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Epitaph for the British One Pound Note
by JOHN GLYNN

INTRODUCTION

0 N January 27, 1981, Sir Geoffrey Howe, then Chan-
cellor of the Exchequer of the present British govern-
ment, announced in Parliament that the British one

pound bank note would be phased out of circulation starting
in April 1983, and that it would be replaced by a British one
pound coin.

It is hard to imagine the British way of life existing with-
out this paper currency which came into existence some 190
years ago. I am sure we will overcome our mourning of the
death of this bank note (which is equal to one hundred pence)
and adapt ourselves to its reincarnation in the form of a metal
coin.

The change-over of paper money to coin is part of the
government's economic strategy of reducing expenditures.
The move in the long run will reduce the issuing of money for
circulation. The average life expectancy of a paper pound
note is considered approximately six months. The government
is at present stretching that life expectancy a little longer (up
to nine months or more). There are some 650 million pound
notes in circulation at any given time. Although the pound
coin will cost twice as much to produce, it will be cheaper in
the long run as it will circulate for at least 50 years before
being withdrawn from circulation.

BANK OF ENGLAND ESTABLISHED

T HE foundation of the Bank of England was laid during
the reign of King Charles II (1660-1685). Wars which
involved England were financed by the monarchs.

They had to find the money to pay the soldiers and sailors,
supply ships, and provide arms and ammunition.

The war with Holland during the 1660s cost the king
more than he could afford out of his ordinary revenue. To
raise more money Charles asked Parliament to approve new
taxes. The government refused until the king changed the sys-
tem of government and gave Parliament more power.

To meet the cost of the war the king went to the gold-
smiths in London and borrowed gold at an agreed rate of in-
terest. Goldsmiths in those days were private banks with
whom merchants exchanged their cash and received a receipt
in return which promised to pay on demand. The goldsmiths
became very uneasy over the transaction with the king. They
had no guarantee that he or his successors would repay the
loan. In 1672, their fears were confirmed. Charles announced
he would pay only the interest and not the capital sum. His
successor, King James II (1685-1688), also borrowed gold and
announced he would not even pay the interest due on the loan
he had received from the goldsmiths. Some goldsmiths were
ruined, and by 1692 the debt owing to them, including the
arrears of interest, amounted to two million pounds.

In 1694, England found herself at war with France. The
war was to last until 1704, when France was defeated at Blen-
heim. The king, William III (1689-1702), desperately needed
funds to finance the war against Louis XIV. He appreciated
the fact that the London goldsmiths, having suffered at the

hands of previous rulers, would not advance such large sums
to another king.

The London goldsmiths and city merchants proposed
that financing the war should be taken away from the king.
Knowing what a financial problem he would be faced with,
especially if it was a long, drawn-out war, the king agreed to
the goldsmiths' and merchants' proposals.

Thus the Bank of England was established under the Act
of Parliament in 1694. The Act was known as the "Tunnage
Act," and its main function was to free the king and his
government from a temporary financial embarrassment. The
Act authorized raising £1,200,000 by voluntary subscription ;
it was lent to the government at the interest rate of eight
percent.

The Act imposed taxes on beer, ale and vinegar, and
from these taxes a sum of one million pounds was to be kept
back to pay the interest. The bank received its charter on July
27th, and in 12 days raised its authorized capital. The Bank
of England was granted the privilege of issuing paper money
up to the amount the bank was authorized to raise. The
following year it issued paper currency in denominations
from five pounds to 100 pounds.

INTRODUCTION OF THE ONE POUND
BANK NOTE

I N 1793, France declared war on Britain and, except for
one short interval, remained at war until the Duke of
Wellington defeated Napoleon Bonaparte of France at

Waterloo in 1815. This caused a commercial crisis at the start
of the war as supplies were needed. The war found many
people hoarding their small change. Everyone with paper
money tried to exchange it for specie payments. The run on
the Bank of England found the reserves had fallen from ten
million to one million pounds.

Also in 1793, an Act was passed by Parliament for the
Bank of England to suspend all specie payments. (They were
not to resume until six years after the end of the war.) An-
other Act was passed suspending the Acts of 1775 and 1777
(which had forbidden the issue of bank notes under five
pounds). The Bank Restriction became law, which made it
necessary for the Bank of England and county banks to issue
paper money below the denomination of five pounds.

In March, the Bank of England issued notes in two
values, one and two pounds. Almost a century after the Bank
of England was established, the one pound note made its
appearance in order to ease the economic situation. The
design of the one pound note was basically the same as that
of the old white five pound notes used prior to 1956. It de-
picted a medallion showing the figure of Britannia in the
upper left hand corner (see Figure 1). The text was in black
on white paper. The date and signature were handwritten.
One pound notes were also issued in 1798, 1801, 1807, 1809,
and 1810. The one pound note, along with the two pound
note, was withdrawn from circulation in 1821.

The notes were not considered legal tender, but, as there
was no gold, plus a shortage of silver and copper, they were
deemed payment in cash if offered and accepted as such. The
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One pound note typical of the many issued by private banks during the 19th century.

pound sterling, therefore, passed from a gold basis to a paper
basis.

On February 22, 1799, a French frigate landed 1,200
French troops on the Welsh coast, intending to rouse the
Welsh nation and dethrone King George III. The locals from
the town of Fishguard fled in terror. They notified the local
militia who returned to the town and defeated the French.
The landing caused a severe strain on the economy as people
started hoarding their money in case the French succeeded in
their invasion.

The continuation of the war, and the government financ-
ing her allies (Austria, Holland, Prussia, Russia and Spain) in
the war against revolutionary France, found the economic
situation getting worse. Money was needed to fight the war,
and in 1799, William Pitt, Chancellor of the Exchequer, es-
tablished an income tax. The new tax on income would only
apply to those who earned more than 60 pounds per annum.
Pitt told Parliament that the tax would raise £29 million
which would be used to finance the war, which lasted until
1816.

In 1822, over 500 county banks issued an unlimited num-
ber of one pound notes. The agent for most of these banks
was the London bank of Sir Peter Pole. In 1825, the London
bank crashed, which caused an immediate panic. The public
often requested gold in exchange for these notes. When coins
became depleted, a large number of banks refused to pay on
their paper money. This triggered a run on the Bank of
England, which also ran short of gold.

The bank was saved some embarrassment when a box
containing a large quantity of one pound notes was found in
the vault. The notes had been withdrawn from circulation in
1821. To avoid a disaster the Bank of England re-issued the
one pound notes. This is the only time that a bank note from
Great Britain appeared with two dates. The date 1821 ap-
peared at the top part of the note and at the bottom appeared
the date December 26, 1825. This was considered an emer-
gency issue which remained in circulation for a few months,
after which it was again withdrawn from circulation.

In 1826, a very important Act was passed which allowed
joint-stock banks with more than six partners to carry out
their banking business. They were not allowed to issue bank
notes at a place within 60 miles from London. The Act also
abolished the issue of bank notes under the denomination of
five pounds, except in Scotland. In 1833, joint-stock banks
were allowed to operate in London. They were, however, not
allowed to issue bank notes.

WORLD WAR I

T HE pound note was to remain out of circulation almost
90 years before surfacing again. The old familiar
problems of a shortage of small change and war were

again threatening the country. The demand for gold put a
strain on the Bank of England. The public foolishly thought
that gold was preferable to paper money. They demanded
gold for their paper currency in large amounts. The drain on
the bank was no less than £17 million in gold. The whole
monetary system seemed to collapse.

The catastrophic struggle began as a clash between the
two coalitions of European countries. The allied powers in-
cluded Great Britain, Belgium, France, Russia, Serbia and
Montenegro. The central powers which opposed them, Ger-
many and the Austria-Hungary Empire, began to fight each
other in August 1914 and hostilities lasted until November
1918. This was known as the Great War. Other nations
throughout the world became involved, either directly or in-
directly. The Great War was also to be the start of a revolu-
tion in the monetary system.

Lloyd George, Chancellor of the Exchequer, in order to
gain time to solve this difficulty of the shortage of small
change, prolonged the Bank Holiday Monday by adding three
days to it. Under the Bank Act of 1826, the Bank of England
was authorized to issue bank notes to the value of five
pounds or over. A new Bank Act was passed in August 1914
authorizing a new paper currency to be issued, and em-
powered the Treasury Department to issue its own bank notes
of under five pounds. The Treasury was to create an emer-
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Fig. 1. Full face seated Britannia with spear.

gency issue of ten shilling and one pound notes which were to
replace the gold sovereign and half sovereign.

When the bank doors were opened on Friday after the
August Bank Holiday, the legal tender ten shilling and one
pound notes were ready. The text on the notes was printed in
black gothic script and stated, "These notes are a Legal
Tender for a payment of any amount. Issued by the Lords
Commissioners of His Majesty's Treasury under Authority of
Act of Parliament." The left side of the note depicted King
George V facing inward. The denomination appeared on the
right.

About two and one half million of the ten shilling and
one pound notes had been printed. This was found to be an
insufficient quantity; therefore the government announced
that the ten shilling and one pound postal orders would be
used as legal tender currency until further notice. The postal
orders ceased to be used as currency in February 1915.

In the meantime the Treasury Department was preparing
a new and more carefully designed bank note. On October
23, 1914, a second series of ten shilling and one pound notes
was issued. They were printed on proper bank note rag paper,
watermarked with wavy lines and showing the four British
emblems. The print on the one pound note was again in black
but with a more modern style of script. The portrait of King
George V was smaller but remained on the left side. The right
hand side depicted St. George (the patron saint of England)
slaying the dragon. Both St. George and the king were sur-
mounted by a crown. The reverse side of the note remained
blank. The notes were inscribed "United Kingdom of Great
Britain and Ireland."

In 1915, the British Army invaded the Dardanelles. They
hoped the invasion would bring the surrender of the Turkish
Empire. Before embarking on the invasion the British troops
were paid in ten shilling and one pound notes. The notes were
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overprinted in Arabic. The overprint on the one pound note
stated (top line), "Piastres silver 120," (bottom line) "Pi-
astres silver one hundred twenty." This was the value of the
Turkish currency.

In 1917, a third series of the ten shilling and the one
pound notes was issued. This issue was the first on which the
reverse side of the one pound note was not blank. The reverse
depicted the House of Commons (Parliament), the first
chamber and legislature of the United Kingdom (see Figure
2). The front of the note was basically the same except the
vignettes were reversed. A larger portrait of King George V
appeared on the right facing inwards. A larger vignette of St.
George killing the dragon was illustrated on the left (see
Figure 3). The issue was printed on paper watermarked with
the word "ONE POUND" repeated continuously across it.
The text was in green print while the vignettes were brown on
white paper.

BETWEEN THE WARS

W ORLD War I came to an end when the Armistice was
signed on November 11, 1918. The Treasury notes

continued to circulate as legal tender currency. In
fact, a fourth series, the first peace-time notes printed after
the war, was issued on October 7, 1919. This was followed by
a fifth series in 1923, with the last series of Treasury notes on
July 25, 1927.
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POST-WAR PERIOD

Fig. 2. View of the House of Parliament from the Thames Riper,
with "Big Ben" on the right.

Fig. 3. 1917 (third issue). On the left St. George and the Dragon; on
the right, King George V.

There were no changes in the design or text of the post-
war issues, except for the last issue. The text of "United
Kingdom of Great Britain and Ireland" was altered. Ireland
was deleted, as it had become a republic. Northern Ireland
was inserted in its place, as it remained a part of the United
Kingdom.

In 1928, a new Act was introduced authorizing the Bank
of England to take control of issuing the ten shilling and one
pound notes. The first and second series of the Treasury
notes were withdrawn from circulation on June 20, 1920. The
remaining series were taken out of circulation and ceased to
be legal tender in August 1933.

The one pound Bank of England note was issued in No-
vember 1928. The new note was printed in an entirely new
design and color (green). This was the first Bank of England
note of the one pound denomination which was printed on
both sides. After the absence of over a century, Britannia
once again was depicted on the left side of the pound note
(see Figure 1). This note remained unchanged except for the
signature for the next 12 years.

In September 1939, Great Britain and France declared
war on Nazi Germany. World War II commenced and lasted
until August 1945. At the start of the war a new bank Act
was introduced which discontinued the Bank of England
notes issued by various branches. In April 1940, an emer-
gency issue of ten shilling and one pound notes was put into
circulation. This issue helped to bring in the silver needed to
help pay for war materiel. The one pound note was identical
in design to the previous issue. The color, however, was
changed from green to blue and mauve. This issue found use
of a metallic thread through the paper as a precaution against
forgery.

I N 1948, the pound note which circulated prior to the war
was re-issued. This was due to the excessive bank note
paper which was used prior to World War II. The color

of the one pound note returned to green and the issue was
without the metallic thread through the paper. The metallic
thread through the paper has been used on all issues and de-
nominations of current issues except for this instance. On
September 13, 1948, the one pound note with the metallic
thread circulated and remained so until October 30, 1962,
when the issue ceased to be legal tender.

Fig. 4. The "C" series designed by Robert Austin, issued in 1960,
featuring for the first time the reigning monarch.

In March 1960, a new one pound note was put into circu-
lation. Its color remained green; however, it was smaller (75
mm x 151 mm) than the previous issue (84 mm x 150 mm) and
was referred to as the portrait series. This was the first time
that the Bank of England bore the portrait of the reigning
monarch (Queen Elizabeth 11) (see Figure 4). This also was
the first change in the design since the pound note was rein-
troduced by the Bank of England in 1928. The notes re-
mained in circulation for almost 20 years. The only change
during that time was the signature.

On February 9, 1978, the Bank of England issued a new
one pound note. This was the fourth denomination of the
series known as the "D" Series, which started in 1970 with
the issue of the 20 pound note. This was followed with the
issue of the five pound note in 1971 and the 10 pound note in
1975. The series was also known as the pictorial series for its
portrayal of historical figures on the reverse side of the notes.

The color of the note remained the same as the previous
issue (green). The note was smaller in size—% inches shorter
in width and VI inch shorter in length. In fact, the new note
was the same size as the ten shilling note which had been
withdrawn from circulation some 11 years previously. The
size differential was to prevent confusion with the other de-
nominations in circulation, especially among the blind.

The one pound note was issued to commemorate Sir
Isaac Newton, the scientist who died 250 years ago. Newton,
who appeared on the reverse of the note, is credited with pro-
pounding the law of gravity in 1669. He also held the position
of Master of the Mint from 1696 to 1727. The rest of the note
consists of a solar system overlaid by a geometric design from
Newton's Principia (see Figure 5).

The obverse of the note shows a portrait of the Queen in
her state robe; it is larger than its predecessor. A vignette
comprised of a caduceus, cornucopia and an olive branch
copied from a token commemorating Sir Isaac Newton



Fig. 5. Sir Isaac Newton on the back of the one pound note.
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Fig. 6. Final issue of the one pound note (1978).

appears on the back (see Figure 6). This is the final issue of
the one pound note. It is to be withdrawn from circulation
possibly by the end of the year or the early part of next year.

PRINTERS AND PAPER

T HE first Bank of England notes issued in 1695 were
made from paper purchased from William Stanes-
more, the bank's stationer, and printed from copper

plates. The amount and signature were written in by hand. In
1724, a Huguenot refugee named Henri De Portal, a paper
manufacturer, was appointed paper maker for the Bank of
England notes. He had arrived in England from Holland in
1706. He found employment in a paper mill until 1717. He
then became self-employed and bought a small mill near
Whitechurch, Hampshire. The following year he purchased
another mill for his business. In 1718, he became a natural-
ized citizen of England and changed his name from Henri De
Portal to Henry Portal. He died in 1747 and was succeeded
by his son Joseph.

The first bank note issued in 1725 for the Bank of
England was made from Portal's special watermarked paper.
The paper had a watermark border of loop patterns around
the edges. Portal Limited, the successor to Henry Portal, still
supplies watermarked paper to the Bank of England. Bank
notes printed prior to 1725 were printed on unwatermarked
paper.

In the early years a bank official resided at the Portal
paper factory in Whitechurch. His function was to keep a
watch over the security bank note paper. All bank notes at
the time were printed at the Bank of England.

The most unusual issue of paper money was the World
War I Treasury notes. In 1914, the government had extended
the August Bank holiday an extra three days, in order to give

the Treasury Department more time to print the emergency
issues.

The Treasury Department assigned Waterlow Brothers
and Layton Limited to print the ten shilling and one pound
notes. The emergency issue was printed on ordinary stamp
paper with the watermark of the Royal Cypher (GR) on the
right. Although the Treasury Department succeeded in pro-
ducing the notes, the quality, however, was considered poor.
The second and remaining issues were printed on proper
watermarked bank note paper. All were printed by Waterlow
Brothers and Layton Limited except the second issue, which
was printed by De La Rue.

In 1917, additional space for the printing works was re-
quired at the Bank of England. In April, the printing office
moved to the St. Luke's Hospital for Lunatics in London and
converted it into a huge printing works. The first one pound
notes to be printed in the new building were the 1928 issue.
All Bank of England notes were printed inside the bank prior
to the move to St. Luke's Hospital.

The new one pound note was introduced in 1961; it was
designed by Professor Robert Austin (R.A.) The Queen's
portrait appeared on the right hand side on the obverse, while
the reverse depicted Britannia seated. At the same time a new
printing method was being tested. One pound notes printed
by the machine for experimental purposes were put into circu-
lation. In order to identify them from the general issue, a
small capital letter "R" appeared on the upper left on the re-
verse side of the note (see Figure 7).

Fig. 7. Capital letter "R" on a reverse denoting printing on an
experimental basis.

Fig. 8. Capital letter "G" on a reverse denoting printing on a
Goebel machine.

In early 1963, a new method of printing was introduced.
It was a reel-fed process (known as the web). Reels of paper
two miles long were passed into a printing machine in which
the notes were printed in one continuous operation—in much
the same way as a modern newspaper is printed. In the latter
part of 1963, one pound notes from the reel-fed method were
issued and carried a small capital "G" on the reverse; this
indicated they were printed on a Goebel Machine (see Fig-
ure 8). Prior to introduction of this method, bank notes were
plate printed on paper large enough to print 24 one pound
notes. They were then stacked and stored to allow the ink to
dry; then they had to be cut by machine.
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Fig. 9. Cruikshank's caricature "anti-hanging" note that saved many lives.

FORGERY

B ANK notes have been the subject of forgery ever since
they came into existence. In 1695, the Bank of Eng-
land issued notes which ranged from five pounds to

100 pounds. In a few weeks after their release a forged 100
pound note was discovered. Forgery during this time was en-
dangering the war economy.

In an attempt to stop the forgery on bank notes an Act
was passed in 1697, whereby forgery or altering a bank note
and bill of exchange became a capital offense with the death
penalty imposed.

In 1797, the one and two pound notes were issued and
made from poor quality paper; therefore they were easily imi-
tated. They circulated from 1797 to 1821 and during that time
a total of 28,412 known forged one pound notes were de-
tected. During the same period 315 men and women were sen-
tenced to death for forgery. Many people who were in pos-
session of the one pound note were hanged for passing a
forged note, even though they were not aware that the note
was not genuine.

In January 1819, while taking an early morning walk,
George Cruikshank (1792-1878), humorist and political car-
icaturist, passed Newgate Prison on his way to the Royal Ex-
change. He noticed a crowd gathered to watch an execution
of several men and women found guilty of passing forged one
pound notes. He watched the execution and was moved by
pity and shame. He went home determined to try and put a
stop to this terrible punishment for such a crime.

In a period of ten minutes Cruikshank designed an
"ANTI-HANGING NOTE" showing the horrifying scene he
had witnessed that morning. The replica of a bank note
shows a row of bodies, including two women, hanging from
the gallows for passing forged one pound notes. Britannia on
the left is shown devouring her children. The hangman's rope
is in the shape of a pound symbol (£) surrounding the prison
window showing the faces of the victims ready to take their
places. The signature "J. KETCH" is the popular name of
the hangman of the day (see Figure 9).

Cruikshank's publisher printed the notes in enormous
quantities and sold them in the streets of London. They
created the most intense excitement among the public. The
police were called in to disperse a large crowd outside a shop
near the prison. Cruikshank achieved his aim. In 1832, the
death penalty for forgery was abolished.

Various safeguards were introduced to outsmart the
forger. Engravers and watermarked paper were changed at
various intervals, different varieties of ink were used, even a
metal thread was embedded in bank notes over the years.
However, forgery still managed to flourish.

Forging the one pound note seemed to cease in the
1970s. The value of the pound through inflation made for-
gery unprofitable. Therefore the forgers turned to the five
pound and higher denomination notes.

SIGNATURES

F AMOUS signatures for many years have enjoyed a status
as collectors' items. One of the best collections can be
created with the British bank notes dating back to the

first issue. It consists of 23 signatures which have appeared on
notes, of which 13 were on the one pound notes (see Appen-
dix I for listing).

The set of bank notes issued by the Bank of England in
1695 found each note had the bearer's name and the cashier's
signature handwritten as well as the date. In 1752, the name
of the payee was usually that of the chief cashier. From 1782,
the chief cashier's name was used exclusively until 1855, when
notes were payable simply to bearer. Each note was signed by
hand until 1858.

The one pound note issued in 1797 was signed by one of
the most famous of the chief cashiers to serve in the Bank of
England, Abraham Newland; his signature appeared from
1782 until 1807. Newland spent most of his life working for
the Bank of England. He started as a junior in 1748 and
gradually advanced in stages until he was appointed chief
cashier in 1778. In those days the chief cashier lived in a room
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at the bank and this suited Newland, who was a confirmed
bachelor. He slept at the bank for almost 30 years. He retired
in November 1807, and was succeeded by Henry Hase.

Some of the best sets of notes known to autograph col-
lectors are the Treasury notes issued during and after the
Great War. The first three series issued during the war were
known as the "Bradbury Issues." The notes were signed by
Sir John Bradbury, the permanent Secretary of the Treasury
and chief financial advisor to the government. Bradbury left
the Treasury Department on August 27, 1919, and was suc-
ceeded by Warren Fisher. He stayed as permanent secretary
until his retirement in 1939. Fisher's signature appears on the
peace-time issues (fourth, fifth and sixth series) starting in
1919. He was knighted in 1919 and became known as Sir
Warren Fisher.

The absence of the signature of a Bank of England of-
ficial on a one pound note ended after almost two centuries
on November 22, 1928. A new Bank of England one pound
note was circulated with the signature of Chief Cashier Cyril
Patrick Mahon. He was the first of eight different chief
cashiers whose signatures were to appear over the next 50
years.

One of the longest-serving chief cashiers was K. 0.
Peppiatt, whose term of office lasted 16 years. He entered the
banking service in 1911, and was appointed the Bank of Eng-
land chief cashier in 1934. His signature during his term of
office appeared on the pre-World War II issues, World War
II emergency issue, and the post-war issues.

Leslie K. O'Brien, chief cashier for seven years
(1955-1962), was the first member of the banking staff to be-
come Governor of the Bank of England (1966-1973). He was
knighted by the Queen in 1967, and in 1973 he became Lord
O'Brien of Lothbury.

One of the most sought-after signatures is that of D.H.F.
Somerset, the present chief cashier of the Bank of England
whose signature appears on the last issue of the one pound
note. Somerset played a major role with the United States
and other international banks in securing the freedom of the
52 American hostages held by the Ayatollah Khomeini regime
in Iran. Before the hostages were released, an agreement by
the United States to transfer Iranian assets to the Bank of
England and put them into a special account was signed. On
January 20, 1981, the newly elected American President,
Ronald Reagan, took the oath of office and about 30 minutes
later the hostages were set free. Somerset was one of the men
who made the agreement for the freedom of the hostages
possible.

CONCLUSION

0 N April 21, 1983, the pound coin was circulated along-
side the paper pound note. The public gave the new
one pound coin a frosty reception. After two months

in circulation only one-third of the 250 million minted coins
have been accepted. The facts are the public refuses to accept
them, and shops do not want them. The Bank of England
and the clearing banks don't want them either, because they
are too similar to other coins of less value, causing confusion.
The government is standing firm as they consider the coin will
eventually be accepted by everyone. They are not putting new
one pound notes into circulation, and the ones already circu-
lating are becoming too tatty to handle. This means the one

pound paper notes will disappear from circulation quite
rapidly, leaving the one pound coin on its own. So ends the
story of the one pound note.
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APPENDIX I

Chief Cashiers of the Bank of England whose signatures appear on
the one pound English hank notes:

	1782-1807
	

Abraham Newland

	

1807-1825
	

Henry Hase

	

1925-1929
	

Cyril Patrick Mahon

	

1929-1934
	

Basil Gage Catterns

	

1934-1949
	

Kenneth Oswald Peppiatt

	

1949-1955
	

Percival Spencer Beale

	

1955-1962
	

Leslie Kenneth O'Brien

	

1962-1966
	

Jasper Quintas Hallom

	

1966-1970
	

John Standish Fforde

	

1970-1980
	

John Brangwyn Page

	

1980-	 David Somerset

Secretaries of the Treasury whose signatures appear on the one
pound English hank notes:

	1914-1919	 John Bradbury

	

1919-1927	 Norman Fenwick Warren Fisher

RESTORED THE STOLEN MONEY

St. Louis, July 12.—Robert B. Taylor, of New York, who
confessed to stealing unsigned bank notes amounting to $6,720
from the Citizen's Central National Bank, of New York City, today
made restitution, having given his check for $200 to Harry Demse,
cashier of the bank, to make good the difference between the
amount of notes found on him when arrested and the amount
stolen.

The United States district attorney says that Taylor will never-
theless be brought before the November federal grand jury. Taylor
is charged with having in his possession forged and altered bank
notes of the United States.—(The Morning Call, Fargo, N. Dak.,
July 14, 1904.)—Submitted by Forrest W. Daniel.
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