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qt THE PAPER COLUMN
by Peter Huntoon

Series of 1929 National Bank Note
Replacement Plates

J UST about every seasoned National Bank Note collector
has discovered pairs of Series of 1929 notes from a given
bank which have different title layouts yet still bear the

same pair of bank signatures. In every such case that I have
observed, the later note has noticeably smaller and less bold
signatures. John Hickman, in discussing these notes with me at
Memphis this year, claims that he has seen pairs with larger
signatures on the later notes.

Such pairs represent banks for which new overprinting
plates were made during the course of the 1929 issues. The
explanation has remained obscure. Naturally new plates were
required in cases where titles or officers changed, but why a re-
placement if there was no change in either?

A Pattern

I have discovered a pattern. Luck would have it that of
the 23 banks which issued small size notes in Wyoming, new
plates were made for four (possibly five) banks despite the fact
that neither the title nor officers changed. The affected banks
were Casper (10533), Cheyenne (11380), Green River (10698),
and Thermopolis (12638). In addition I have before me photo-
copies of such pairs from Winslow, Arizona (12581), Red
Lodge, Montana (9841), and Albuquerque, New Mexico
(12485).

The following pattern emerges from this sample:

1. In every case, one or more of the officers' signatures is
reduced on the later issues.

2. In every case, the plate being replaced has a layout identical
to that shown on Figure 1. Specifically, the fonts (designs
and sizes of type), spacings between letters, and spacings be-
tween lines are identical to those shown on Figure I.

3. The majority of affected banks have high charter numbers
in the 9500 through 13000 range although this is not uni-
versal.

4. The change in plates occurred in the Type I issues.

Of these factors, number 2 appears to be of paramount
importance. Quite obviously the original plates in all cases in
this sample were made by the same contractor. Possibilities ex-
plaining why these plates were systematically replaced include
such reasons as: (1) the layouts were too bold in comparison to
other 1929 notes, (2) the plates had poor wearing properties,
(3) the unusually close spacing of the letters in the titles may
have caused ink clogging problems, or (4) someone just did not
like the layout and saw to it that affected plates were replaced.

Who knows? The Bureau of Engraving and Printing did
not keep the records relating to these typesetting contracts or
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Figure I. Title layout which was commonly if not always replaced on
Type 1 Series of 1929 National Bank Notes.
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Figure 2. Unusual title layout which seems to have been system-
atically replaced on Series of 1929 National Bank Notes.

Figure 3. A pair of notes showing a dramatic change in title layout,
yet the signatures are the same. Notice that the signatures on the
later note (F004661 A) are smaller.

production data associated with the use of the resulting over-
printing plates. The fact remains, if you have a note with the
layout shown on Figure I, chances are excellent that you can
find a later note on the same bank with a more conventional
layout.

Another Doomed Layout

The layout shown on Figure 2 is another one that seems to
have been systematically purged and replaced. It is unusual
and scarce. I don't remember having seen its use on a type 2
note.

Is there any correlation between the layouts shown on
Figures 1 and 2? Yes—there are two similarities. First, the
town and state are set in the same fonts. Second, the layouts
and signatures on the Figure 2 designs are consistently large
and bold like those associated with the Figure 1 designs. It is
obvious to me that the same contractor prepared these over-
printing plates also.
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Figure 4. Pairs of Wyoming notes illustrating replacement plates. :Notice that the original plates had layouts of the hank titles identical to
that shown in Figure I. Also notice that the signatures were reduced on the second plate.

Conclusions

If my observations are correct, we have a pattern where
only certain varieties of overprinting plates were systematically
replaced. The pattern emerging here strongly implies that the
replacement plates developed from technical considerations.
Quite obviously we are left to wonder why.

The replacements seem to have been made during the
middle of the type I issues, explaining why the layouts shown
on Figures 1 and 2 are virtually or entirely missing in the type 2
issues.

If you have pairs of notes which do not fit the pattern de-
scribed above, I would certainly appreciate getting photo-
copies of the notes.

A Rejected Theory

John Hickman and other observers have speculated that
replacement plates resulted from complaints of affected bank
officers reaardina the relative sizes of their signatures as corn-

pared to other notes, or as compared to the other signature on
their own notes. Frankly, I don't think the bankers had that
much to say about their layouts. Besides, in most if not all
cases, the sizes of the signatures on the new plates were smaller
and less bold than those on the originals. Who would possibly
ask for a reduction!

Nitty-Gritty

If you enjoy the technical nitty-gritty of these layouts,
consult my article in PAPER MONEY, volume 12, page 179.
Shown there are most if not all of the fonts used to lay out
1929 overprints. The fonts used on notes with designs identical
to Figure 1 are: bank title-0.12 inch American extra con-
densed, town-0.12 inch Gravure expanded, and state-0.07
inch Pastel. The fonts used on Figure 2 varieties are: bank
title-0.08 Pastel bold condensed, town-0.12 inch Gravure
expanded, and state-0.07 inch Pastel. If you refer to that ar-
ticle, beware that the photos of the various fonts are slightly
enlarged so they cannot be used for direct size comparisons.
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