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NEBRASKA
SHIN-PLASTERS

(Note: Reprinted from the weekly Hastings Independent, Hastings,
Minnesota, of January 21, 1858 )

The following we find in Monroe's Journal of Finance, copied from
the Chicago Tribune. without note or comment.

After the Georgia and Tennessee "wild-cats" were banished from cir-
culation, Western people fondly supposed that nothing of a lower grade
of currency than State stock secured notes would take their places. But
in this they are being bitterly disappointed. The West is again being
flooded by a description of shin plasters infinitely more worthless than
anything George Smith, Tucker or Burch ever issued, and even of less
value then Bradley & Curtis' Milledgeville, or Preston & Co.'s Dalton
during their day and generation. We refer, of course. to the shin plasters
called "Nebraska money." Nothing in the history of banking affords a
parallel, its equal in rottenness. It can truly be said of this trash, that it
was conceived in sin and brought forth in iniquity. The charters for these
banks were obtained by bribing a majority of the members of the
Nebraska Legislature. Some received shares of stock in the banks for
their votes, others took land warrants, cash, or interests in town sites.
These charters are of the loosest description, and afford every desirable
facility for swindling a gullible community. There are no safeguards
worth a straw thrown around them; no deposite [sic] of State stocks is
required for the security of the holders of their issues; no provision is
made for ultimate redemption; there is no restriction upon the number
of reams which may be issued—save in the refusal of the public to
receive more. They may circulate all they can get people to take.
Redemption in coin is a myth, or in any convertible currency, a delu-
sion. The notes of these Nebraska banks we consider, without excep-
tion, but little better than common counterfeits, and nothing like as
good as those well executed.

The game the owners of these swindling shops are playing, is to
shove into circulation as much as possible at par, and redeem it at fifty
to ten cents on the dollar, and when they succeed in getting vast quan-
tities of it "out," blow up their rag mills. The convulsion in monetary af-
fairs this fall has afforded the owners of the Nebraska banks an oppor-
tunity to pass their trash upon Western people, which they have largely
improved. The State of Iowa is flooded with it. The Western counties of
Illinois are cursed with it, and it is spreading like small pox up the
Mississippi river into Wisconsin and Minnesota.

It is probable that a million of dollars is now in circulation, and it is be-
ing poured out as fast as its owners can find dupes and simpletons to
take it. Wherever it circulates it drives out all other bank notes worth
anything. It has banished nearly every dollar of bankable currency in the
State of Iowa, and is doing the same thing in the western counties of this
State. At Canton, Fulton County. a firm of brokers called Maple, Stipp
& Garside [supply] the notes of these Nebraska wild cats called Platte
Valley Bank, purporting to be located at Nebraska City. We are inform-
ed that they have passed upon the inhabitants of Fulton and adjoining
counties, immense sums of this vile worthless trash.

We are also told that T.L. Mackay & Co. [note] shavers at Galesburg,
distribute the stuff called Nemaha Valley. hailing from Brownville,
Nebraska, and have filled the country round about with it. Jonson &
Remington, of Galva, are engaged in palming off upon the Swedish

We are also told that T.L. Mackay & Co. [note] shavers at Galesburg,
distribute the stuff called Nemaha Valley, hailing from Brownville.
Nebraska, and have filled the country round about with it. Jonson &
Remington, of Galva, are engaged in palming off upon the Swedish col-
ony, and all Americans green enough to take it, a wild cat called
"Western Exchange Fire and Marine Insurance Company"—whew,
what a long tail their cat has got! Considerable of this dishonest stuff has
been paid out on the line of the Ft. Wayne, Dacon and Platte Valley
Railroad, through the counties of Marshall, Bureau, Henry, Putnam
and Rock Island.

The largest and perhaps the most dangerous Nebraska wild cat is that
called Florence, scattered through Iowa under the auspices of Cook &
Sargent, of Davenport. The quantity of this vile trash in circulation no
man outside of the circle of conspirators knows, but is undoubtedly im-
mense.

All of these brokers profess to take their respective issues on deposit;
but if you draw your deposits they pay you the same rage. If you don't
like Florence, they will give you your choice among Western Exchange,
Fontenelle, Platte Valley, Nemaha Valley or Waubeek; and if you
refuse all of those, they will offer you DeSoto, Omaha Scrip of
Tekama —but 'nary red' of anything possessing intrinsic value. Perhaps
they may condescend to offer you Burroughs & Prettyman's Mt. Plea-
sant, Iowa, Individual Scrip Shin Plasters. An acquaintance of ours, a
merchant, was obliged to take five or six hundred dollars of "Western
Exchange" for a debt—it was that or nothing. He went down to Galva
and tried to get the broker's office there which spawns it, to sell him ex-
change on Chicago for it; but no exchange could he coax out of them at
any discount. He then visited the stores, shops and saloons, and swap-
ped it, paying forty to seventy per cent. to boot. Finally, after ex-
hausting all the current funds he could find, he traded the balance for
'Cumberland.' of Maryland, and 'Charter Oak' of Connecticut. by pay-
ing ten to fifteen percent. premium! He says that there is not one thou-
sand dollars of current funds in the whole town of Galva.—Cook &
Sargent are driving away all the good money from Davenport and vicin-
ity, and substituting `Florence'—a cord of which would hardly pay for a
supper. Mackay & Co. are doing the same thing for Galesburg and
vicinity, and Garside & Co. for Fulton county and elsewhere, to say
nothing of the operations of H.H. Hine & Co.. with their Waubeek cat.
These pretend that they are actuated solely by the benevolent and
patriotic motive of furnishing currency to "move the crops!" So argues
the counterfeiter, and he is equally as sincere and as near the truth as
the "Wild Catters;" both act with fraudulent intent, and both are intent
on getting something for nothing. The only difference we perceive be-
tween them is an arbitrary legal one—the one is a counterfeiter, and
punished—the other, a banker, and caressed.

To say nothing of the injury this stuff inflicts upon people where it cir-
culates. its pestilent effects are felt abroad. Merchants holding these shin
plasters cannot pay debts or buy goods with them in Chicago, St. Louis
or the East. Wholesalers here are unable to collect their debts from their
country customers, because Nebraska wild cats cannot be received in
payment of debts. Every mail from the West brings to this office these
fraudulent issues in payment of subscriptions. We can do nothing with
them but send them back. Nobody in this city will touch them with a for-
ty foot pole. As the evil has become one of great magnitude, some
general and vigorous steps must be taken to cure it by driving the
miserable stuff out of circulation before tens of thousands of innocent
people are ruined by it. ■
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