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Unsurpassed Facilities are afforded Firms & Individuals by

The First National Bank of Hawaii
at Honolulu.

Capita!, $500,000.	 Surplus, etc.. $250.000

DIRECTORATE:
Cecil Brown, President ; M. P. Robinson, Vice-President.

L. T. Peck, Vice-President and Cashier.
Geo. P. Castle, G. N. Wilcox, H. M. von Holt.

W. H. Campbell, Assistant Cashier.
C. A. Stobie, Assistant Cashier.

UNITED STATES DEPOSITARY.
Letters of Credit, Travelers' Cheques, Domestic and For-
eign Drafts issued. 	 We solicit all or part of your custc:.,„

whether large cr small.

Recently it was the good fortune of Bob Cohen of
Hawaii to turn up a 200-page promotional supplement
published in 1915 by the Honolulu Star Bulletin that

was adopted as the Official Souvenir of the Hawaii
Commission honoring the completion and opening of
the Panama Canal at the Panama-Pacific Exposition
held in San Francisco from February 20 through
December 4, 1915.

The Hawaii Commission was well aware of the
importance of the Canal to Hawaii, realizing its future
value to the industrial and agricultural progress of the
Islands resulting from the shortening of shipping
routes from European, east coast South American,
Canadian and United States ports by as much as 10,000
or more miles in some instances.

The Souvenir Issue, although referred to by the
Hawaii Commission as "PANAMA CANAL NUMBER
— Industrial Section", by stressing the advantages of
dealing with Islands also presented other aspects of
importance such as their particularly well developed
banking and financial institutions.

The Three Types of Second Charter Notes Circulated in 1915
The First National Bank of Hawaii at Honolulu

Brown Backs - $5, 10, 20 (plain back); Friedberg 477-490-504. Value Green Backs — $5, 10, 20; Friedberg 574-577-581.

Dated Green Backs — $5, 10,20. "1882-1908" backs; Friedberg
537-545-555.

Reverse of the Value Green Back note with the
DENOMINATION spelled out.
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Hawaiian Territorial National
Bank Notes in Circulation as of

1915 - Island of Oahu
Charter 5550 - The First National Bank of Hawaii at Honolulu
established August 23, 1900, capital $50,000 with Cecil Brown
president, L. T. Brown president, L. T. Peck cashier. The new
bank title replaced that of the First American Savings and
Trust Company of Honolulu, which bank it had assumed. (The
new bank title was the first of five titles the bank eventually
used.)

Second Charter Plain Brown Backs issued -
$ 5	 plate layout, 5-5-5-5, 	 serials - 1 - 21655
$ 10 	 plate layout, 10-10-10-20, serials - 1 - 15214
$ 20	 plate layout, 10-10-10-20, serials - 1 - 15214
$ 50 	 plate layout, 50 - 100, 	 serials - 1 - 540
$100	 plate layout, 50 - 100, 	 serials - 1 - 540

Second Charter Date Green Backs issued -
$ 5	 plate layout, 5-5-5-5, 	 serials - 1 - 32750
$ 10	 plate layout, 10-10-10-20, serials - 1 - 24100
$ 20	 plate layout, 10-10-10-20, serials - 1 - 24100
$ 50	 plate layout, 50-100, 	 serials - 1 - 550
$100 	 plate layout, 50-100, 	 serials - 1 - 550

Second Charter Value Green Backs issued -
$ 5	 plate layout, 5-5-5-5, 	 serials - 32751 - 57455
$ 10	 plate layout, 10-10-10-20 serials - 24101 - 38555
$ 20	 plate layout, 10-10-10-20 serials - 24101 - 38555

Excerpts from the Official Souvenir
of the Hawaii Commission

The Four National Banks on the
Island of Maui

Perhaps no better criterion of Maui's commercial
importance may be found than in the banking business
of this island. A study of the Maui banks also brings
prominently to the fore, the surprising diversity of
interests which occupy the attention of the people of
Valley Isle, and at the same time indicates something of
the general thrift of the community. All of the four
'auks  on Maui are National Banks and all of them
amply justify their existence. [The four banks were
1-Jituated within a radius of 28 miles. M.O.W.]

Three of these banks — The First National Bank of
Wailuku, The Lahaina National Bank of Lahaina and
the First National Bank of Paia — are under the same
management. Mr. C. H. Cooke of Honolulu is president
and Mr. C. D. Lufkin of Wailuku is cashier of each. In a
combined statement as of June 30, 1914, this chain of
banks showed assets amounting to $634,023.34 with
deposits of $429,508.28, and a surplus and profit account
of $57,204.10. Loans as indicated amount to $315,476.04.
The combined capital stock is $85,000.00,

The business indicated in these figures is not "Sugar
Business" as these banks are not plantation banks, but
depend entirely on individuals and small business
firms.

Whole No. 97

The First National Bank
of Wailuku 

C. H. COOKE, President.
C. D. LUFKIN, Cashier & Manager.

CAPITAL 	  $35,000.00
SURPLUS & PROFITS - $50,000.00

■ ■
UNDER SAME MANAGEMENT

THE
FIRST NATIONAL BANK OF PALA
THE LAHAINA NATIONAL BANK

Advertisement from the Souvenir section of the "Honolulu Star
Bulletin."( The fourth National Bank on the island of Maui not
mentioned in the above 1915 advertisement was the privately
owned Baldwin National Bank of Kahuli.)

The oldest bank on Maui is the First National Bank of
Wailuku which was organized in November of 1901, by
Mr. C. D, Lufkin. The Lahaina National Bank was
established in April of 1906, while the First National
Bank of Paia opened its doors for business on October
20, 1913.

The First National Bank of Wailuku was successful
from the start. Its capital at that time was $25,000.00,
but was increased to $35,000.00 two years later. A
dividend of six percent per annum was paid for the first
three years, after which eight percent was paid up to
1912, when it was possible to pay twelve percent. At this
time also the earned surplus amounting to $47,000.00
exceeded the capital. Of the $194,045.80 outstanding as
loans but a very small part is based on sugar cane
collateral. During the year past, when sugar securities
were especially depressed, the Bank of Wailuku had
only $11,000.00 loaned on sugar stocks, out of over
$200,000,000 outstanding at the time.

The officers and directors of the First National Bank
of Wailuku are: C. H. Cooke, president; D. H. Case, 2nd,
vice - president; C. D. Lufkin, cashier and manager, and
J . Garcia, assistant cashier.

Publicly-Owned National Banks of
Maui and Their Note Issue

Charter 5944 - The First National Bank of Wailuka, chartered
in November of 1901, capital $25,000.

Second Charter Plain Brown Backs Issued
$ 5	 plate layout, 5 -5 -5-5, 	 serials - 1 - 750
$ 10	 plate layout, 10-10-10-20, serials - 1 - 620
$ 20 	 plate layout, 10-10-10-20, serials - 1 - 620

Second Charter Date Green Backs Issued
$ 5	 plate layout, 5-5-5-5, 	 serials - 1 - 975
$ 10 	 plate layout. 10-10-10-20 Serials - 1 - 646
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S 20	 plate layout, 10-10-10-20, serials - 1 - 646

While none of the above listed notes have surfaced to date, we
must assume the signers of the Charter 5994 were Judson W.
Lyons, Register of the Treasury, and Ellis H. Roberts, the
Treasurer of the United States, respectively, as they served
together from April 7, 1898 through June 30; the bank was
chartered in 1901.

(This circulation data did not appear in the Hawaii Souvenir
Section.)

The Lahania National Bank
of Lahania, Maui

Friedberg #640, Third Charter, Dated Back, serial 174

The Lahania National Bank of Lahania, was granted
charter 8101 on January 5, 1906, and was capitalized at
$25,000.00 with deposits of $133,963.68 with earned
surplus of $9000.31. An annual dividend of eight percent
has been paid for some years. The loans of this bank
amounted to $88,799.00.

The officers and directors of this bank are: C. H .
Cooke, president; E. L. Decoto, vice - president; C. D.
Lufkin, cashier and manager; V. C. Schoenberg,
assistant cashier; R. A. Wadsworth and A. N.
Hayselden, directors.

Circulation issued -
Third Charter Red Seals-

$10 - 10-10-10-20, plate layout - $12,000.00, serials, 1 - 240
Third Charter Date Backs -

$20 - 10-10-10-20, plate layout - $10,150.00, serials, 1 - 203
Total amount of circulation issued $22,150.00

(This circulation data did not appear in the Hawaii Souvenir
Section.)

The First National Bank of
Paia, Maui

The First National Bank of Paia has been doing
business for a short time but is making a good start. The
capital is $25,000.00 and deposits on July 1st amounted
to $26,000.00. Loans amounted to $32,631.24. This bank
is the only one on Maui which owns its property. A
handsome and substantial concrete building houses the
business, with fixtures represents an outlay of about
$4,500. The Bank is but two years old.

The management of the bank consists of C. H. Cooke,
president; R. A. Wadsworth, vice-president; C. D.

Lufkin, cashier and manager; W. 0. Aiken, assistant
cashier; directors, D. H. Case and J. Garcia.

Circulation issued -
Third Charter Date Backs

$10 - 10-10-10-20, plate layout - $6,000.00, serials 1 - 200
$20 - 10-10-10-20, plate layout - $4,000.00, serials 1 - 200

While this bank was located in the smallest of the four Maui
cities (less than 200 people at the time the bank was
established), it also issued the smallest amount of circulating
notes. Paia's chief source of revenue was from the workers in a
sugar mill. No notes have surfaced from this bank; however in
the Society of Paper Money Collectors publication Territorials
(1980) proof specimens are shown as well as those of charter
5994, Wailuku.

(This circulation data did not appear in the Hawaii Souvenir
Section.)

The Baldwin National Bank
of Kahuli

(Privately owned and the largest bank on
the island of Maui)

The rapid development of central Maui and the
growing importance of Kahuli as a commercial and
shipping center were the main factors which resulted in
the organization of The Baldwin National Bank of
Kahuli in 1906. The late H. P. Baldwin was the prime
mover in this enterprise, S. M. Damon of Honolulu being
also prominentny associated with him in establishing
the bank. That the bank was needed was demonstrated
at once by the success which it had from the start.

The bank was capitalized at $50,000 and at the
present time it carries a surplus of $30,000, together with
commercial deposits amounting to $330,00. The Bank
carries loans to the amount of $285,00 for the most part
in small amounts.

The principal business of the bank is of course in
handling the funds needed in the operation of the sever-
al big Alexander and Baldwin plantations, ranch and
irrigation companies on Maui, which before the
establishment of the bank was attended by more or less
inconvenience and loss of time. It is also a great
convenience in facilitating the heavy shipping business
of the port; many individuals all over the island have
been glad to avail themselves of its accommodations. At
the present time the Baldwin National Bank is carrying
quite a number of loans made to the new homesteaders
in the Haiku district to enable them to plant pineapples.

The bank has a savings department with small
deposits aggregating $140,000 upon which 4% interest is
paid. There are some 1000-odd depositors in this
department. Marine and fire insurance also forms quite
an important part of the banks' business.

Since its organization, the direct management of the
hank has been in the hands of D. C. Lindsay, as cashier,
to whose good judgement and energy no small part of
the success achieved is due. The institution's banking



N	 sokiiiiinp•js 	 P
0	 "lam 8207

Ii..111.1111t71.4111(

Page 18

correspondent in Honolulu is Bishop & Company, while
the Bank of California is its coast representative.

The officers of the Baldwin National Bank are: H.A.
Baldwin, president; F. F. Baldwin, vice-president; D. C.
Lindsay, cashier; with directors, S. M. Damon, S. E.
Taylor and H. W. Rice.

Baldwin National Bank of
Kahuli, Maui

Third Charter Dated Back $10 note Fr. #614

Reverse

Whole No. 97

Circulation issued -
Third Charter Red Seals - Amount of notes issued - $28,500

5-5-5-5 plate layout=worth $ 9,300, serials - 1 - 465
10-10-10-20 plate layout=worth $19,200, serials - 1 - 384

Third Charter Date Backs - Amount of notes issued - $97,500.
5-5-5-5 plate layout=worth $34,500, serials - 1 - 1725

10-10-10-20 plate layoutrworth $63,000, serials - 1 - 1260

Third Charter Blue Seals - Amount of notes issued - $35,880
5-5-5-5 plate layout=worth $14,580, serials - 1726 - 2455

10-10-10-20 plate layout=worth $21,300, serials - 1261 - 1687

The total worth of the circulating notes issued to Charter
8207 amounted to $161,880, which figure exceeded the
combined total issued to all of the other three National Banks
on the island of Maui.

(This circulation bank note data did not appear in the
Hawaii Souvenir Section.)

CREDITS

Amon Carter, Fort Worth, Texas
Robert Cohen, Pearl City, Ohau, Hawaii.

PUBLICATIONS CONSULTED
Paper Money of the United States, by Robert Friedberg.

SPMC, Territorials, by Peter Huntoon.
Bankers Register, New York City, by Kountze Brothers.

National Banks of the Note Issuing
Period 1863 - 1935, by Louis Van Belkum.

SPMC,. National Bank Note Issues of 1929 - 1935
by M. Owen Warns, Peter Huntoon and Louis Van Belkum.

(PART II of this study will be seen in a future issue of Paper
Money.)
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Barbara R. Mueller, NLG

The firm of George LaBarre Galleries, Inc., P. 0. Box
27, Hudson, NH 03051 continues an active publishing
program in the field of collectible U. S. stocks and
bonds. One part of the program consists of The LaBarre
Newsletter, an 8'/2 x 11, four-page, attractively
illustrated investment quarterly. The issues of 1981
contained the following features:

Autographed stocks and bonds (Issue I).
Historical notes on five New England railways (Issue I).
Biographical sketches of signers of stock certificates (Issues

II & III).
List of recent articles on scripophily in non-numismatic

publications (Issues II & III).
Historical notes on the Ohio Canal and the Miami Extension

Canal (Issue II).
Quotes from the past (Issue III).
The Scripophilist's Library (Issue IV).
Out-of-print books (Issue IV).

The second part of the LaBarre program comprises a
series of soft-cover, 100-page-plus finely printed books
in an oblong format, 81/2 x 71/2. Thus far three such
volumes called Collecting Stocks and Bonds have been
issued, all with a uniform cover of a montage of stocks
and bonds against a distinctive color identifying each
volume.

Contents of each consist of a brief introduction to the
hobby, a statement of grading terms, and advice on
storage, display and preservation. Then follow
illustrations with brief descriptive captions of various
classes of stocks and bonds together with selling price.
(These classes are: railroad stocks, railroad bonds,
mining stocks, mining bonds, general stocks, and
general bonds.) Altogether 1,158 items are illustrated
and described. Therefore, while these books can be
viewed as a dealer's price list, they also function as
interim catalogs of what the author calls a broad
sampling of these classe'S of U. S. material.
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