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FOREWORD
In recent years there has been a growing interest in the acquisition of obsolete notes
issued by the Torrey brothers, William A. and Samuel W. Torrey. Desire for
specimens has been based not so much on an appreciation of their background, but
rather on the general increase in demand for all kinds of numismatic items having
their roots in the State of New Jersey. Indeed, one could search the literature in vain
for even the slightest clue concerning the story behind the Torrey currency.

There is a curious twist to what will be revealed in this report. We shall learn that
the S.W. & W.A. Torrey notes "Redeemable in Goods at their Store" are, at least
in part, railroad currency! It will be shown that some of the notes were printed and
released prior to the actual opening of the Torrey store in old Manchester. It will
also be demonstrated that the Torrey brothers' partnership began, not with a general
store operation, but with the construction and preliminary functioning of a railroad.

There is no claim here to infallibility. Future research may very well uncover facts
not available now. But, at very least, a valid start has been made in bringing the
story of the Torrey currency to light at this time.

(Beginning in this issue of PM, we are serializing an important, in-
depth study of certain New Jersey scrip by our member William S.
Dewey. Space limitations preclude our publishing it in its entirety in
one issue. Therefore, the list of references and certain illustrations
will of necessity appear at the end of a serialization or at a point
removed from the applicable text. This inconvenience, for which we
ask your indulgence, will not, however, interfere with comprehen-
sion of each installment. BRM.)

Introduction

So far as can be ascertained, no record of a store in
Manchester, New Jersey, operated by Samuel Whittemore
Torrey and his brother, William Augustus Torrey, has ever
been published. In all probability, its existence would have
been completely obscured by the passing years were it not
for an issue of paper money in 1861 bearing the name of the
brothers.

In order to fill that unfortunate gap in local history, it
will be necessary to make some judgments that future re-
search may find faulty. Some educated guesses may very
well be questioned by later-day historians. But, unless a pre-
liminary attempt is made now, the story of the Torrey store
and currency may never be written. Presentation of what is
known and assumed at this time seems justified on that
account.

For those who may be unfamiliar with the type of cur-
rency in circulation prior to the Civil War and the National
Banking System, a few pertinent thoughts may help to put
the matter into proper perspective.

Prior to the year 1861, there was no form of national
paper currency of any kind in active circulation to serve the
daily needs of business. Some transactions were accom-
plished based on an old-fashioned barter in which one
party's surplus of goods or services were exchanged for
another's. The disadvantages of such a system will be
obvious even to the uninitiated.

Over the years during the early 1800s, there had been
an increasing amount of privately issued notes by indi-

viduals, banks, and businesses. This practice became wide-
spread in the 1830s. One can readily surmise today that such
a system (printing one's own money) would ultimately result
in chaos. Convertability of such currency into legitimate
coin of the realm was often difficult, and frequently im-
possible. Unscrupulous businesses and even certain banks
took advantage of the arrangement to "make money" the
easy way. Some of the note issues carried the notation
"Payable in Goods at our Store" ! Discounting such cur-
rency became standard procedure. Even notes issued by
banks were open to suspicion, so much so, in fact, as to
give rise to the well-known expression "Wildcat Bank
Notes".

By the 1860s the practice was still very much in vogue.
Inherent in the system was the opportunity for the small
businessman to profit from an issue of his own currency,
especially if conversion was limited to "goods" at his own
place of business. Then, too, there was additional profit to
be gained from notes never returned to the originator for
redemption. In the case of the Torrey store, for example, a
face value of $213 in that store's notes have been made
available for this present study, a full 120 years since their
issue! That amount represents only a portion of the Torrey
notes still in existence, and a small fraction of the total
never offered for redemption. There had to be a very tidy
profit to the issuer in terms of the 1860 value of the dollar,
when a kitchen broom sold for 25 cents, and a tin of
tobacco went for 5 cents!

It is within this frame of reference that the story of the
Torrey store and its currency should be viewed.

Overview—The Torrey Family Business Activities

R EVIEW of the literature in the field of obsolete currency re-

veals essentially nothing of historical value concerning the

1861 issue of notes by the Torrey brothers, Samuel and

William. Interestingly, the notes were made payable "in goods at

their store", but curiously, the location of the business was care-

fully omitted ! Only the simple designation "State of New Jersey"

gave any clue as to where those notes might be redeemed.
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Was the Torrey currency in fact a typical "store" currency of
the period, or did it have some additional ulterior purpose? This
paper will attempt to deal with some of the more obscure matters
relating to the Torrey notes. It will be a story of the money that
helped to make possible completion of a railroad through the heart
of the New Jersey Pinelands, and of some of the people associated
with that project.

During the middle to latter half of the nineteenth century, life
in what is now the borough of Lakehurst, New Jersey, was largely
dominated by several members of the Torrey family in America.
Indeed, it is recorded that William Torrey, the elder, was "Foun-
der" of the village which was then known as Manchester, a remote
part of the township of Dover. Mr. Torrey was a New York real
estate promoter and developer by profession. But he had moved his
family to Manchester in 1841 with the intent of opening up the area
to residential development. 0 a)

In 1856, Torrey and three sons, Samuel, William and John,
began construction of a railroad that would serve the Pinelands and
establish a new link between New York City and Philadelphia.
Starting at a point on Raritan Bay in Port Monmouth, the line was
laid out to compete directly with the older and firmly established
Camden & Amboy Railroad across New Jersey. Pushing southward
through mostly virgin woodland, the trackage reached what is now
the town of Lakewood by 1861. At that time, however, the place
was known as Bergen, for the Bergen Iron Works that had been
located there since the thirties.

The Panic of 1857 caused a temporary suspension of con-
struction of the new railroad and very likely contributed to mount-
ing financial difficulties for the Torrey family. They were by that
time just possibly "land poor". They owned some 27,500 acres of
property and had sold off only a few parcels by 1857. All over the
country, banks suspended payments in legal currency, businesses
closed their doors, and regular coin of the realm became an almost
extinct commodity. The United States Treasury Department
reported deficit operations despite an issue of twenty million dollars
worth of notes. The national debt rose to $55,000,000, a staggering
sum for those days. President Buchanan, addressing the Congress
as late as December 6, 1858, gave a rather discouraging view of
government finances.' Altogether, it must have been a most diffi-
cult period for the Torreys and their railroad.

In due course, and notwithstanding the generally unfavorable
economic conditions, the Torreys soon resumed construction of
their railroad. But financial problems continued to confront them.
As suggested above, much of the family's wealth was tied up in
Pineland real estate. Real money needed to finance payment for
materials, equipment, and labor for construction of the railroad
must have been very scarce indeed. Under such trying circum-
stances, many less diligent persons would have faltered, but the
Torreys doggedly persisted in carrying out their plans. Whatever
else history would record of them, it would have to agree that the
Torreys were not lacking in financial acumen, as we shall soon
demonstrate.

In the years following the demise of the Second Bank of the
United States (1836), and up to the institution of the National
Currency Act of 1862, private note issues were a recognized and
frequently employed means of satisfying creditors and paying
salaries of employees. Quite often, the notes were made redeemable
at a "company" store; a rather neat way of discounting obli-
gations!

No doubt, the Torreys were well aware of that practice. A
number of business places and banks in the general area had
adopted the system by the late fifties. By 1861, a series of notes
bearing the inscription "S.W. & W.A. TORREY, STATE OF NEW

JERSEY" were released for circulation, and appear to have been a
key factor in the ultimate completion of the Torrey railroad. The
notes were made payable in goods at the store that had been set up
in Manchester for the benefit of employees and residents by the
Torrey brothers, Samuel Whittemore and William Augustus.

For a long time after their appearance, the Torrey notes were
properly attributed to Manchester where they were issued. But,
until very recently, the notes have been categorized simply as having
been issued in New Jersey. Fortunately, the most recent volume on
New Jersey currency' has provided us once again with the correct
designation "Manchester". Evidence has been obtained to prove
beyond doubt that the Torrey store was situated in that part of old
Manchester that is now designated Lakehurst. Additionally, suf-
ficient specimens have been located and studied to permit recon-
struction of the notes in sheets as printed. (Figure 1.)

The Torrey currency should be recognized not only as
merchant's scrip as appears on its face, but also as a kind of rail-
road money. Aside from circumstantial evidence presently available,
there is a published reference to the notes as railroad currency in
the February 1929 Numismatist magazine. In his comprehensive
listing of New Jersey obsolete currencies, old-time paper money
expert D.C. Wismer included an entry under the town of Red Bank
for the Raritan and Delaware Bay Railroad. There being no other
notes known to have been issued by that line (incorporated March
3, 1854), the reference unquestionably relates to the Torrey notes.
(The R. & D.B. Railroad was the official name of the Torrey-built
line.) We cannot be certain at this time why the author of that
listing placed the Torrey notes under the Red Bank heading unless
it was for lack of knowledge as to where the Torrey store was
actually located. But it is abundantly clear that he knew the Torrey
currency as railroad notes.

For a very short period in the early sixties, the Torrey notes
provided a legitimate substitute for regular U.S. money. They were
used to obtain supplies for the construction of the railroad
wherever the supplier would accept such money. In addition, they
provided a convenient means of paying for the services of workers
and others associated with designing and building the line. There is
little doubt but that, except for those notes, there would have been
no railroad from Raritan Bay to Atsion in the Jersey Pinelands.
But we run ahead of our story.

Torrey Biographical Notes

In order to comprehend what the Torrey scrip represented and
why it came into being, it will be helpful to examine some of the
historical, biographical, and genealogical facts pertaining to the
Torrey family and their activities in Manchester Township, New
Jersey.

It is recorded' that the elder William Torrey (1798-1891) pur-
chased some 27,500 acres (about 43 square miles) of mainly forest
land in 1841 in the heart of what later became Ocean County, New
Jersey, in 1850. At the time of the purchase in 1841, the property
was part of Monmouth County. This huge holding surrounded the
mile-square area of Manchester, comprising present-day Lakehurst,
New Jersey, and which had been a wedding present to William
Torrey in 1821 from his father-in-law. The total land encompassed
by the purchase included much of that which makes up the present
town of Manchester, and a part of Jackson Township. It is impor-
tant to understand that the designation, Lakehurst, was not given
to the central part of Manchester until about 1895, and it did not
become a separate civic entity until 1925 when the Borough of
Lakehurst was founded.

Mr. Torrey moved from New York to Manchester promptly
after acquiring title to the new land. He and his family occupied a
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Figure I.

Torrey currency as printed in sheets showing last digit of serial
numbers by denominations.

mansion at the foot of Lake Horicon off Church Street. Torrey
first undertook to manufacture charcoal on a large scale, taking
advantage of the extensive growth of pine and oak in the vicinity.
In order to "bring the finished product to tidewater, he built a rail-
road from the westerly end of Manchester to a wharf on the south

side of the Toms River near the present Borough of Beachwood.
The rails were of wood and had strap iron fastened to the top
edge."' It is claimed that the cars loaded with charcoal were at first
pulled by mule teams until a steam locomotive was obtained from
England.' This was the Torrey family's first entry into railroading
in New Jersey.

Torrey became first postmaster of Manchester village. A
monument to him in the old Presbyterian Cemetery on Church
Street in Lakehurst proclaims him as founder of that Borough.

Torrey had a number of sons. As mentioned earlier, among
them were : Samuel Whittemore, born 1823; William Augustus,
born 1827; and John, born 1832. Our story of the Torrey currency
is primarily concerned with the first two. But, before continuing on
that matter, it will be helpful to consider something of the history
of the Raritan and Delaware Bay Railroad which the Torrey family
single-handedly built.

William Torrey, the father, originally envisioned the R. & D.
B. Railroad as the Jersey link in a complex chain of rails and
steamboats that would ultimately extend from New York City on
the north to Norfolk, Virginia on the south. His portion of that
chain was to start at a mile-long pier in Raritan Bay and run south-
ward to Cape May with a branch to the Delaware River opposite
Lewes, Delaware. The name chosen for the overall system was
"The New York and Norfolk Air Line Railroad". It seems some-
what ironic that the only section of that proposed complex to reach
completion and actual operation was the Raritan and Delaware Bay
Railroad portion in central and southern New Jersey.

The principal promoters of the new railroad were reported to
be: William Torrey, the father, and John Torrey, his youngest
son.' These two, together with son Samuel, were evidently re-
sponsible for financial details of the project, while the third son,
William A. Torrey, undertook actual construction.

The Raritan and Delaware Bay Railroad, as chartered by the
New Jersey Legislature in 1854, was to cut through the Pinelands in
such a way as to provide New York and Philadelphia patrons with
easy access to the Jersey Shore. It was supposed to route from
Raritan Bay through Toms River and Mays Landing with a
southerly terminus at Cape May, as previously indicated. The line
was incorporated on March 3, 1854. Among the incorporators, of
course, was the elder William Torrey. The company was officially
organized in July 1855 with the same William Torrey as a member
of the Board of Directors. Son William A. Torrey was made
secretary of the corporation. F.B. Chetwood was elected first presi-
dent of the new railroad.

On October 19, 1855, E.D. Hammond & Co. of New York
contracted with the newly formed company to construct the road.
William A. Torrey was a junior partner of Hammond at the time.
Shortly thereafter, the firm became S.W. & W.A. Torrey, which
established the first business connection between the two brothers
on record.* Samuel became president; William assumed charge of
operations. The contract was for $1,500,000 at a time when the
total capital of the firm amounted to only $15,000! Construction
work on the railroad was placed under the direction of brother
William A.'

Layout and clearing of the roadbed was started at a steamboat
landing in Port Monmouth on May 20, 1856, but, as mentioned
previously, the financial crisis of 1857 caused temporary suspension
of the work. Operations were recommenced in earnest during 1858.
By 1860 the northermost leg of the line from the Bay to Eatontown
had been completed. On January 5, 1861, it was ready for oper-
ation as far as Shrewsbury. The right of way was extended south to
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Squankum (a tiny hamlet south of Farmingdale) and opened to
traffic in February 1861. On June 18th of that year, connection was
made with Long Branch, via a spur line.

On June 19, 1861, a grand excursion from New York City to
Bergen Iron Works in Ocean County was conducted for important
citizens of the big city. The train stopped at John Torrey's farm on
the south side of the Manasquan River in what was then part of
Monmouth County. At Bergen, guests were royally entertained by
Riley A. Brick', son of Joseph Brick, founder of Brick Township.
This affair marked the official opening of the new railroad to
Lakewood.

By June 27, 1861, trains were running regularly to Bergen Iron
Works (now Lakewood). On April 8, 1862, William A. Torrey ran
the first engine through to Manchester (now Lakehurst), after
which trains were operated daily to that point. By this time it was
obvious to the managers of the rival Camden and Amboy line that
the new road could present heavy competition to their operations.
A threatened injunction by the Camden and Amboy brought fever-
ish activity on the part of William A. Torrey. He pressed construc-
tion at great speed, sometimes laying as much as a mile of track a
day! On August 18, 1862, he ran an engine and one car from Port
Monmouth to the Camden and Atlantic Railroad junction at Atco.
By year end 1862, the line was in full operation to Winslow Junc-
tion (south of Atsion in Atlantic County). All of this had been
accomplished in the face of continuously poor economic conditions
throughout the country during that period.

The Civil War came at an appropriate time for the R. & D.B.
Railroad and provided a large measure of encouragement to the
builder and backers of the project. In 1862, the connection at
Atsion made it possible to connect Philadelphia with New York via
the R & DB. This setup provided an alternate carrier route to the
deeply entrenched Camden and Amboy line. Since the latter
actually had more business carrying troops and materials than it
could adequately handle between the two big cities, the Secretary of
War authorized use of the R & DB for a similar purpose. This
arrangement brought in substantial amounts of much-needed
revenue to the new line. However, the route was somewhat less
desirable than the Camden, involving as it did, the long ferry trip
across the bay from Port Monmouth to New York. With termin-
ation of the War between the States, freight and passenger traffic
dwindled severely, bringing fresh financial difficulties to the road.

In its issue of January 9, 1862, the Monmouth County

Democrat newspaper carried an article announcing an increase of
fifty percent in freight rates on the R. & D.B. Railroad and curtail-
ment in certain free ridership of the past. Almost apologetically, the
line announced that "Much to the regret of the Messrs. Torrey,
they will not be able to extend the same courtesy to the reverend
clergy of this section to which they have been accustomed".
Perhaps a portent of things to come!

* It is important to recognize at this point that this is the same combination
of partners that later opened the company store in Manchester Village and
issued the currency that is the concern of this story. If any doubt remains as

to the nature of that currency, this fact should put it to rest.

Samuel W. and William A. Torrey

S
o much, then, for background details on the Torrey rail-
road. We next turn our attention to the two men directly

concerned with the Torrey currency, brothers Samuel W. and
William A. Torrey.

Samuel Whittemore Torrey was born in New York City on
April 29, 1823. He was the eldest son of William Torrey. He
obtained his education in the big city, and subsequently entered
business life as a railroad operator and financier, according to an
obituary notice in the Orange, New Jersey Chronicle of February 7,
1903. On May 12, 1846, he married Catherine Matilda Coggill. The
Torrey genealogy' indicates that the couple had seven children.
Samuel died at his residence in East Orange, New Jersey, on
February 6, 1903, after a short illness.

In 1856, Samuel joined with his father and brothers, William
A. and John, in preparation for the ambitious undertaking of con-
structing the Raritan and Delaware Bay Railroad. Samuel was quite
evidently the financial wizard of the family. As such, he became the
brains of the railroad operation, and was, as previously indicated,
president of the S.W. & W.A. Torrey firm at the time. It is also
known that he was a colleague of financier J.P. Morgan, and, as a
matter of fact, a director of the Equitable Life Assurance Society
of New York for more than twenty years.

William Augustus Torrey, the second son of William Torrey,
was born in New York City on February 9, 1827. He received his
early education at a boarding school in Fishkill, New York, to
which he commuted from his home in the big city. At the age of
14, he was clerking in a New York business house. On moving to
Manchester, New Jersey in 1841 with his family, he prepared for
college. At 16 years of age, he entered New York University as a
sophomore. In 1844, due to business reverses of his father, William
left college and became associated with the firm of Bowen,
McNamee & Co. of New York. It appears that he remained there
for about two years, after which he joined Chesebro, Stearns &
Co., ultimately becoming a partner in the dry goods commission
business.

In the early fifties William was engaged in the business of
building railroad cars at Sandusky, Ohio and later at Philadelphia.
In 1856, the firm of S.W. & W.A. Torrey took over the contract
previously awarded to E.D. Hammond for construction of the Rari-
tan & Delaware Bay rail line from Port Monmouth on Raritan Bay
to Atco on the old Camden and Atlantic Railroad. The latter point
is only about twenty miles from Camden on the Delaware River.

It is an historic fact that Mr. Torrey undertook that contract
with a total capital of only $15,000 available at the time. Despite
the insignificant funding, and the continued harassment of the
competing Camden and Amboy line, Torrey never faltered, but
with extreme confidence and great energy persevered in the task at
hand. Rails were imported from England with the company's bonds
given in payment.'' For one six-month period, the entire work force
consisted of but two men and a horse and cart. But, persistently, he
complied with the terms of the contract, and finished the road in
the specified time. The contract with the R. & D.B. required him to
supply all the needed rolling stock, as well as the first steamboats
that were to ply between Port Monmouth dock and New York City.
It also included the initial operation of the system (running trains).
Finally, on July 1, 1863, the R. & D.B. company took possession
of the road from the contractor, together with its equipment and
boats.

Later, in 1866, William Torrey constructed a branch line rail-
road from Manchester to Toms River, having by then laid some 85
miles of track in all. Capital for the spur line project is reported to
have been provided by businessmen of Toms River and vicinity,
obtained from profits realized in the lumber, cordwood, and
charcoal trade.'

Some of the boats that were either owned or utilized by the
railroad in the early years of operation were:
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Construction mission accomplished, William A. Torrey served
as secretary of the new railroad for a short period of time. He
removed with his father to Montclair, New Jersey, about 1865,
according to one report.' While there, he was organist for the First
Presbyterian Church in Montclair. He was also involved in many
philanthropic activities and civic improvements in the town. He
married Elizabeth Frances Crosby on January 31, 1867, by whom
he had five children, four of which were girls and only one boy.
The boy, Frederic C. Torrey, later became the genealogist of the
Torrey family.

In 1866, William was connected with the Gutta Percha and
Rubber Company of New York, and was its manager until 1873. It
appears that his association with the R. & D.B. Railroad must have
been terminated during that period. (By 1866, the line was going
into deep financial trouble.)

Throughout the years of planning and building the railroad,
the Torreys had nourished high hopes for the success of the line
and sought to make Manchester an important railroad town. The
company's car shops were established there to aid in the develop-
ment of the surrounding territory. A large loan had early been
obtained from the Bank of England through Brown Brothers and
Company of New York to assure completion of the System." The
loan was backed by the huge land holdings owned by the Torrey
family in Manchester." Then, in 1863, we know that James Brown,
New York banker, purchased 25,000 or so acres of outlying pine
land at Manchester that had been the property of the Torreys.

But the close of the Civil War brought a fatal loss of passenger
and freight traffic to the line. The year 1867 saw the road in bank-
ruptcy. The shops were closed down, and the town took on a
desolate look. The final blow occurred in November of that year
when a court order enjoined the use of the connecting line between
Atsion and Atco. This effectively closed the door to the R. & D.B.
for through traffic to either Philadelphia or the lower Jersey Shore.
The line was reorganized as the New Jersey Southern Railroad,
which later went through bankruptcy in 1879. It was then leased to
the Jersey Central after reorganization by Jay Gould.

Evidence for the Establishment of a Store and Its Scrip

Ws HEN the magnitude of the construction job on the R. &
D.B. Railroad is considered, there must have been mas-
ive demands for money during the period of "no income"

from 1856 to, say, 1861. As the project progressed, the Torreys
would surely have been very hard pressed for ready cash. Under
such conditions, it is hard to imagine that the Torreys would not
have searched every possible means of easing their burden. If they
had looked backward only a few short years to 1859, they would
have found a business in neighboring Lakewood, New Jersey, the
Bergen Iron Works, that had solved a similar problem by the
simple expedient of issuing its own money ! That currency was
made redeemable in goods at a company-controlled general store.
As noted earlier, such a means of alleviating shortages of ready
cash had been common procedure for many years prior to that
time.

Immediately following the introduction of the Torrey notes,
there was a rash of such private issues. In Ocean County, for
example, we find:

1. J.H. Bartlett, of Tuckerton, offering 500 notes, dated Jan.
1st, 1863.

2. Bodine & Predmore, of Barnegat, issuing 100 and 500
notes, dated in 1862.

3. Gulick & Robbins, of Barnegat, releasing 200 and 50C
notes, dated Nov, 1862.

4. Havens & Brothers, of Burrsville (now Laurelton) with un-
known varieties in 1862.

5. Metropolitan Market (Wm. Bennett, Prop.), issuing 5C and
250 notes, dated July 2nd 1862, at Toms River.

6. David S. Parker, of Forked River, providing 10C notes,
dated simply Nov. 1862.

7. F. & N. Wallis, of New Egypt, giving out se notes, with
uncertain dates.

All of these issues, it must be remembered, preceded the insti-
tution of our national banking system. All were, therefore,
perfectly legal at the time. However, because of their strictly local
nature and the uncertainty of their true value, were frequently dis-
counted when presented by the holders for redemption.

It should really not surprise us, then, in such a financial atmos-
phere, to learn that the Torreys resorted to that practice in 1861.
What is a surprise, though, is that local histories have failed to
make any mention whatsoever of either the currency issued by the
Torrey brothers Samuel and William, or their company store in
Manchester. To ascertain the facts in the case, therefore, it becomes
necessary to rely on what circumstantial and other evidence is
available.

It has already been pointed out that the Torreys undertook
construction of their railroad without sufficient consideration of the
desperate need for "start-up" expenses. In addition, it would be
essential for them to provide for the day-to-day needs of employees
and construction workers. To accomplish this, a company store
would have to be established, a common practice in sparsely settled
areas of the Pinelands. Once having such a business in operation,
their next logical step was to issue their own currency which would
be redeemable in merchandise at the store. Thus, we can believe
that the Torreys were quite familiar with all this, and proceeded in
1860 or 1861 to set such an operation in motion. There would be
profits from the store itself as well as in the currency issue.

What evidence, then, have we to prove beyond doubt that the
Torreys actually did establish a (railroad) company store at Man-
chester and issued scrip in the names of S.W. & W.A. Torrey? We
have already identified our two Torrey brothers as Samuel Whitte-
more and William Augustus. Could there exist another such
combination? A perusal of the family genealogy!' reveals no such
combination of names or initials that could logically be associated
with a business venture in New Jersey.

Next, it will be appropriate to investigate the name of an
"Agent" who signed most of the notes, namely, one E. Torrey.
Should it surprise us, then, to learn that William A. Torrey's wife
was Elizabeth Frances Crosby before her marriage? Clearly, we
have very neatly identified the triumverate whose last name and
initials precisely match the notes of our store to perfection: namely,
Samuel W. Torrey; his brother, William A. Torrey; and the latter's
wife, Elizabeth Torrey.

What is not quite so obvious, on the other hand, is whether
Elizabeth Torrey served as a "Station Agent" for the railroad or
simply as a legal representative of the two brothers who issued the
notes. It does nothing to help clear up that mystery to learn that
some few of the Torrey notes (especially the more worn specimens
to be located) were signed by a William Lewis as "Agent". But the
fact that all three Torreys were in one way or another involved in
the issue of notes strongly suggests that the purpose was to facili-

Josephine
Orient
Aurora
Taminend
Thomas Collyer II

1860s	 Cornelia
1861	 Naushon
1861-1862 J.D. Beers
1860	 Jesse Hoyt

1864
1860-1862
1863
1864-1866

same ship.
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Typical of the Torrey scrip.

tate the continued construction of the railroad through and beyond
the Manchester area. The notes all carry the basic date of 1861, a
year in which the Torrey finances must have been in serious trouble.

All of this leads us to the question of just when the Torrey
store might have opened its doors for business the very first time.
Unfortunately, no record of that occasion has been found. This
leaves us with no choice but to rely upon whatever circumstantial
evidence is available.

All of the currency in the name of the Torrey brothers, Samuel
and William, was issued either with script dates of May 1 or June
1, 1861, or with printed date of June 15, 1861. The handwritten
date notes were all signed by William Lewis, serving as "Agent"
for the issuers. Why would some few of the Torrey notes signed by
Lewis bear script dates slightly prior to the printed date, June 15,
1861, that appears on most of the notes? The answer seems to be
that the store was not officially open for business until June 15th of
that year.

In that connection, we refer to an advertisement in the May 8,
1861 issue of the Ocean Emblem newspaper offering employment in
the construction of the Raritan & Delaware Bay Railroad in the sec-
tion between Bergen Iron Works and Manchester. Candidates were
advised to "Apply to A.J. Larrabee at the contractor store near
Lower Squankum", and the notice was signed by S.W. and W.A.
Torrey as contractors ! Now, Lower Squankum was a small hamlet
on the Manasquan River, about five miles north of Bergen Iron
Works. (See Map B on which Bergen Works shows as Bricksburg
P.O.)

Unhappily, the specific location of the "store" mentioned in
the above ad is unknown at this time. It is significant to note that
identical advertisements in the same newspaper as late as April 17,
1861 provided for work on the section of the railroad from Lower
Squankum to Bergen Iron Works.

We can assume with some degree of assurance that the contrac-
tor's store at Lower Squankum in Monmouth County was nothing
more than a convenient, temporary setup for the railroad con-
tractors until the permanent store at Manchester opened for
business. There is a possibility that William Lewis may have been a
clerk in that store or possibly a paymaster for the construction
company with authority to sign notes issued in advance of the

opening of the Manchester building in June 1861. This situation
would account for the omission of any reference to store location
on the S.W. & W.A. Torrey notes.

Redemption of the Notes

Further consideration of the notes leads us to the obvious
question as to the location of the store where the notes were pur-
portedly redeemable. For certain evidence of the existence of such a
business in Manchester in the early 60's we turn to two unusual,
but irrefutable sources: 1) handwritten minutes of the Union
Republican Club of Ocean County for October 10, 1866, and 2) the
impeccable Dun & Bradstreet Report for 1866.

The Republican minutes include the following notation:
"Pursuant to a resolution at a former meeting, the Republicans of
Manchester Township met in a room on second floor of Store
building of Wm. A. Torrey in Manchester Village and proceeded as
follows . . . "

The Dun report provides a listing under the heading MAN-
CHESTER . . . OCEAN CO. (New Jersey), as follows:

Torrey, W.A. Country Store, &c A AB.
The financial rating A AB is explained in a Key to the text as :

A= A house fully established, with large capital, can pay
cash for all they buy, or make as good a note as can
be made. Of excellent business character and ability.

AB = A well-established house of undoubted business
character and ability—easy as regards money mat-
ters, prompt, careful, and in excellent credit.

From this latter reference, it is at once apparent that, by the
year 1866, William Torrey had established a business operation at
Manchester with a topnotch financial rating. All this, despite the
fact that his family railroad was by that time suffering rather severe
financial pains. With such a reputation for honesty in business, we
are forced to the conclusion that the Torrey notes must have been
cheerfully redeemed on demand. This would seem to be a far cry
from the series of "wildcat" note issues of the period from about
1830 to 1860.

A diligent check of available maps and records leaves no
specific location for the Torrey store. Inquiries into the memories



Paper Money Whole No. 105
	 Page 109

of old-timers, whose families have been a part of Manchester's
history, offer only modest help, and often conflicting ideas. The
late Frank Wainwright, a native of Lakehurst and local history
buff, always insisted that the Torrey store occupied the present
Fleet Reserve Building on Union Avenue opposite Elm Street prior
to its being altered to its modern-day form.

Others have suggested with equal firmness that the store was
situated on the plot at the northeast corner of Union Avenue and
Locust Street in the very old brick edifice now (1980) in a sad state
of disrepair. It is a fact, of course, that this building was indeed

occupied by Larrabee's general store for a time during the latter
part of the 19th century, and is designated as a "store" on Beer's
Map of 1872." (See Map A.)

But, Edward F. Larrabee, Jr., of Island Heights, who was
born in the building at Locust Street in 1900, suggests that Wain-
wright just might possibly have been correct. His father, E.F.
Larrabee, was the general store operator in old Manchester Village
for many years. In a letter to the author in 1975, Mr. Larrabee had
this to offer in regard to his father's store :

"My father came to Manchester in about 1862 from Gorham,
Maine. He worked as a telegram operator for the railroad which
was being built at that time. He went into business and had a store
in the building known as Redmans Hall when I was young, 'now
Fleet Reserve Building' on Union Avenue.

"I think Frank Wainwright is probably right about the Fleet
Reserve Building (being) the most likely location for the old Torrey
store. As I remember from hearsay the store was on the 2nd floor
with entrance on Church Street. I don't believe my father stayed in
that building long. He moved to the building on Locust Street at
Union Avenue and soon bought the property. I would think this
took place about 1888 or 1889."

Now, it will be shown shortly that the elder Larrabee had a
store east of the railroad tracks around 1870. So, we are left with
some doubts as to the accuracy of Mr. Larrabee's present recollec-
tions of the situation.

One resident of the area claims that the vacant triangular plot
of ground between the railroad bed and the present Bar and Grill
on south side of Union Avenue once held the Torrey store building.
But, Beer's Map" of Manchester Village reveals that particular
property as being owned by one Eugene Fay in 1872. Considering
the extensive holdings of the Torrey family in the village at the
time, common logic would rule out that location. An 1895 map''
shows that property to be part of a roadway, appropriately
designated Fay's Lane.

A more believable report was obtained from Larrabee C. Lillie,
who, like his uncle Edward Larrabee, was born in the Union
Avenue-Locust Street building in 1916. His statement that the
Larrabee's purchase of the structure from "two elderly ladies from
New York" could be meaningful. The ladies just might have been
the elder William Torrey's wife, Adeline Whittemore Torrey, and
William A. Torrey's wife, Elizabeth C. Torrey.

Lillie mentions the possibility that a small building on the east
side of the railroad, near the present Post Office, might have been
the site of the old Torrey store. Based on his youthful recollection,
that edifice had a second floor and a store-type porch on the front.
It shows on Beer's Map of 1872 (Map A) as being "occupied" by
A.S. & E.F. Larrabee as a store building, which tends to confirm
Lillie's memory of the place. But, it does nothing to indicate that it
was ever utilized by the Torrey store.

Still another candidate for the "honor" is said to be the 70 by
80 foot triangular plot at the southwest corner of Union Avenue
and Church Street, immediately east of the present Fleet Reserve
building. Currently, an innocuous little one-story building occupies
the spot as an automotive repair operation. The site was probably
owned by Mrs. A.W. Torrey originally and became the property of
Elizabeth C. Torrey in 1895. There is no evidence that this place
was used for the Torrey store, although Beer's map" shows a very
small structure existing on that plot in 1872.

A further candidate for the locale of the Torrey store might be
the narrow plot on the south side of Church Street about 75 feet
off the corner of Union Avenue. Beer's map" shows the property
to have been occupied by a large irregular shaped building owned
by William A. Torrey. An 1870 map" attributes ownership of that
property to Mrs. Adeline W. Torrey, the mother of both Samuel
W. and William A. Torrey.

There were also two properties on Center Street, facing Union
Avenue, that could be considered. One, on the west side of Center
Street, ran straight through from Union Avenue to Pine Street.
This had a sizeable building on it and may have been the place that
Wainwright'' was held by the Torrey family as a site for a
future county court house! Mr. Charles Thomas, with old Lake-
hurst roots, believes this was the Torrey store. The other Center
Street property was likewise occupied by a building of some sort,
with ownership indicated variously as Mrs. Torrey or William.
Either one of these two places might have been suitable for carrying
out the business of a general store.

We have taken the position that the Torrey currency was issued
to provide needed funds for the family "empire" and help with the
day-to-day financing of the Raritan & Delaware Bay Railroad. Con-
struction workers and other employees were unquestionably paid
off with Torrey "scrip" which could only be redeemed at their
store in Manchester. Of necessity, then, that store had to be within
easy reach of the railroad and in the very limited area of business in
the little village.

In a special effort to be helpful, Mr. William Whittemore
Shinn, of Gladwyne, Pennsylvania, researched his family records in
hope that it might reveal something about the Torrey store. As a
living grandson of William A. Torrey, he found nothing of sub-
stance in that regard, although he did produce a number of the
currency notes that had been saved by his family. Unfortunately, he
had no personal knowledge of the Torrey merchantile business.

Based on its present form and appearance, the three-story and
attic building at the northeast corner of Union Avenue and Locust
Street in Lakehurst seemed to be the logical choice for the old
Torrey store. It was situated only a short block from the railroad
station and was convenient to all residents of the area at the time.
Furthermore, Beer's Map of 1872" indicates that there was a store
at that spot. The decision, then, to place the Torrey store at that lo-
cation would have had to rest solely upon the considerations out-
lined above if it had not been for an unexpected turn of events.

(To be continued)
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