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The Vermont
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Many collectors of obsolete paper money have owned
or have seen at some time interesting notes issued by the
Vermont Glass Factory, Salisbury, Vermont in various
and unusual denominations. However, it is likely that
these collectors know little about the history of this
factory and the origin of the notes it issued.

The Vermont Glass Factory was established during
the War of 1812 when a cylinder glassworks on the
north shore of Lake Dunmore in the Town of Salisbury,
Vt. was built. The first glass was blown in September,
1813. The company was organized as a stock company
with Samuel Swift as president, Epaphras Jones -

general agent, and Milo Cook as clerk. On August 30,
1813, Henry Rowe Schoolcraft signed an agreement
with the company to be their superintendent and
remained with them until the winter of 1814-15 when he
left to join in the establishment of the Keene Glass
Works in Keene, N.C. Window glass was manufactured
for the most part in Salisbury, and another factory was
erected in East Middlebury, where apparently bottles
and other hollow wares were produced.

The establishment of the glass house in Salisbury
brought a great deal of optimism because of the location
on Lake Dunmore. This body of water got its name from
Lord, Dunmore, who before the Revolutionary War was
governor of Virginia. He owned the land adjoining the
lake and on one of his visits to this area gave the body of
water his name, by which it is still .known. Another
portion of the land adjoining the lake was owned by
Epaphras Jones, and it was Jones who suggested that it
would be a favorable spot to establish a glass factory. To
Mr. Jones goes the honor of being the principal
instrument in the formation of the company.

Mr. Schoolcraft approved of the location of the glass
works around the outlet of the bay because of the
abundance of wood near the lake together with a
plentiful supply of sand on the shore. In addition,
firestone used in the manufacture of glass had been
discovered within ten miles of the works.

Unfortunately, the optimism was short - lived, for in
1814 the company was faced with financial problems.
The same year it was leased by Artimus Nixon and Milo
Cook. In the early part of 1815, the works suffered a fire
but the window glass house was rebuilt and operating in
a few weeks. However, the company failed in 1817 and
the works laid idle for 15 years.

The contract between Schoolcraft and the officials at
the glass works is a rather astonishing document which
sets forth in detail the salary, consideration, and
perrequisited stipulated to be paid him. The contract
was to be for a term of five years and Schoolcraft was
granted a salary of $1,000 per year to be paid in four
quarterly installments of $250 each. This was a huge
salary for those days, and it is reported that Schoolcraft
boasted that it was more than the yearly salary of the
state's governor. BecauEi uf the financial condition of
the new company and the fact that his relationship with
Jones was not the most cordial, he had difficulty in
collecting his vaunted $1,000 salary. It is not known if
Schoolcraft ever received his full payment.
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For collectors, one of the interesting aspects of the
firm's operations was its issuance of its own bank bills.
These bills were issued in denominations of $1, $1.25,
$1.50, $1.75, $2, $3, and $5. They are approximately 61/2"
by 2" printed on very thin paper in black ink from
copperplate engravings. They were drawn in the form of
a check on the Farmers Bank, Troy, N. Y., and were
payable to the person whose name was written in or to
the bearer on demand. Each denomination was dated
and signed by Samuel Swift, president, and either Ep.
Jones or Milo Cook, clerk. They are of particular
interest because of the glasshouse pictured on some of
them, a rambling wooden building having ventilators
through which the smoke escaped. One can readily see
how quickly such a building could be consumed by
flames, as was so frequently the case.

It is believed that the Vermont Glass Factory was the
first glass factory to put out its own bank currency. The
earliest date of the bills issued was December 1, 1813.
The $1, $2, $3, and $5 bills have at the top a view of the
glass works and the others have a symbolic design
which varies slightly on each one and depicts several
cases of glass with dimensions marked on them, a
shield, and the slogan, "By Manufactures We Thrive".
This slogan is an indication of the emphasis which the
early glasshouses placed upon the support of home
industry.

In 1832, the old glass works of the Vermont Glass
Factory, which had failed in 1817, was reopened as the
Lake Dunmore Glass Works and continued in operation
until the spring of 1842, after which the property was
used for agricultural purposes and then as a resort.

REFERENCES:
New Egland Glass and Glassmaking, by Kenneth M.

Wilson, 1972
American Glass, by George S. and Helen McKearin, 1941
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International Money

"That dollar silver certificate you have there has been
gathered together from all over the world," said the bank
cashier. "Part of the paper fiber is linen rag from the orient.

"The silk comes from Italy or China. The blue ink is made
from German or Canadian cobalt. The black ink is made from
Niagara Falls acetylene gas smoke and most of the green ink is
green color mixed in white zinc sulphite made in Germany.

"When the treasury seal is printed in red the color comes
from Central America." — New York Sun. (From the
Northwood (N. Dak.) Gleaner, March 10, 1911.)

Submitted by FORREST DANIEL
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