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ON THE COVER. Hiram Ulysses Grant was his given name
at birth on 27 April 1822. At West Point the young cadet decid-
ed to give prominence to his middle name; he signed it, at first,
as Ulysses H. Grant. His Congressman, Thomas Hamer, incor-
rectly submitted the name of Ulysses S. Grant to the academy.
The mistake was never corrected, consequently, the "S", that
stands for nothing, stayed with the soldier and President for life.
Hamer could have been thinking of Simpson, the maiden name
of Grant's mother.

Grant was a formidable soldier, but not a memorable Presi-
dent. "It is difficult to comprehend the qualities of a man who
could be moved by a narrative of individual suffering, and yet

The Banks of
Pekin, Illinois

WALTER T. HERGET

P EKIN. Illinois is a typical Midwestern town of about
30,000 people situated in central Illinois about ten miles
south of Peoria and sixty miles north of Springfield. It is

surrounded by some of the best farm land in the country and
has had a number of industries nearby. Pekin's economy rises
and falls, as it does in most of the Midwest, with the health of
industry and farming. It never has lacked banks to help the
economy. Pekin was founded in 1824 and had a growth pattern
that was about 10% per year to 1860; a low 0.6% per year to
1890; and a 5% per year from 1890 to 1930. The low growth
rate in the late 1800s was probably the result of emigration to
the west.

The various Pekin banks are listed in Table I with the date
during which they conducted business. Except for the period
1843-1851, Pekin always had at least one bank in operation
since 1840 and has had at least one national bank that issued
bank notes from 1866 to 1935.

Not much is known about the first five of the Pekin banks, The
Shawrieetown Bank was a branch of the Bank of Illinois and was
spearheaded by Col. C. Oakley. The Platte Valley Bank was

could sleep while surrounded by the horrors of the Battle of the
Wilderness." This was a description by George S. Boutwell who
became Grant's Secretary of the Treasury. As a U.S. General,
U.S. Grant said that "The pain in my head seemed to leave me
the moment I got Lee's letter."

Here, we acknowledge the 100th anniversary of the death of
our 18th President, who died at 8:00 p.m. on 23 July 1885.

The cover portrait, from the back of the $5 silver certificate of
1896, was engraved by Lorenzo Hatch. The portrait of Grant
on large-size $50 gold certificates is the work of engraver G.F.C.
Smillie. The portrait on large-size Federal Reserve and Federal
Reserve Bank notes and on all small-size $50 notes was en-
graved by Joseph Eissler.

headed by G. H. Rupert and reportedly issued notes but the
author has not seen nor heard of any. Leonard Brothers, Greigg
and Co. and Docker and Co. were private banks.

The other private banks, Teis Smith and Co., Leonard and
Blossom, and George Herget and Sons did not issue bank notes
nor did, of course, the Pekin National Bank or the First State
Bank, which opened after the national bank note issuing period
ended.

The First National Bank of Pekin—Charter 1637
The bank, chartered on March 5, 1866, was placed in

voluntary liquidation on July 25, 1875. Only original series
notes were issued in 1, 2, 5, 10 and 20 dollar denominations.
The signatures on these notes were B. K. Blossom, cashier and
I. E. Leonard, president. Earlier, Leonard had been Mayor and
Blossom had been City Treasurer of Pekin. F. W. Leonard was
vice president of the bank.

It has been reported that in 1910 only $1089 of the bank's
currency was outstanding. A $1 and a $10 note were known to
exist.

$1 $10

Treasury Serial A797183 B457468
Bank Serial 164 1247
Check Letter C B
Treasury officials Colby and Spinner
Charter Number on bill No Yes
Date on bill 5/1/66 3/15/66

A photo of the $10 bill is shown in figure 1.

The bank was voluntarily
liquidated in 1875 and was
succeeded by the private
banking firm of Leonard
and Blossom. Banking
must have been in the
Blossom family's blood,
because F. F. Blossom, a
decendent, later was
President of the Central
National Bank in nearby
Peoria.

Figure 1
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The Farmers National Bank of Pekin, Illinois—
Charter 2287

The Farmers National Bank was chartered on July 22, 1875,
just three days before the First National Bank of Pekin gave up
its charter to become a private bank. The Farmers National
Bank was capitalized with $50,000, which was later increased to
$100,000.

The president and cashiers of the bank were as follows:

President
	

Cashier
Jonathan Merriman
	

A. B. Hobbit
F. E. Rupert
	

A. H. Purdie
J. M. James
	

A. A. Sifple
A. A. Sifple
	

F. W. Beyer
C. W. Mott

At least half of the notes from the Farmers National Bank
were signed by vice presidents (and cashiers). These vice presi-
dents were:

F. Shurtleff
Henry Roos
Frank F. Riese
V. P. Turner

The Hobbits (cashier above) were well represented in central
Illinois banking circles. W. Hobbitt was Cashier for the First
National Bank of Lincoln, Illinois during the 1875 Series issuing
period. J. A. Hobbitt was President of the Atlanta National Bank
of Atlanta. Illinois during the 1916-1933 issuing period. Both
towns are about thirty miles from Pekin.

A. H. Purdie, cashier above, became Cashier of the German
American National Bank of Pekin and later became President of
the American National Bank (name change).

The Farmers National Bank was another large issuer of
national bank bills, Series 1875, 1882 brown back, date back
and 1902 plain back as well as 1929 Ty.I notes were issued for a
total of about $1,800,000. There was about $96,000 out-
standing when the bank closed.

Farmers was located at the NE corner of Capital and Court
Streets in Pekin.

The bank went into voluntary receivership on Jan. 26, 1932
because "they were not making any money". The bank even-
tually paid all depositors.

I remember the day the bank closed. I was in the seventh
grade and each Tuesday was "bank day". All the children were
expected to bring some money, as little as one-cent, to add to
their bank accounts. If a school room had 100% depositors for a
particular week, a banner was flown to acknowledge it. Our
room was reasonably regular in flying the banner. On Tuesday,
Jan. 26, 1932 the teacher collected our deposits, turned them
in to the principal, and we returned to school work. She was
soon called out of the room but came back to announce that we
could have back our deposits: the bank had closed. I remember
the teacher crying with her head on the desk. We couldn't
understand.

Figure 2 showns a Series 1875 $10 bill. The note is dated
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TABLE I
Pekin Banks

Shawneetown Bank

Platte Valley Bank

Leonard Brothers

Greigg and Company

Docker and Company

The First National Bank

Leonard and Blossom

Teis Smith and Company

Farmers National Bank

German American
National Bank

Title changed to
American N. B.

Title changed to
First N. B. & Tr.

George Herget and Sons

Herget National Bank

Pekin National Bank

First State Bank

1840-1842

1852-1861

1860-1862

1862-1869

1864-1866

1866-1875

1875-"For a number of years"

1866-"early 1900s"

1875-1932

1887-1918

1918-1956

Co. 	 1956-present

1905-1910

1910-present

1965-present

1971-present
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Aug. 25, 1875 and signed by Allison and New. Other notes in
this bank Series 1882 were dated July 20, 1895 and Series
1902. July 14, 1915. The signatures on these were Tillman-
Morgan and Teehee-Burke. All these dates correspond to the
times the U.S. Register and Treasurer were in office.

The German American National Bank of Pekin —

Charter 3770
The German American National Bank was chartered on

August 10, 1887. At the time a large number of Germans had
settled in the town. However, a name change on June 19, 1918
to the American National Bank reflected the sentiments of the
times. Another name change to the First National Bank and
Trust Co., was made in 1956. The bank was capitalized at
$100,000.

The German American issued Series 1882 brown back,
Series 1902 red seal, date and plain back notes. The American
issued Series 1902 plain back, 1929 Ty.I and 1929 Ty.II notes.

both the Farmers and American National Banks in deposits by
the 1920s and were never surpassed in the town.

The Herget bank issued Series 1902 date back, plain back,
and 1929 Ty.l and II bank notes. A total of about $2,300,000 of
notes were issued with $2290 large and about $148,000 small
size notes outstanding in 1935. The meager amount of large
notes outstanding is somewhat difficult to understand as they
are relatively easy to acquire.

The officers of the bank were:
President	 Cashier
George Herget 	 C. H. Turner
W. P. Herget 	 L. J. Albertsen

E. M. Kump
C. H. Turner was previously Assistant Cashier of the Farmers

National Bank of Pekin.
The bank was located at the NW corner of Court and Fourth

Streets. It was relocated in August 1958 to the NW corner of St.
Mary and Fourth Streets.

Figure 4 shows a
1902 date back $5
number 1 note dated
June 4, 1910. All the
1902 notes are dated
the same with the
signatures of Vernon-
McClung whose terms
agree with the date.

This bank issued a total of almost $1,800,000 in large and
small size bills with a total of about $100,000 outstanding
($4650 large size) in 1935.

The officers of the bank were:

President
	

Cashier
H. Feltman 	 A. H. Purdie
E. M. Wilson 	 B. P. Schank
A. H. Purdie
H. M. Ehrlicker

Purdie was previously Cashier at the Farmers National Bank of
Pekin.

The bank was located on the south side of Court Street be-
tween Fourth and Fifth Streets.

Figure 3 shows a German American $5, number 1 note dated
April 22, 1907. Other 1902 German American notes were
dated the same with Vernon-Treat signatures. American
National Bank notes were dated June 19, 1918 and signed
Teehee-Burke. All dates correspond to the signature periods.

The Herget National Bank of Pekin, Illinois —

Charter 9788
This bank started as the private bank of George Herget and

Sons on April 17, 1905. The national bank was chartered on
June 4, 1910 with a capital of $150,000. By aggressive,
modern banking methods the Herget National Bank surpassed
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