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Pursuing a Virginia Private Scrip Note

THAT (EXPLETIVE DELETED) NOTE!
by ELVIN B. MILLER

M Y name is Elvin B. Miller and I live in Leesburg, Loudoun
County, Virginia. I have been a collector-dealer since be-
fore 1960. At one time I was in partnership in a local coin

shop. However, because of my occupation as an air traffic con-
troller, which entails shift work plus requiring work most weekends,
the coin shop proved to be an untenable sideline.

With the demise of the retail coin business I reverted to being a
part-time dealer, dealing mostly in obsolete paper money. I issued a
number of fixed price lists over a period of several years. I also be-
came very active in collecting Virginia national bank notes for my

personal collection. This collection, one note from each note-issuing
bank in the state, progressed to being about 80% complete several
years ago. Now if I can find one note to add to my collection every
two or three years I consider myself lucky. To keep my interest in the
collecting field I expanded to other Virginia items such as tokens,
medals, and in particular any numismatic-related item from

Loudoun County.
Now that you have the background, here is the story of my pur-

suit of a Virginia private small change note.

I N 1974, I was listed in a very prominent collector's will to
handle the numismatic portion of his estate. That collec-
tor, Charles J. Affleck, had disposed of his primary col-

lections before his death, but there was a large accumulation
of miscellaneous items left to be dispersed. One item was an
undated private scrip note for 9 Pence or 1/8  of a Dollar or 1/4
of a Shilling. This note had no location of issue on it other
than the word "Virginia," vertically on the left border. The
signature was readable but I could not decipher the last name.
The signature appeared to be John Hough(?). This note, plus
approximately 20 others, were sold eventually to a collector in
New York. If I remember correctly, the scrip note was listed
for fifty dollars.

Time passed and in December 1975, the New Nether-
lands Coin Company, Inc. held its 65th unrestricted public
auction sale featuring the Affleck-Ball collection of Contin-
ental and colonial currency. The last lot listed in the sale cata-
logue, lot 923, was described as :

Private Scrip. 9 Pence ($1/8), (3/4 Shilling). Signed by John
Hough, Jr. SN 141. Crowned male, wearing order in shape of
star, and mantle with initials G W (George Washington?). Good;
heavy center fold repaired with two hinges; other folds; edges,
particularly top, well frayed, upper r. corner missing, upper 1.

fragile. Not presently listed in Newman but will probably appear
in next edition. (200.00)

Here appeared the same note that was once part of the Aff-
leck collection and since it was from Virginia I placed a bid
somewhat below the estimate of $200.00. No luck, the note
sold for twice the estimate, at $400.00. How did the cata-
loguer come up with John Hough Jr. as the signer?

In 1976, Eric P. Newman released his Bicentennial
Edition of The Early Paper Money of America. On Page 394
appeared a picture of an old friend, the 9 Pence note. But the
description was a bomb shell, Mr. Newman had listed the
note as being from Loudoun County (my county). Now here
was one of those times that one wishes that one could kick
one's self. How did he get "Jr." out of the last word of the
signature and where did he find the information that indi-
cated that John Hough Jr. was from Loudoun County? I still
have not found out.

Since the note had been sold at auction, I needed to
know who the new owner was if I was to attempt to acquire
the note for my collection. After approaching several of the
most active paper money buyers, I found that the note was
now in the possession of a Pennsylvania dealer. At a local
coin and paper money show in suburban Washington, D.C., I



Page 152 	 Paper Money Whole No. 106

77-i-b6e/zeatA.:.
au 	 :;/ 	 .Zral 	 knre.oao-o, 	

CL,ffe; 	 4°7eo,
/o,-;yo 	 .‘”ettooa-o.ol o1,:y(44 	 1 	 ,

7Pai., 	 ,eZA, 	 -7 ,
g

a:a5a,=.1	 h
4 Z.--4

4= 	 ,,,„/ 	 edf-x ‘, A
4

a / 60 l'en-4, st,,/i;44.,,A ove, ,6 ,..Z /tee .4 elJa X via,24:a? ocoaa le 'he'l. a-444,,,, x 4/1/4,': p// GY f, 4 4.44/44,,,,,, „/„/

7. ft-- fi,„,,,,,• ; .„..,4'.7 . 12.-i-Zg.,...,/,..--..-./6. „>. ,, /Y. -.-)/„...-/ -
43,-,----,/iL 9.'4,,Id - Ag,,,,,/,,,„/ 	 74;„,,,,, L a /11,..oX iforX ma,X ....:1 fij- 	,,,,,,,,z, ... ,,/,‘1.4/41,,,,,,

a ilL //-76441 14 l‘14 .15, Ike,/ ple,14:',,,.../ x/ex',721 re,vxxxle /o a i'..	 VOr,,l(Ae.e.Z7 tt00,,, , j/., ,,, /1,/ Got/l4t

.//).1.,/,,c, Z, LA/ 44 l,f,/,; a- ,...iive.....M11.--

://;,2,/ 	 ,,,..". //4k,....., ,,,,,, .4/1 h/e,.. AZ'? er,/ /41 l'X' ,1e eile ZZ.V(41,./ ,,.. , .--..704-aaf 4 ..,,/./ -7

l,.	 ,,,,,e,, , ro.o./o..., a .oa:oat 4, X1/1.:.Axr.Ge 	 /74,,,,17,4',07, C,,Yeerleft 45,4 /I {, 2 ,,,...4,k, Zfp ,,,.
,.'

( V" Ve/d V

, a, -7,,y714,2, 0,01' erel,,,oxi01,,, f am-auctig2/,`Lo , s4,-esolar-ey 44414 .4_ ,,,,,,k ;A 144. A7"'"---/-
/,,, ,, e4a4 AZ; 9,Se-,:e41 X (4's szir4 2 l Is,' 4,4 4 4. 41,-, 4 al, 4/4,4e /1/41,1 ZA,s/ a.../I'  ',71/Celeo ,,,a172,44".. 7✓oru,

✓t,L  7/7 t's---a...), a / Wt: 4'414, , it .7,0 a el el 9.7! 24, ../n/c? oO. Z.A.,- ',I... , /,,s a ,../ AIL/7-1K.  44,,,,,,-,/ySZ.4
i' 	 A

ija.-a" lieW 1.,,LZ!17,,,,,,714"4,44[7,,v, i L41)X1/1,11/4X"-, ,,;"4,4414 ,6,,-.4

fr ../1,-,,..‘ 7r,-,;,_e ; r2,0 n----x„.:,.. ,;,
(, 1';1' 4 	 .anV,......, z,Z./”.,-, , /.4 . . . /- ,--,--4 ---,/ 4 	® .74.-------f- .-4Z".--fr ,-- ,z,- •

, ,,,-/ir: 7 ✓,,,• "...,,,,,z,„..e...„ 	 /4„.,.. A ...,,,:z 4 ,7 de4.7 Ur, /2.--,.-A.. //I, le, - X a 4(4 itSCI cs/

/I Pl, 4 114-441-11.4 6 eAr , f2 / /4,4,, evra z, 7 ,i,..7.4"- akt na, a ilo.....4.u.n.14, ar-o-za" 4 77.14 .1,/ d AA,

lL, t4 -07/3.. 7 . 4.&[,*/-f,f9Iyou.,1.4 ,VIA,,,/h177o'2/1,.,1;..( 4_ A a . , of 4 /4— .,.= ad,,,, s_,../ „1.,,,--4;=

L.- t„,... 4"„ei t, di' - ,, ,.-, -2,s,,.... ,4, c,, ,,-..ey,' Li ,g_ C./.,,, t,,,, e/X,e/Zramt; ,x /  ,/,/

	

7x 	 - /"Y'' ' ' .----

4.,;-, " / ,, -,---,07..z.., 	 ✓ .- D.4,, ,„..,,;,- c „( —. E,- i,-,:„..ig,‘,-,.._

' GY/;ii,, 9 19,, eny /fin	 ; ',-, ikX/ A. ler,„„,e X /91/Z A,,,i,...

,	

,,,,,;://,,,,,, g .44/
a f	 ,,,, 4,, / ,,i,,Z ,,,,, ...,/,,,,, /,,,, eIZ A4 ( 4., h . ". .1..-...-mi,-----,„ da. 4• 12 if ,.....-. I; ._ "h--, 4.;,,,,,J I.., ,:p

...;7 .̀..e
24, 

,I.,ver4,1 44,4 i /Sean/ 7 a /2/,,,,_, ///..,,,,./;.9_1%......"7„6,-, ,, ,-; cuL,.....--e ■e&N, e/1,77, a/S le'r

t ,

kt A .---g/ 

J (;:al, r, ;,e, a,..,... 4este 2-4 Or -1..efrt.,44,4444,41 -r, ,„27,.,7,:2 al.M17., 4 i..4-,L,.,.--4dd ,_ ----.

0 X:144-. sd4(442, 4,/ /14(1154 4/27-0,4 	 ,I; naLite 614 4 oess/ 7 ../.--- .`/,4;-- ,..., -1-.:7 ,,,e, 0 4/707.CeetS.:27,e-e

,,,,, j ) , !,',../. 14,,,, iah 	 .e-t--e-c,/,2 f Z, /4k1.4 4, 1; fe( /14hgl [1244,,, #.,,a - 	 1

(2 ? ./ I cth 4 , sea c &rellou/n-ccetq,- eta,. cot
i,'. gi ,... 	 ciazn...c.i. IL4 (giza.,, iv 1,4

' 7 ''(.ja/....21/' C/

if 1 6At Vit i13f ia/n, t4 i/h ifft.

,//6, A 6	 4d-1-"O

The Will.

talked with the buyer of the note who was now a past owner, 	 In the early spring of 1982, I received a catalogue from
as he had traded the note to someone in London, England. 	 NASCA for the Criswell/Stanley Gibbons Part 4 Sale. On
(Expletive deleted) It looked like I had struck out. 	 page 22, staring me in the face, was the Virginia 9 Pence note.
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Enlargement of signature on the will.

My interest again came alive and I went to work on trying to
identify the note. First I contacted a local historian and re-
searcher, Mrs. T. B. Hutchison. The problem was to identify
the signature "John Hough Jr.", on the note as being a
resident of Loudoun County. I still questioned the "Jr." as
being the last part of the signature. A few days later Mrs.
Hutchison called and reported that she had found a will in
the county court house that had been witnessed by John
Hough Jr. and that the signature was identical to the one on
the note—paydirt—at last.

The will had been written in Waterford, a small town
here in the county that had been settled by the Society of
Friends (Quakers). On the back of the will was a statement of
probate stating that John Hough Junior (Quaker) ["Junior"
spelled out] had been a witness to the signing of the will. All
right, so the last word of the signature is "Jr."

Next I contacted two other local historians, Asa Moore
Janney, the authority on the Quaker history here in the
county, and John Divine, a native of Waterford. From these
two gentlemen I learned that John Hough (the father of John
Jr.) had moved from Pennsylvania and had settled in Water-
ford in 1744. He was employed as a surveyor by Thomas, 6th
Lord Fairfax.' Lord Fairfax had control of all the land
between the Rappahannock and the Potomac Rivers, no less
than 5,282,000 acres.' The land had been patented (given) by
King Charles II for faithful services.' In addition to being a
surveyor John Hough was a land speculator, mill owner, and
owner of the ferry across Goose Creek on the road from
Leesburg to Alexandria.' John Hough Jr. was born Septem-
ber 23, 1751 (old style) and he, at the age of 21, married the
Widow Lydia Hollingsworth April 29, 1772 in Waterford.'

The Widow Hollingsworth brought with her to this marriage
a mill locally known as the Widow Hollingsworth Mill, which
later became known as the Hough Mill.b In 1788, John
Hough Jr. was disowned by the Society of Friends for bear-
ing arms in the war.' An inventory of the estate of John
Hough Jr. was filed with the Court of Loudoun County
January 7, 1793. 8 Interestingly, this inventory listed the assets
in Pounds, Shillings, and Pence.

So I now know that the 9 Pence note is from Waterford,
Loudoun County, Virginia and that it had to have been
issued prior to 1793 by John Hough Jr., probably in con-
nection with his mill.

The next step was to acquire the note. The Criswell/
Stanley Gibbons Sale was scheduled to start April 19, 1982
and the 9 Pence note, lot 330, was estimated at $400.00 - up.
To be on the safe side I submitted a bid of $800.00. The note
sold for $850.00 plus a 5% buyer's charge. (Expletive deleted)
Foiled again!

Later, I found out that the same Pennsylvania dealer
who bought the note out of the New Netherlands Sale had
been the one who had outbid me. I wrote him a one-line
letter, "How about putting your best price on the Virginia
scrip note". He answered that he would let me have the note
for $1500.00 and that the price was good for ten days. Also,
if I did not want the note at that price it would go into his
retirement portfolio and would only reappear when his estate
was settled.

My first reaction was to write and say that I eagerly
awaited his obituary notice but I thought better of it and
wrote that I would pass on the note. I also stated that the
most that I would have paid was $1200.00 for the note.
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Statement on the back of the will.

A few days later, in the mail, the note arrived with a
letter stating that in the spirit of Christmas here was the 9
Pence note for $1250.00.

So eight years later with an increase of 2,500%, one of
the earliest known pieces of Virginia private issue paper
money, the 9 Pence note, had returned.
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PM Author's Book on American Revolution
Public Debt Now Available

THE PRICE OF LIBERTY, The Public Debt of the American
Revolution, by William G. Anderson, $20.00. Published by The Uni-
versity Press of Virginia, Box 3608, University Station, Charlottes-
ville, Virginia 22903.

Historians are keenly aware of the importance of the war bonds
and promissory notes generated by the states and the Continental
Congress to finance the American Revolution. It is safe to say that
of all the monetary issues in American history, the fiscal paper of the
American Revolution is the most significant and widely discussed.
Many of the political questions of the Revolutionary era and the
critical Confederation period revolved around the problem of public
finance. Both the United States Constitution and the first national
political parties were results of the disputes engendered by these
certificates of public debt.

Ironically, historians have written much about the public debt
controversy, but no fiscal paper has ever before been illustrated in a
scholarly work. Most historians are not aware that many of these
certificates have survived. On the other hand, numismatists have for
some time avidly collected these fiscal papers. But their knowledge of
the function and historical significance of these items has remained
limited. The same is true for certificate collectors, whose numbers
have grown in recent years.

William G. Anderson's work bridges the gap between the his-
torian and the numismatist. His carefully researched account of the
origin of and political controversies surrounding fiscal paper and the
public debt is presented in Part I. The second part, the R.M. Smythe
Catalogue of American Revolutionary Debt Certificates, is an illus-
trated and annotated listing of all the certificates known to have been
issued. The certificates issued by the Continental Congress precede
those issued by the states. This, then, is both a study of the political
economy of the Revolutionary and early national period and a
valuable catalog.

William G. Anderson is Chairman, Department of History,
Political Science, and Geography at Suffolk County Community
College, Selden, N.Y. His "Syngraphic Survey" of Revolutionary
Era debt appeared in PM 105.

MILLIONS OF VALUELESS MONEY
Eighty million dollars in bills were received at Atlanta a day or

two ago, the mammoth packages of money filling five large dry
goods boxes and making in all a drayload. None of the bills was cur-
rent, however, as they represent "nothing in God's earth now and
naught in the waters below it." They were Confederate bills of the
rarest type. The huge pile of genuine Confederate money was
shipped from Richmond, the former capitol of the Confederacy, and
is now the property of Charles D. Barker of Atlanta. The money is
of every denomination issued by the departed nation, and in the big
collection are bills of the rarest type. There are bills issued during
every year of the war. Thousands of them are very valuable as relics,
but the great number of them Mr. Barker has on hand will make
them so common as to bring but little on the market. This
$80,000,000 of Confederate money has been all along supposed to
have been destroyed. This is undoubtedly the largest lot of Confeder-
ate money in the world. —Savannah News.—(The Crookston
(Minn.) Times, Feb. 17, 1894. Submitted by Forrest Daniel.)
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