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Confederate Paper
Money in the

Trans-Mississippi
by EVERETT K. COOPER

T HE Confederate States of America had their treasury
notes engraved and printed by private contractors and
then prepared for circulation by employees of the

Treasury Department. At the beginning of the war the print-
ing and preparation was done in Richmond, but in April 1862
the operation was transferred to Columbia, South Carolina
for security reasons. It remained in Columbia until the arrival
of General Sherman's troops and the subsequent flames
which destroyed much of Columbia. Fleeing just ahead of the
arrival of the bluecoats, the Treasury Note Bureau would not
find a sanctuary to be able to produce another treasury note
for the government. However, the enigma exists that possibly
another source could also have produced currency for the
Confederacy. The published diary of Confederate War De-
partment clerk John B. Jones,' who had daily access to the
inner workings and gossip of the Richmond government, con-
tains two entries which teasingly raise the possibility of
another source for the currency.

July 24, 1863 — " ... hereafter money will be manufactured at
Houston (Texas), where a paper treasury will be established .... "

November 23, 1863 — "Mr. Memminger (Confederate Secretary
of the Treasury) has sent a press to the trans-Mississippi country,
to issue paper money there."

A word of caution is in order to remind that while diarist
Jones was a literate chronicler and an ardent Confederate, he
was exposed to the many rumors and speculations in the
capital. Nevertheless, the occurrence of certain events during
this time period would make logical what he recorded in his
diary. Some of these events, which will be detailed later,
were:

— June 1863, General E. Kirby Smith instructs Treasury Deposi-
taries in the Trans-Mississippi region to stop cancelling old-
issue treasury notes.

— July 1863, the Confederacy is split asunder by the Federal
capture of Vicksburg and Port Hudson.

— October 1863, a large shipment of currency from Columbia is
started on the difficult and perilous journey to San Antonio
and Shreveport by way of Mexico.

— October 1863, General Kirby Smith reissues old Confederate
treasury notes from Shreveport.

Without question, a desperate need for the capability of
printing and issuing treasury notes existed west of the
Mississippi River. Obviously more than the press cited by
diarist Jones would be needed. Lithograph printing stones
with currency designs would also be needed and this repre-
sented a significant risk if they were to be shipped through
enemy or foreign controlled areas. The Confederacy in 1862
had suffered the loss of a postage stamp printing plate pre-
pared by an English contractor but intercepted by the block-
ading U.S. Navy. Nevertheless, a look at the events of the
time in the western part of the Southern Confederacy will
give a better understanding of this desperate need.

The Trans-Mississippi region of the Confederate States
of America, i.e., the area west of the Mississippi River, would
be comprised of the vast territory of western Louisiana,
Arkansas, Texas, and the Indian Territory. This area, larger
than that of the Confederacy east of the Mississippi River,
served the Southern Cause by providing a never-ending flow
of men, agricultural products, manufactured goods, and an
avenue for the goods imported from Europe via Mexico. The
flow was a constant west-to-east and was only throttled down
as the Federals gradually and inevitably gained control of the
Mississippi River and the major river towns. The only signifi-
cant east-to-west flow was within the department, movement
of cotton to Mexico where its trans-shipment to Europe
would help to pay for the imported munitions and supplies.
Only a trickle of goods flowed west across the river to supply
and sustain the civilian population and army based there. The
ever-increasing difficulty in the westward flow of a special
commodity, which the Confederacy had in excess, would
stifle the civilian economy and almost precipitate a military
mutiny in that area. This commodity was the paper money is-
sued by the Richmond government, for which even the kind-
est critics would say that its abundance and worthlessness
significantly contributed to the collapse of the Confederacy.
Yet in this vast area of the Trans-Mississippi there was never
enough!

Early in the war (July 1862) Texas Governor Francis R.
Lubbock astutely recognized the need for improvement in the
money supply west of the river. He wrote " . . . it will be
imperatively necessary, that a fiscal agent, branch of the
Treasury Department, or some other plan be adopted where-
by the department west of the Mississippi can be constantly
supplied with the adequate means for its support. Scarce a
day passes that we do not see and hear of colonels, agents,
and others running to Richmond after funds. Regiments, bat-
talions, and companies are detained for months after their
organization for means required to move them. This must all
be attended with most ruinous expense to the government,
and injury to our cause."'

When Major General Theophilus H. Holmes assumed
command of the military Trans-Mississippi Department on
July 30, 1862, he found the seeds of the problem that would
plague that department until the end of the war. When he as-
sumed command the department was over $13 million in
arrears of payment to civilians for supplies provided to the
government. Some confusion existed in the disbursement sys-
tem of General Holmes' predecessor, the flamboyant General
Earl Van Dorn, with the blame pointing at the Paymaster,
Captain John D. Adams.' Major Charles E. Carr replaced
Captain Adams and would serve as Chief Quartermaster of
the Trans-Mississippi Department. When Major Carr arrived
in Little Rock he brought with him $4 million in treasury
notes, which were used in making payrolls current in Arkan-
sas as well as paying for supplies. He was also able to send
$1 million to General Richard Taylor in Louisiana for use
there.*

With his funds depleted by the end of 1862, Major Carr
personally went to Richmond to plead for more funds. After
several months he returned to the Trans-Mississippi which
had been reorganized during his absence and was now com-
manded by Lieutenant General Edmund Kirby Smith who re-
tained Major Carr as the head of the Pay Bureau. On his re-
turn Major Carr brought with him sufficient funds to pay
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nearly all the troops in the department through April 30,
1863. Despite his diligent efforts the supply of currency by
Fall 1863 was again depleted. Some funds did arrive in No-
vember 1863 which would allow paying the troops for four
months, bringing them up to August 31, 1863.'

On June 4, 1863, a month before the Vicksburg surren-
der, General Kirby Smith, acting on his own as department
commander, instructed local Treasury Department agents to
stop cancelling treasury notes whose retirement was required
by congressional legislation.'

In August 1863, a conference of the Trans-Mississippi
governors was called by General Kirby Smith to meet at
Marshall, Texas to discuss their common problems and seek
resolutions. The third question on their agenda was that of
the currency. An appointed committee reviewed the problem
and their recommendation was that " . . . in case money can
not be obtained from Richmond . . . the commanding gen-
eral, in execution of the special powers conferred upon him
by the President, could cause the Confederate notes not bear-
ing interest, which have been funded with the various deposi-
tories within the department, to be reissued and paid out by
the proper officers in discharge of the debts for military pur-
poses, as well as pay due the soldiers. Although the pledge
would not be binding upon the government, we have no
doubt if such notes are reissued with the pledge of the privi-
lege of being refunded in bonds of the same rate of interest as
new issue, the government under the circumstances would not
hesitate to ratify and redeem the pledge." The governor's
conference approved this recommendation of their commit-
tee.' After the meeting adjourned in August 1863, General
Kirby Smith instructed the Treasury Department agents in the
department to overstamp and reissue notes already cancelled
or received for cancellation.'

The closing of the Mississippi River in July 1863, with
the loss of Vicksburg and Port Hudson, was to be a serious
blow to the internal communications of the Confederacy.
This was followed by the Federal invasions, under General N.
P. Banks, into western Louisiana and the lower Texas coast.
A government agent enroute to the Trans-Mississippi domain
with a trunk full of currency would require, as a typical
example, more than one month on the eastern shore of the
river waiting for the opportunity to row across with his valu-
able cargo.' The Confederate Post Office Department ob-
viously faced the same problem; " . .. there is danger that
the postal service in the states west of the Mississippi will be
broken up . . . ." The post office, however, was able to es-
tablish an express mail service which crossed the river twice a
week transporting letters between Meridian, Mississippi and
Shreveport, Louisiana. The Confederate Congress in May
1864 had under study the establishment of a "corps of scouts
and signal guards, to facilitate communication with the trans-
Mississippi department."

The most dramatic story of the effort to get money to
the western Confederacy was one that escalated to a confron-
tation between the Confederate States and Mexico. War De-
partment diarist J. B. Jones made this entry in his chronicle:

July 24, 1863 — "The Secretary of the Treasury sent an agent a
few weeks ago with some $12,000,000 for disbursement in the
trans-Mississippi country, but he has returned to this city (Rich-
mond), being unable to get through. He will now go to Havana,
and thence to Texas . . . . "

This courier was Clarence C. Thayer, agent of the Con-
federate Treasury Department, who formerly had been used
by the Treasury in applying his hold signature to the treasury
notes.' His official report to General E. Kirby Smith tells the
story of his adventure.' Thayer sailed from the blockaded
port of Wilmington, North Carolina on October 12, 1863
with a " . . . very large amount ($15 million) of public funds
. . . to be delivered at San Antonio and Shreveport." Tra-

veling via Nassau and Havana he arrived at Matamoras, Mex-
ico with his "cargo" on November 6th. As he said in his
report " . . . I could not have arrived in a more inopportune
time . . " as the Federals under General Banks had on that
very day occupied Brownsville, Texas across the river from
Matamoras. The only Confederate officer present in Mata-
moras with whom he could communicate as to his secret mis-
sion was a Major Charles Russell, a Confederate purchasing
agent. Major Russell gave him a letter of introduction to the
Mexican trading firm of P. Milmo & Company of Matamoras
and Monterey. Major Russell indicated that " . . . I could
implicitly rely upon their good faith in furthering my wishes
and in carrying out my orders . . . . " Acting on this
recommendation Agent Thayer placed the cases of money,
without revealing their true contents, into the hands of P.
Milmo & Company. The plan was that they would take the
shipment inland and cross the Rio Grande into the Con-
federacy at Eagle Pass, Texas.

Subsequently Thayer was shocked when he received a let-
ter from Patricio Milmo on December 17, 1863 " . . . in-
forming me of his having seized the seven cases in my charge
as security for debts due him by (Confederate) Government
agents . . . ." It was obvious that Milmo had been advised of
the true nature of Thayer's cargo. Appeal to the Mexican
governor was in vain since Patricio Milmo was his son-in-law.
The whole affair was a maze of wartime profiteering and
politics. Accusations were subsequently made that Major
Russell was involved in profiteering, that the quick evacua-
tion and burning of Confederate supplies at Brownsville were
to cover some of those illicit operations. It was apparent that
Major Russell had told Patricio Milmo, perhaps innocently,
the true contents of the seven cases brought by Thayer.
Milmo & Company believed that they were not being paid
promptly and adequately for the supplies provided to the
Confederates.

The Confederate reaction to this seizure was quick and
positive. On January 12, 1864, General Kirby Smith issued
Special Order No. 8 forbidding any further shipment of cot-
ton to Mexico and freezing all Mexican assets in Texas until
the seized funds were released. The Mexican duty on cotton
moving across the border was the source of vital revenue for
the governor, the father-in-law of Milmo. The confrontation
was resolved sometime in late January 1864; correspondence
indicates the funds were slow in becoming available. On
January 24, 1864, General Magruder wrote to General Kirby
Smith pleading for money to purchase arms; he said " ... I
would therefor again respectfully request that Mr. James
Sorley, C. S. Depositary, be ordered to turn over to me such
funds as may he necessary for the immediate wants of the
ordnance department . . . ." The response, dated February
3, 1864, was short : "Respectfully returned. There are no
funds in this department to meet any demand."'

The need for money during the period of late 1863-early
1864 in this department was only exceeded by the need for
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Type B Reissue stamp applied at Shreveport, Louisiana as authorized by Trans -Mississippi governors.

what it could buy—rifles. The Federals in their continuing
effort to fly the United States flag over Texas landed troops
near Brownsville on November 2, 1863, and gradually moved
up the coast towards Galveston. General Magruder had the
available manpower to resist the invasion but lacked the arms
to equip them. There were rifles available at Vera Cruz,
Mexico, but again he lacked the money to buy cotton to ex-
change for the rifles.' On January 28, 1864, General E. Kirby
Smith wrote to President Jefferson Davis to plead the case
for money in the Trans-Mississippi Department. Some of the
pertinent points made by General Smith were:

The complaint that the Secretary of the Treasury was rigidly
adhering to the policy of funding notes, as prescribed by legis-
lation, west of the Mississippi even though it seriously drained
the money supply.

. . . The depositories were required by law to cancel the
notes redeemed, and this was done until I, by an order (June
4, 1863) directed them to refrain from cancelling . . . ."
" . . . As but little of the new issue (notes dated April 6, 1863)
has arrived here, fundable in 6 per cent bonds within one year
after their issue, we have not felt the influence of their
action . . . ." Of most interest to Confederate currency col-
lectors is this comment by General Smith; "Two Treasury
agents have arrived, one at Houston and one last night at this
place (Shreveport), with instructions to stamp and reissue the
notes funded by the depositaries. For the reasons enumerated
above, you will perceive that their action will be very small in
providing the army with necessary funds . . . ."'"

According to one researcher," Treasury agent Thayer
went to Houston accompanied by an A. F. Santos, a Trea-
sury clerk, where they joined with James R. Soley, Confed-
erate Depositary and Cotton Bureau agent. This trio, during
the period February 2 to March 25, 1864, stamped for reissue
262,481 notes. Perhaps this was accomplished with the so-
called "press" mentioned by diarist Jones on November 23,
1863 .

The problem for all government functions in the Trans-
Mississippi became so cumbersome that the President and
Congress agreed to the establishment of a duplicate mini-gov-
ernment for the region west of the Mississippi River. This pri-
marily included operations of the War, Treasury, and Post
Office Departments. On January 27, 1864, the Congress

passed an act which authorized the President to appoint an
agent of the Treasury Department to serve as the deputy of
the Secretary of the Treasury. Peter W. Gray, Confederate
congressman from Texas, who had actively supported the es-
tablishment of such a Treasury agency, was sworn in as the
Treasury Agent on March 28, 1864. On July 1, 1864, he
opened his office in Marshall, Texas and established a Trea-
sury Note Division office at Monroe, Louisiana.

At this time the Richmond government enacted the most
sweeping legislation designed to reform and restore confi-
dence in the treasury notes. This was the act of February 17,
1864, titled "An Act to reduce the currency and to authorize
a new issue of notes and bonds." Basically the act established
certain currency redemption dates after which severe eco-
nomic penalties in reduced redemption values would be
imposed. The problems of the Trans-Mississippi were given
token recognition by having their redemption dates three
months later than those on the east side of the river." This
legislation quickly added to the currency problems by shrink-
ing the inadequate currency supply in the Trans-Mississippi.
Another problem arose when some funds did arrive in May
1864 to pay the troops but the currency was "old issue", i.e.,
pre-February 17, 1864. Chief Quartermaster L. W. O'Bannon
and Chief Paymaster C. E. Carr declined to pay the troops
with this currency because of the injustice to the soldiers. In a
letter from Shreveport on June 10, 1864, Major Carr gave his
reasons for denying payment to the troops.

that by the time the public pay funds, then in the hands of
the depositary at Austin, Texas, and could be turned over to the
several district paymasters, and by them transferred to the several
brigade and regimental quartermasters, the month of June would
probably have expired, and the troops thus find themselves paid
in notes subject to a tax of 3 3 1/3 Wo (a provision of the February
17, 1864 funding act) on July 1, at the same time recommending
the propriety of postponing their payment, in order to give them
the benefit of the new issue of Treasury notes (as authorized by
the same act of February 17, 1864) . . .""

On June 15, 1864 Secretary of War James A. Seddon
wrote to General E. Kirby Smith, military commander of the
Trans-Mississippi Department :
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" ... Your gravest difficulties, however, I apprehend have been
from the want of funds and arms . . . From the fall of Vicksburg I
have steadily urged not only that funds be sent over, but have even
risked as does not seem appropriately belonging to this (War)
Department, sending them by its officers, and binds, (sic) as the
only permanent remedy, a provision for issuing currency in the
Trans-Mississippi Department. That has been at various times con-
templated by the honorable Secretary of the Treasury, but has not
yet, I fear, been effectively accomplished. I have, however, san-
guine hopes that its necessity will not allow it to be much longer
delayed. Meantime, the only partial resource existing is to make
such use as may be practicable of outstanding Treasury
notes . . . ." (Italics by author)"

Thus this correspondence from his superior, the Secre-
tary of War, could serve as the authority for the Trans-Mis-
sissippi Department to take the necessary action in the effort
to obtain an adequate supply of currency for their needs.

Along with the Treasury Department Agency in Mar-
shall, Texas there were numerous other functions of the Con-
federate government operating there. The Confederate state
government in-exile of Missouri was also based in this north-
east Texas town. The governor, Thomas Reynolds, faced a
currency problem of a slightly different nature in that the
majority of the $350 million assets of his state government
was in Confederate bonds and treasury notes. Thus he was
faced with the problem of having too much currency which,
by the terms of the funding act, would swiftly be reduced in
value. Governor Reynolds made a plea to Richmond request-
ing exemption for the Missouri state hoard of currency.

General Kirby Smith in a letter to the Secretary of the
Treasury beseeched the Secretary to " . . . make some ar-
rangements to supply this Department regularly with the
necessary funds . . . ." Also, as an interim measure he asked
that the Trans-Mississippi Treasury Agency be given au-
thority to overstamp and reissue the old notes withdrawn
from circulation under the funding act.' By late Fall 1864, it
became apparent that neither an adequate supply of the new
currency nor the requested permission to reissue old currency
would be provided by the Treasury Secretary. One source°
writes that " . . . in the late fall (1864), . . . (General) Smith
and Judge Gray proceeded to reissue the old bills anyway, in
the hope that merchants and citizens would accept the over-
stamped paper as the equivalent of the Confederacy's legal
tender." (Note: Confederate currency was not legal tender.)

The June 1864 decision of Chief Paymaster Carr to not
pay troops in the soon-to-be obsolete currency was to the
general satisfaction of the ill-paid soldiers. However, by
October 1864 the small partial payments with the crisp new
currency was now developing into a crisis. On October 21,
1864, Kirby Smith's aide-de-camp wrote Treasury Agent
Gray,

"The general commanding (E. Kirby Smith) has learned that
Major Ewell brought over on his last trip some $4,000,000 new
issue notes, $2,000,000 of which have been placed subject to his
requisition.

"From official information received from Major Generals (J. B.)
Magruder and (J. A.) Wharton, General Smith fears that an out-
break may occur at any moment among the Texas troops serving
in that district unless speedy payment is made. General Smith re-
quests that you will place subject to his requisition the other
$2,000,000 or at least $1,500,000 of the new issue notes. As this
payment is vital to the best interests of the service, the general
commanding requests and urges that the above disposition be
made, even if it be at the sacrifice of other branches of the
Government. Major E. C. Cabell, chief paymaster District of
Arkansas, will call upon you in regard to this matter."

By Christmas 1864 there was no improvement in these
conditions. Only $8 million of the new February 17, 1864 notes
had been received but $40 million was still owed for goods
purchased or impressed. Another complication was added by
the Confederate Congress to the economic woes of the western
Confederacy. Now, by law, whenever the military impressed
any goods from civilians it had to be paid for with Confederate
currency immediately. This was perfectly workable east of the
Mississippi where a more than adequate currency supply was
available. West of the Mississippi, with the currency shortage,
the military had initiated the practice of issuing certificates of
indebtedness to civilians when impressment was used to obtain
goods. The civilians had complained vociferously to Rich-
mond primarily because the government, in turn, would not
accept these certificates back when the public offered them in
payment of taxes. The legislation by Congress now prevented
the military from issuing these certificates by requiring
immediate payment in currency. A nineteenth century
"Catch-22" for the Trans-Mississippi Department."

On February 11, 1865, General Kirby Smith wrote Secre-
tary of War Seddon " . . . The service here is virtually with-
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out funds . . . the sum of at least $30,000,000 or $40,000,000
be sent for the quartermasters department at once. The pay
department is in the same deplorable condition. Many troops
in the field have not been paid a dollar in sixteen months;
some not a dollar in two years. The entire indebtedness of the
pay department for bounty, clothing, money, and pay proper
is over $50,000,000 . . . .""

The persistent Kirby Smith at this late date was still try-
ing to obtain authority to issue his own currency, which
would indicate that the entry in J. B. Jones' diary (July 24,
1863) as to the manufacture of money in Houston had not
really materialized. On February 11, 1865, General Kirby
Smith wrote Treasury Agent Gray, "The government has
failed to fulfill its promises for want of funds . . . obtain
authority (from the Secretary of the Treasury) to issue notes
here in such denominations and such quantities as the exigen-
cies of the service render imperatively necessary . . . .""

General Kirby Smith would resort to pleas to others in
his struggle to get currency for his department. On February
11, 1865, he sent letters to Confederate Senators Louis T.
Wigfall (Texas) and Williamson S. Oldham (Texas) in Rich-
mond, along with many documents to support his case. On
several occasions he dispatched couriers to Richmond with his
requests and made the couriers available to bring the funds
back to the Trans-Mississippi. On February 11, 1865, he sent
his aide-de-camp, Lieutenant D. H. Cooper, Jr., to Rich-
mond and on March 15, 1865, he sent Colonel Phil Stockton
and Major Richard Howard to " . . . be intrusted with the
transportation of the (funds) or as much of it as possi-
ble . . . ." Still working diligently, Kirby Smith on March 16,
1865, wrote that he had sent a Major Burton and a Captain
Lewis with a letter to one of the senators. In the letter the
general said, " . . . I hope the Trans-Mississippi delegation
will insist upon the funds being furnished and these officers
intrusted with its transportation across the river. The
Treasury messengers do not keep us supplied . . . "
Treasury Agent Gray reported to Kirby Smith on February
24, 1865, that the Treasury Department bonded couriers from
the firm of Ewell & Company were reported enroute with
funds.

All of this effort to secure more Confederate money was
happening as the Confederacy east of the river was beginning
its sunset. Apparently war news also was slow in reaching
Shreveport and Marshall, because on February 17th the
Federal army had captured Columbia, South Carolina. This
was not just the loss of another Carolina town to Sherman ; it
ended the printing of Confederate money. With the Treasury
Note Division put to flight and unable to find a new home
there would be no more treasury notes produced or released.
The well, which some claimed had overflowed and drowned
the Confederacy, was now dry and all of the pleas from
General Kirby Smith and Treasury Agent Peter Gray would
be in vain.

The Treasury Agency in Marshall, Texas closed its office
on May 22, 1865 (43 days after Appomattox), and destroyed
or abandoned its books and papers. The struggle to have
money printed in the Trans-Mississippi was now finished.

Ironically, there was a flow of Confederate currency into
the western Confederacy which, in spite of the need for
funds, was counter productive. This was counterfeit currency
produced in Europe, Cuba, or Mexico which entered the

Confederacy by way of the "back door" of Matamoras,
Mexico to Brownsville, Texas. As this was a clandestine
illegal operation, little is known of its extent. Some very
crude counterfeits circulated in border Mexican towns where
the infrequency of Confederate money allowed them to pass
easily.' However, from specimens existing today most of the
spurious currency was with the 1861 and 1862 issues; some
very well executed, and some were even produced on water-
marked English banknote paper. Undoubtedly the deprecia-
tion in the currency made it less attractive to counterfeit in
later years.

Marshall, Texas, which became the headquarters of the
Trans-Mississippi Treasury Agency, had another unusual re-
lationship with the currency of the South. Only one woman in
the Confederacy was honored by having her portrait appear
on the currency of the Richmond government. She first ap-
peared on the $1 note of June 2, 1862 (Criswell T-44 & T-45)
and subsequently on the $100 notes issued on December 2,
1862 (Criswell T-49), April 6, 1863 (Criswell T-56), and
February 17, 1864 (Criswell T-65).

The lady was Lucy Holcombe Pickens, sometimes called
the "Sweetheart of the Confederacy," who was then the wife
of the current governor of South Carolina. Residing in the
capital city of Columbia, wife of the governor, instrumental
in raising funds to equip one of the first South Carolina regi-
ments (Holcombe Legion), and a friend of Colonel Blanton
Duncan, Mrs. Pickens had an unusual opportunity to achieve
immortality on the Southern currency. Colonel Duncan, who
was one of the early contractors to engrave and print the
currency, chose Lucy as the subject for a vignette on one of
his notes. Her likeness was repeated on subsequent notes by
another contractor with a more flattering likeness of the one
who was so acclaimed for her beauty and social grace.

Lucy Holcombe was born in 1832 at LaGrange, Tennesee
and subsequently moved to Marshall, Texas. She matured in
this Texas town, which was more like the old plantation
South and not the raw frontier of western Texas. In 1858, she
was married in Marshall to a distinguished South Carolinian,
Francis W. Pickens, who had just been appointed by Presi-
dent Buchanan as Ambassador to Russia. Thus, Treasury
Agent Gray in Marshall struggled so hard to obtain that
paper which carried the portrait of the lady who called
Marshall her home.

For modern collectors of Confederate currency there are
some specimens available with the unique markings relating
them to this struggle and use in the Confederate Trans-
Mississippi region. These markings are in the form of over-
stamps applied by hand to treasury notes previously produced
by normal means.

A.
REISSUED
HOUSTON
MARCH 2, 1863

Found on reverse of 1862 $100
interest notes; date can vary.
Used to define starting date for
interest computation.

B.
REISSUED OCT. 1, 1863

	
Found on reverse side of notes.

SHREVEPORT, LA. 	 Apparently based on
authorization by August 1863
governor's conference.
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Found on front side of notes,
enclosed in a double-lined circle,
in red or black ink. Could show
March 1864 instead of February
1864. Applied either at Houston
or Shreveport.

Found on front side of notes,
three straight-line stamp, in red
or black ink. Could show March
1864 instead of February 1864.
Probably applied at alternate
place to C.

(16) FRAUDULENT FINANCE: COUNTERFEITING AND THE
CONFEDERATE STATES

Judith A. Benner
Hillsboro, TX 1970

Other References

GUIDE TO THE ARCHIVES OF THE GOVERNMENT OF THE
CONFEDERATE STATES OF AMERICA

Henry P. Beers
Washington 1968

CONFEDERATE TREASURY NOTES
Philip H. Chase
Philadelphia 1947

C.
FEBRUARY 1864
ACCEPTED AS A NOTE
ISSUED UNDER ACT OF
CONGRESS OF MARCH
23, 1863

D.
— same wording as C. —

E. CONFEDERATE AND SOUTHERN STATES CURRENCY
Grover C. Criswell
Citra, Fl 1976

Existence of this marking
unknown. Based on (4) that
Smith & Gray overstamped
notes in Fall 1864. CONFEDERATE FINANCE

Richard C. Todd
Athens 1954

References

A REBEL WAR CLERK'S DIARY
John B. Jones
Edited Earl S. Miers
New York 1958
SIX DECADES IN TEXAS
Francis R. Lubbock
Edited C. W. Raines
Austin 1968
THE CONFEDERATE QUARTERMASTER IN THE

TRANS-MISSISSIPPI
James L. Nichols
Austin 1964
KIRBY SMITH'S CONFEDERACY
Robert L. Kerby
New York 1972
PAPER MONEY MAGAZINE
Vol. 10 No. 4 Fourth Qtr. 1971
"Behind a Bold Signature"
Everett K. Cooper
THE OFFICIAL RECORDS OF THE WAR OF THE

REBELLION
Series I Volume 53 page 931
OR
(hereafter, OR)
Series I Volume 34 Part II page 911
OR
Series I Volume 34 Part II page 907
OR
Series I Volume 34 Part II page 920
THE BANKNOTE REPORTER
February 1978
"Representing Nothing on God's Earth Now"
Doug Ball
CONFEDERATE CURRENCY AND STAMPS
Claud E. Fuller
Chattanooga 1949
OR
Series I Volume 34 Part IV page 659
OR
Series I Volume 34 Part IV page 671
OR
Series I Volume 41 Part IV page 1006
OR
Series I Volume 48 Part I pages 1381-84

* Confederate Army regulation no. 1065 states, "The troops will be
paid (by Pay Bureau of the Quartermaster's Department) in such a
manner that the arrears shall at no time exceed two months, unless
the circumstances of the case render it unavoidable, which the Quar-
termaster charged with the payment shall promptly report to the
Quartermaster-General."

** Act of March 23, 1863 authorized issue of $50 million monthly in
new currency, bearing date of April 6, 1863, and if funded within
twelve months from the first day of the month of their issue it would
be in 6 07o bonds; these notes were required to be stamped upon their
face with the month and year of their issue, and if not funded in the
bonds they were to be paid at the time specified, two years after a
treaty of peace with the United States, without interest.

PRINTING MONEY-1893

They are printing $1,250,000 of new national bank notes every
day on new orders for circulation—currency being at a premium
over gold—and Secretary Carlisle has ordered the printers engaged
in this work to put in two extra hours every day. Now this money is
grabbed up at 2 1/2 to 41/2 per cent. premium and has behind it
nothing but a bond promising to pay so much, the bond being
signed by Uncle Sam. Next, we will bet one of these notes—when
we get it —that no such money can be sold at a premium, or be
passed at all on the future good faith or redemption of any gold
mine in the world. As the boys say, "nary." Gold, like any other
uncertain character, must show down before it can get credit. Then
why not make this good faith of Uncle Sam the basis of our
money? After all the noise, it is all there is behind gold or silver, or
any money—"the superscription of Caesar." That remark was
made by a sound fiat money man, and is as sound doctrine as any
other preached round about Capernaum.—Kansas City Journal.

(From The Northwest News, Grand Forks, N. Dak., Oct. 21, 1893.)
—Submitted by Forrest W. Daniel.
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