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The Beginning and Ending of The Buzzards Bay
National Bank

by E. BURNELL OVERLOOK, SPMC 78

Number 1 note.

T HE Buzzards Bay National Bank of Massachusetts was
organized and chartered with a capital of $50,000 by
the federal government, July 1928, because of the

need of a more conveniently located commercial banking
facility to meet the banking needs of residents and business
establishments in the towns of Bourne and Sandwich. The
charter number assigned to this new bank was 13222. Prior to
1928 there were no banking facilities in the town of Bourne
and only a cooperative bank in the town of Sandwich. People
and businesses in these two towns had to travel to Wareham,
Falmouth, Hyannis, or Plymouth to obtain the services of a
commercial bank.

If the National Bank of Wareham, which was the com-
mercial bank nearest Buzzards Bay, had been located in the
same county as Buzzards Bay, it could have established a
branch office there. However, Wareham is in Plymouth
County and Buzzards Bay is in Barnstable County, and it is
illegal for a bank to cross a county line to establish a branch
office; therefore the bank itself could not do anything to
alleviate the situation.

The problem was solved by the major shareholders of the
National Bank of Wareham and interested people in the towns
of Bourne and Sandwich joining together to organize a new
national bank. Since the holders of the majority of the shares
of the National Bank of Wareham also held the majority of
the shares of the newly established Buzzards Bay National
Bank, the new bank was considered an affiliate of the
Wareham Bank, and it was therefore permissible for directors
and officers of the Wareham Bank to also serve as directors
and/or officers of the affiliate bank in Buzzards Bay.

Directors of the bank during its early years of operation
included John Makepeace, cranberry grower, who was also a
director and president of the National Bank of Wareham;
Captain Harold Colbeth, Superintendent of the Corps of En-
gineers unit which operated and maintained the Cape Cod
Canal; Colonel Henry Dunbar, who succeeded Captain Col-
beth as Superintendent of the canal engineers unit; Robert
Handy, cranberry grower in the town of Bourne; Joseph
Whitcomb, director and cashier of the National Bank of
Wareham; Howard Eldridge, lumber and hardware merchant

in Bourne; and William Perry, cashier and chief operating
officer of the Buzzards Bay National Bank, who was em-
ployed by the National Bank of Wareham prior to the organ-
ization of the Buzzards Bay Bank. It should be noted that the
Cape Cod Canal, a national waterway, divides the town of
Bourne, which is located in an important cranberry area con-
tributing much to the economics of the town.

The first president of the bank was John Ramsey, who
stayed in the office only a short time. He was succeeded by
Joseph Whitcomb, who held the position until his death in
1952. Captain Harold Colbeth was the first vice-president of
the bank, and he held that position until 1953 when he was
elected president. Subsequent presidents of the bank were
Colonel Henry Dunbar, William Perry, Allison Cook, and
Mace Harrison.

The first banking quarters of the Buzzards Bay National
Bank were located on Main Street in Buzzards Bay and are
now occupied by the Buzzards Bay News Company. The quar-
ters were very small, consisting of a lobby and two teller
windows in the front part of the bank, and two small rooms in
the rear of the tellers' area in which the cashier's office and the
bookkeeping department were located. The bank was
equipped with a used Burroughs bookkeeping machine, an
adding machine, a typewriter, a check protectograph machine,
and two small safes.

In 1937, a new banking office was built a few hundred
feet east of the original rented banking quarters. It had a
walk-in vault containing safe deposit boxes for rent to cus-
tomers, four teller windows, a small bookkeeping room, a
small note department area, a cashier's office, employees'
rest rooms, and a small stock room. As the need arose over
the years, additions were made to the building for expansion
of the bookkeeping department, additional quarters for bank
officers, and for a drive-up window. A small lunch room was
also added for the benefit of employees. Since the merger in
1974, this building has been completely remodeled, both
inside and out, and the front of the building no longer looks
as it did in 1937. (See page 13.)

In the late 1950's, a branch office of the Buzzards Bay
National Bank was established in Sandwich. Six or seven
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Site of original Buzzards Bay National Bank (center); now Buzzards Bay News
Co.

Check on the Buzzards Bay National Bank.

years later, because of the increased volume of business, this
branch was remodeled to add more teller windows, a drive-up
window, and to enlarge the walk-in vault to accommodate
more safety deposit boxes.

A few years later a grocery store in Pocasset, a village in
Bourne, formerly owned and operated by Phinney & Fuller,
was purchased by the bank and remodeled to establish a
second branch office. It was equipped with four teller win-
dows, a drive-up window, a walk-in vault with safe deposit
boxes, a night depository, and an office for the manager.

In 1974, the Directors of the Buzzards Bay National
Bank decided to merge with the Cape Cod Bank and Trust
Company. The reader will undoubtedly register surprise that
a growing and healthy institution would relinquish its free-
dom and independence after 46 years of growth and pros-
perity. However, the director of the Buzzards Bay Bank
holding the largest number of shares desired to retire from
bank management. A cousin of said director, who was a
director of the Cape Cod Bank and Trust, had indicated that
the Cape Cod Bank and Trust Company would be interested
in having the Buzzards Bay Bank merge with it. The Cape
Cod Bank and Trust Company had total assets of approx-
imately four times those of the Buzzards Bay Bank and also

had the benefits of a highly educated and skilled management
team. Since the small country banks on Cape Cod had al-
ready begun to be taken over by larger banks either by merger
or holding company means, it is not surprising that the direc-
tors voted to merge. This merger would result in an ad-
vantage of having more management and operating specialists
and the availability of expensive operating equipment to help
meet the increasing demands of competition.

The directors of the Buzzards Bay National Bank im-
mediately prior to the merger were: William Bryden, George
Denmark, Arthur Handy, Mace Harrison, Maurice Make-
peace, and George Sutton. The officers of the bank at the
time of the merger were: Mace Harrison, president; Maurice
Makepeace, vice-president; Charles Anderson, cashier ; and
assistant cashiers—Stuart Adams, Maurice Fuller, and James
VanBuskirk.

Thus ended 46 years of service by the Buzzards Bay
National Bank to the citizens of Bourne, Sandwich, and
surrounding environs.

Between the years 1929 and 1935, the bank issued a total
of 12,448 National Bank Notes in three denominations: $5,
$10, and $20. Two types of notes were issued: Type I with
black serial numbers, and Type II with brown serial numbers.
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There were 1,092 Type I twenty-dollar notes printed. Total
amount of circulation issued was $100,000. In July 1935, the
value of the outstanding notes was $23,950. There is no way
of determining in 1983 the value of the notes now held by col-
lectors, former employees, and others.

Standard Catalog of National Bank Notes, Hickman and Oakes,
1982 Edition.

John Bockover, currency specialist, Hauser's Stamps and Coins,
Lakeland, Florida.

Sources of Information :

Mace Harrison, retired president of the Buzzards Bay National
Bank.

Altered Kittanning Bank Note
by JOSEPH F. GREGORY

Original Columbia Bank Note.

Kittanning note altered from Columbia Bank note.

In reference to the article "Notes of the Kittanning Bank
of Kittanning, Pennsylvania" by Raymond C. Rennick that
appeared on pages 176-8 of the July/August 1983 issue of
Paper Money: I have discussed the following information
with Mr. Rennick and we both thought it may be of interest
to SPMC members.

The obsolete $5 note of the Kittanning Bank dated Jan.
4, 1862 that is pictured on page 177 is not genuine but has
been altered from a note issued by the Columbia Bank of
Washington D.C. Examination of the two notes will reveal
details of the alteration, the most obvious of which is the
swirl of the letter "W" in Washington that was left intact on
the altered note (area marked in a circle). Other bits and
pieces of letters remaining from the original note can be seen
upon closer inspection.

Furthermore, this altered note was known to the famous
D.C. Wismer almost 45 years ago. He observed that Kittan-
ning was spelled with only one "N" to allow insertion of the
longer city name. Note also that the date on the note was
changed from 185- to 186- to coincide with the proper charter
date. The altered note is fairly common as I have seen several
specimens. The Columbia Bank note is even more common.

Prior to my discovery, I sent the altered note to the
American Numismatic Association Authentication Service
(ANACS) and it was declared genuine. I still have the certifi-
cate of authentication. I notified ANACS of my findings and
they embarrassedly agreed with me!
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