Joseph Seligman to serve in his cabinet
as Secretary of the Treasury. Either would have been well
qualified for this position, but both turned it down for personal
reasons. They became trusted advisors to several U.S. Treasury
Secretaries and they were ranked among the ablest financiers on
Wall Street and throughout America.

Joseph Seligman accumulated considerable wealth through
his Southern operations. The remaining members of the family
were ,sent for and given employment. By 1848 he had trans-
ferred operations to New York City, where he became the lead-
ing clothing dealer, as well as importer of dry goods.

The news of the California gold strike in 1848 stirred the
imagination of everyone. Jesse Seligman traveled to California
soon afterward, and established a clothing store in one of the
few all brick buildings in San Francisco. He benefited greatly
from his clothing monopoly, and the gold received in payment
was dispatched to New York, and was used to establish the
firm's expanding credit. When the U.S. Army sent Grant to
California, he found his old friend Jesse well established in busi-
ness, and their friendship was renewed. During the disastrous
fire of 1851, when most of San Francisco burned, the Seligman
brick building was one of the few buildings to survive, since most
structures were of woodframe composition or canvas. As
Seligman carried an abundant inventory, he benefited tremen-
dously from the inflationary trend in all commodities that follow-
ed. As the gold that was sent east accumulated, the family in-
terests became diversified and now included banking.

During the Civil War, the Seligmans advanced more than
$1,000,000 worth of clothing to the Union, on credit. The
brothers gave up their clothing and importing business to con-
centrate on banking ; they soon ranked among the leading bank-
ers in New York City. Joseph Seligman journeyed to Europe
and was able to sell more than $200,000,000 in Union bonds,
most of them in Germany and in Holland where his family was
well known and respected. This transpired at a time when
British and French bankers were unfriendly to the Union cause.
and assisted, instead, with loans to the Confederacy.

The firm of J. & W. Seligman was now well established and
soon had offices in London, Paris, Frankfort, New Orleans and
San Francisco, as well as its main office in New York. Seligman
bank checks from the New York and London branches are illus-
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The Seligman monogram graces this "Second of Exchange" draft .

As part of the international banking operation, this check is payable in English pounds.

trated. The San Francisco operation changed its operating
name to the Anglo-California Bank, Ltd. The name change was
the result of the stigma of being classified as a foreign bank.
Foreign banks in California were the outgrowths of branches es-
tablished in the gold rich area by such European houses as the
Rothschilds, Lazard Freres, etc., whereas the American banks
were founded by native citizens. Despite the fact that the Selig-
mans had been inhabitants of the United States for a decade or
so, they were considered foreigners, and the name change was
in fact to Americanize the bank. In this writer's collection are
several gold checks of L.H. Hershfield and Bro., pioneer Mon-
tana bankers. The endorsement is handwritten and signed by
Aaron Hershfield, partner in the Hershfield operation. "Pay J &
W Seligman or order for a/c Anglo-California Bank, San Fran-
cisco (signed) L.H. Hershfield & Bro." Seligman fiscal material
is extremely hard to find. Evidently it was not saved, but usually
destroyed when outdated.

The Seligmans assisted the U.S. Government again in 1870

with the funding of the national debt and the resumption of
specie payments. The family became prominent in American
railroad financing. The Missouri Pacific, the Santa Fe, and the

Atlantic and Pacific were among the benefactors of Seligman's
financial accord.

The Seligmans were always champions of Jewish rights, and
Jewish causes. They played a major role in mobilizing public
opinion against the Romanian persecutions of the Jews in 1870.
The Seligmans' old friend, President Grant, accepted the re-
sponsibility of securing equal rights for the Jews of Romania,
and sent Benjamin Peixotto to that country as consul general
and special envoy to aid and assist the harassed Jews. Some
progress was made as a result of this intervention to suppress
some of the duress the Romanian Jews were enduring.

Joseph Seligman was denied admittance to a hotel in Sara-
toga Springs, New York, because he was Jewish. Judge Henry
Hilton, who owned the famous A.T. Stewart department store,
was the local owner. Many people were outraged, and as a
result both Jews and Christians stopped buying in the depart-
ment store, which soon after was sold to John Wanamaker. The
Seligmans were active in Temple Emanu-El. They were found-
ers of the Hebrew Orphan Asylum and supporters and founders
of the Society for Ethical Culture.

(Continued on page 185)
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BEP Card for ANA
The design for the back of the 1882 $500 gold certificate will

be the subject for the 1985 ANA souvenir card to be issued by
the Bureau of Engraving and Printing.

The third and final Statue of Liberty card, printed by the
Spider Press, will also be issued at the Baltimore convention.

By mail the cost of the souvenir card (item No. 914) is $4; the
Liberty card (item No. 417) is $16.50. See p. 89 of the
Mar./April issue of PAPER MONEY for ordering instructions.

The schedule at the Bureau for the sale of currency sheets,
Series of 1981A. is as follows : August for New York and Sep-
tember for Philadelphia. By mail the cost is : $9.50 for 4-subject
sheets, $28 for 16-subject sheets and $47 for 32-subject sheets.

ANA '85
BALTIMORE, MARYLAND

The Bureau or Engraving and Printing is pleased to issue this souvenir card to commemorate the 94th
Annual Convention of the American Numismatic Association to be held on August 20 to 25, t985.

Tne note featured here is a replica of the reverse of a Series 1882 5500 gold certificate—the front was
featured on the ANA BA souvenir card. The bright orange back design of this note Is Indicative of the days
when U.S. pacer currency was "as good as gold" Gold certificates were always one of the most stable forms
of currency and were widely accepted.

In 1933 Gold Certificates were withdrawn from circulation by order of the Secretary of Me Department of
the Treasury. This order also cancelled the legal tender status of the notes, although they are exchangeable
for lawful money.

07: BUREAU OF ENGRAVING AND PRINTING, WASHINGTON, D.C.

Page 185

Don Kelly has done a beautiful job in revising his book. The
introduction in this 8 1/2 x 11 book is comprehensive and there
are numerous photographs to illustrate the text.

The body of the book is arranged chronologically by charter
number within each state. A cross reference at the back enables
one to find the charter number for any bank in an alphabetical
listing by city and town.

For each state there is a map that locates those cities and
towns—still in existence —that issued national bank notes. Ad-
ditional new features in this concise reference work include a
price guide for uncut sheets as well as one for national bank type
notes in eight grades.

National Bank Notes, A Guide With Prices is advertised as the
"book [that] has EVERYTHING!" It does!? (ed.)

Hamilton Bank Note Co. (Continued from p. 176)
In 1906, August Seebeck was the largest stockholder of

HBNEP. The New York Herald reported on 12 January 1906
that in a forgery operation conducted by Samuel Humphreys
and Charles Seiten, HBN engraved certificates of the Norfolk
and Western Railroad for a fictitious Mr. Franklin. In 1913,
stock in this company was held by Schernikow, A. Seebeck and
Homer Lee. At this time, Homer Lee was the principal selling
agent.

On 4 January 1918, HBNEP filed for bankruptcy and went
into receivership. George A. Field, who had been affiliated with
the New York Bank Note Co. became president. HBN was dis-
solved at this time. During the years that followed, HBNEP
printed tickets for transportation companies.

On 17 May 1946, both The New York Times and the Herald
Tribune reported that the British bank note engraving concern,
Thomas De La Rue had acquired "a substantial minority inter-
est" in HBNEP. In 1948 liquidation took place; plates were sent
to Security Bank Note Co. in Philadelphia. The last address to
be found, in 1950, for HBNEP was 39 Chambers Street, New
York City, where only typographical work was done. ■

New Literature

Th History of Early Tennessee Banks and Their Issues by Paul

E. Garland ; published by Paul E. Garland, 2006 Lake Village
Drive, Kingwood, TX 77339; 1983; 256 pp ; hardbound.
Available from the publisher, price not available.

A considerable amount of work by the author and the de-
signer and printer, Frank R. Hannah, was expended to produce

this handsome book.
The first feature one notices is the excellent quality of the illus-

trations including three color plates. Following the introduction
there is a rarity scale, a discussion of values and a comprehen-
sive list of companies that printed these notes. If you are a
serious collector of Tennessee notes and want to know more
than just what has been recorded thus far, you will find a
considerable amount of information about specific banks and
the number of notes issued, by denomination. This is a catalog
that covers the subject well and is easy to read. (ed.)

NEW EDITION BY KELLY
National Bank Notes, A Guide With Prices, by Don C. Kelly,

The Paper Money Institute, Inc., Box 85, Oxford, OH 45056,
1985, second edition, 440 pp. hardcover. Price (for SPMC

members) $36 postpaid.

Seligman (Continued from p. 178)

The Seligman interests headed the DeLesseps Panama Canal
syndicate that financed the construction of the canal that linked
the Atlantic and Pacific oceans. They entered into international
underwriting for railroad construction, public utilities and many
industrial businesses such as General Motors and Republic
Steel. The Government of Puerto Rico engaged them as their
fiscal agents, and several foreign governments employed them
as financial advisors. The Seligmans were among the major in-
vestors in United States War Bonds during World War I, and
served in all Allied loan syndicates. In recent times, they have
been engaged as securities dealers, underwriting agents and
general international banking.

Joseph Seligman died in 1880. The J.&W. Seligman & Co.'s
first senior partner was followed by his brother Jesse. who died
in 1894. Jesse's son Isaac served until 1917. A Seligman name
had been on the board of directors of this prestigious banking
firm continuously until 1970. Today, there are no bearers of the
family name among the firm's partners.

Seligman, Arizona, named for Jesse Seligman, is a small
town about 175 miles from Phoenix. The Santa Fe railroad,
which runs through the town, was partially financed by Jesse.

. Seligman, Missouri is a small town about 250 miles southwest
of St. Louis. It is named for Joseph Seligman, who has been
considered as the most distinguished American Jew of the two
decades between the years 1860 and 1880.
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