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(Continued from PM No. 105, Page 109)

Evidence from the Ledgers

Fig. 2. Old Torrey Store Ledger Books
(Photos by permission of the Ocean County Historical Society)

Early in 1982, a youth approached Patricia Burke, Curator at
the Ocean County (N.J.) Historical Society, with an offer to sell
some ledger books found in the attic of the Union Avenue-Locust
Street building. The property had very recently been sold, and the
new owner had instructed the young man to clean out the attic of the
edifice. Reportedly, a large quantity of paper material was found,
which, being thought to be of no historic value, was destroyed. But,
fortunately, the youth had the foresight to salvage a number of
ledger books discovered there.

As it turned out, a dozen or so ledgers were the original account
books of the old Torrey store during the period 1862 to 1866, and
1871 and 1872! A critical find, indeed! (Figure 2.)

A conference was arranged with Mr. Larrabee C. Lillie, men-
tioned previously, to inspect the ledgers at the Society's office. He
had spent his early youth in the building in question and recalled
having seen the clutter of discarded items in the attic, as a child.
After a cursory examination of the books, it was agreed that there
could be no logical explanation for the volumes to have been stored
at that location, except that it must have been the site of the old
Torrey store.

Detailed examination of the ledger books revealed a treasure
trove of hitherto "lost" information regarding the operations of the
store. For the first time, for instance, we learn that a triple partner-
ship consisting of William A. Torrey, his brother John, Jr., and a

Solomon H. Mead was dissolved as of August 1, 1865! (Figure 3.)

This leads us immediately to speculate on what might have happened

to the original partnership between William A. and Samuel W.
Torrey. The ledgers fail to answer that question, but they do provide
some helpful clues.

For example, a series of entries starting in September 1862 and
ending in July of 1863 show Solomon Mead as receiving sixty dollars
a month for "services". We deduct from this that he was either a
handyman or clerk in the S.W. & W.A. Torrey store during that
period, and then was taken in as a partner in the business as of
August 1863.

Since Samuel Torrey was not mentioned in the 1865 tri-party
termination agreement, we have to assume that he had relinquished
his interest in the store sometime earlier, being replaced by brother
John. A case could readily be made to justify Samuel's leaving the
store partnership in the summer of 1862, or thereabouts.

In June of that year, the Alliance Steamboat Company was
formed by William Torrey (the elder), his sons William A., Samuel
and John, and a Henry M. Alexander to take over the boat lift be-
tween New York City and Port Monmouth." Up to that time, the
Wm. S. Sneden & Company, a subsidiary of the R. & D.B. Railroad,
had leased steamers for the cross-bay run.

Alliance did not produce the profit expected of the line
according to Reussville." Samuel, as economic head of that oper-
ation, would have had to spend untold hours in the attempt to
improve its financial condition. Furthermore, there were monstrous
economic problems confronting the completion of the R. & D.B.
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Figure 3. Torrey-Mead Partnership Dissolved. Source: Torrey & Mead Ledger Book for Period August 1865 to October

1867.

Railroad. Meanwhile, the S.W. & W.A. Torrey firm was operating
the train system as far south as the available trackage would permit.
The Raritan & Delaware Bay Railroad management did not actually
take over operation of the line until well into July 1863. As president
of the construction company, Samuel Torrey would have been called
upon to spend a major portion of his time on problems related to the
railroad. This alone would have justified ending his active partici-
pation in the day-to-day operations of the Torrey store at Man-
chester Village, and turning over his interest in it to his younger
brother, John, in late 1862, or possibly earlier.

In retrospect, it can be imagined that Samuel never really
expected to be associated with the store business for very long.
Rather, he appears to have remained in that capacity only long
enough to assure that the private note issue of S.W. & W.A. Torrey
became an accomplished fact. Based on his acute financial acumen,
Samuel Torrey would have been the one member of the family to
recognize the substantial economic benefit to be derived from the
issuance of private currency.

Now, we recall that the contractors for construction of the R. &
D.B. Railroad, namely Samuel W. and William A. Torrey, had a
temporary store "near Lower Squankum" where candidates for
employment were interviewed. This was in the spring of 1861 accord-
ing to the advertisement. Furthermore, as will be detailed later in this
paper, the store building at Manchester was under construction in

1860. Likewise, it is a fact that the only Torrey notes bearing script
dates were issued prior to and including June I, 1861.

From the above, it is clear that at least some of the Torrey notes
had to be printed early in 1861 before the actual opening of the
Torrey store in Manchester, in June. Thus, it is evident that the notes
were printed in the name of the partnership in the railroad construc-
tion business (S.W. & W.A. Torrey) rather than as partners in the
store!

The first batch of notes, then, were evidently issued at the
Lower Squankum interim location lacking a printed date. William
Lewis was authorized to sign those notes as "Agent", and add the
date of issue, by hand.

For the mid-June opening of the store at Manchester Village,
another batch of notes was prepared bearing the printed date June
15, 1861. Most of these notes were signed by Elizabeth Torrey as
"Agent" for the firm, a very few by Wm. Lewis.

Because of the conditions outlined above, the Torrey notes
carried no indication of the store location. They may have been re-
deemable as a makeshift measure "in goods" at Lower Squankum
until June 1861 ; thereafter only at the official store in Manchester.

When the William A. and John Torrey-Solomon Mead com-
bination broke up in the summer of 1865, for unspecified reasons,
William was left to "go it alone", according to the agreement of dis-
solution. (See Figure 3.) It is not too difficult for us to look back-
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ward at this time and make a rational case for John Torrey to pull
out of the general store partnership by 1865.

When the new railroad reached down into Manchester in April
1862, William Torrey, Sr., John's father, had already turned his
energies toward the development of the massive land tracts owned by
the Torrey family in the town. The property was ripe for building
construction, if it could be adequately promoted.

A prime material for new housing would be brick, and the
materials for brick making, such as clay, sand, charcoal, etc., were
readily available in Manchester. Thus, in 1866, we find William
Torrey opening a brickyard on Whiting Hill where Manchester Boul-
evard breaks away from State Highway #70 today. But by that time
father William had laid plans to spend some time further upstate in
New Jersey. Accordingly, he made arrangements for son John to
take over operation of the brickyard. Running the yard would have
been a full time job for John, leaving him little or no time to attend
to the business of running the general store in the village. Titus, John
would have had to give up his partnership in the store in order to
take care of the brick manufacturing business. The brickyard was
sold to A. S. Larrabee in 1870.

dealing, he said, in job lots of "green goods." Being a man of good
business judgment and seeing an opportunity of greatly increasing
his finances by a legitimate transaction, he arranged to take $2,500
of the "queer" and sent the 400 good daddy dollars down in pay-
ment. His box of sawdust arrived all right, and he has now aban-
doned the idea of buying the adjoining eighty lying to the west of his
farm. Verily, the way of the transgressor is hard. —Jamestown (N.
Dak.) Weekly Alert, September 15, 1892.

Bogus Money in North Dakota
Beware of spurious money, and be sure to look on both

sides of the bills which come into your hands. This is the
warning sent out by the bankers of the state. Ingenious
schemers who desire to make money easy have adopted a new
plan for passing valueless paper as good coin without the
trouble of counterfeiting. They have secured a quantity of
spurious bank notes which long ago passed out of circulation
and are now worthless. The peculiarity of these notes is that
while on the face they look good, being similar in appearance
to the notes now in circulation, they are printed in gray on
the back.

To overcome this difficulty, the would-be money kings
who started the notes on their career have adopted the plan of
pasting two notes together, back to back, thus concealing
their defects. Those who are not careful are likely to be de-
ceived by these notes, but the fraud is easily detected by the
wideawake.

One man is now under arrest in another part of the state
for passing notes of this description, and search is being made
for his assistants. Several notes of the kind have been passed
in this city. —Fargo (N. Dak.) Forum, July 5, 1907.

A Clever Piece of Work
Some time ago Adams Express company in St. Paul

issued an express order payable to John Maning for fifty
cents. Wm. Smith was the purchaser. With the aid of chem-
icals somebody removed the cents after the word "fifty,"
making the order read fifty dollars, the word dollars being
printed on the face of the order. In the columns reserved for
figures the cents were removed and the "50" filled in the
dollar column. The order in some manner came into the
hands of Robt. Jarvis, who added his indorsement to it, and
then sent it to R. J. Montague in settlement for some legal
work. Mr. Montague cashed it at a Crookston bank, and the
bank sent it for collection to a bank in St. Paul. The St. Paul
bank presented it for payment to the express company, when
the clever work of changing it was discovered. The order was
returned to the St. Paul bank, and by that institution for-
warded to the Crookston bank, which in turn called upon
Mr. Montague to refund the fifty dollars, and Mr. Montague
now calls upon Mr. Jarvis to reimburse him. Unless the genial
Bob can get his hands on John Manning he will be out just
$49.50.—East Grand Forks Courier. — (Crookston (Minn.)
Times, Sept. 2, 1893.)

A "Green Goods" Victim
Fargo Argus: Alexander Wartenbee, an aged farmer residing

near Buxton, came into town yesterday broken hearted, and his gray
head bent in grief and despondency. He says he has been woefully
swindled by a firm representing themselves to be friends of the farm-
ers, located at a small station out from New York. Said firm was

Jamestown (N. Dak.) Weekly Alert

February 16, 1893

Sanborn Enterprise: A ten dollar bill was sent by N. J. Olsen to
the First National Bank of Valley City for deposit. The bill was
returned to him as being a one dollar bill raised to ten. The work of
raising is artistically done and none but an expert could have de-
tected it. Not only is a cipher added where the figures appear, but in
every place where the one was spelled out the letters are changed to
ten. Of course when one's attention is called to it and comparison is
made with a genuine one and ten dollar bills the fraud is apparent,
but ninety-nine out of a hundred would accept the note as a ten
dollar bill.

They Beat Our Green Goods Men
The European green goods swindlers work their game somewhat

differently from their American brethren. They send a genuine bank
note as bait. When the victim has purchased the supposed spurious
notes, bogus detectives appear and seize the good and bad money.
The victim takes the opportunity to escape. A large gang of these
swindlers are operating in London and Rotterdam. They have vic-
tims throughout Europe. —Exchange. —(Weekly Plaindealer, Grand
Forks, N. Dak., June 7, 1894.)

An Irish Greenback
A $5 greenback, issued by "John O'Mahoney, agent of the Irish

republic," under the date of March 17, 1866, and payable "six
months after the acknowledgment of the independence of the Irish
nation," was presented for payment in a grocery store in New York
one day last week. —(Grand Forks (N. Dak.) Weekly Plaindealer,

Jan. 4, 1894.)
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