
Paper Money 	 Page 255

Patent Medicine Advertising Note

The Bank of A. W. Jones

By Ronald L. Horstman, Numismatist
and Financial Historian

In the early 1850's, John F. Scott was able to combine
the features of a circulating bank note with those of an
advertising note to produce a note or plate, as he refers
to it, with a definite cash value which circulated in the
St. Louis, Missouri area. Mr. Scott's plate used the
words "bank", "one dollar" and the denomination
"100" plus the size, vignette and general appearance of
various other currency in circulation.

The Bank of the State of Missouri was the only
institution chartered in Missouri to issue bank notes
during this period and then only in the denominations
of $10.00 and larger. The bank notes of other states
provided the local area with a small denomination
circulating medium.

The obligation reads, "the holder of this plate [i.e. the
plate accompanying the bottles] on presentation to the
Agent shall receive ten percent of its face in specie", so
this plate was worth 104 to the bearer. Since the bottles
sold for 504 and a dollar, a 504 plate was probably also
issued.

The promise on the plate was a certain cure for
maladies unheard of today, such as "Bilious Diarrhea
or Flux", "Babes Teething", and "Summer Complaint".
The vignette of a maiden receiving a bottle of Honey of
Tar from an angel of mercy in front of a group of
gravestones and the inscription below, "Death would
surely follow but for this wonderful honey of tar", leaves
the impression that this product was a gift from heaven.

The agent, John F. Scott, opened a drug business in
1848 at the corner of Fourth and Franklin in St. Louis
and in 1852 moved to the corner of 6th and Morgan
where he became the distributor of A. W. Jones' Honey
of Tar. The two dates are used as serial numbers at the
top of the plate.

The inscription at the bottom is that of the Schaerff
Bros. Eng., which consisted of John W. and Charles W.
Schaerff who operated a lithography business at 71
Market Street in St. Louis.

References: Various business directories of the City of St.
Louis.
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Close-up of central vignette of A.W. Jones advertising note.

Literature Review
by Paul T. Jung

Please send literature for review to Paul T.
Jung, 2809 Linden Lane, Silver Spring,
MD 29010, or to the Editor.

NOTGELD HANDBOOK NO. 1. Translation of Dr.
Arnold Keller's Prefaces to Das Deutsche Notgeld
Katalog Kleingeldscheine 1916-1922. Part I.
Verkehrsausgaben (originally published in three
sections). Translated by David Block, and Part II
Serienscheine (originally published as a fourth section).
Translated by R. A. Darnell and David Block. Manor
Press 1981. 8vo, wrappers, 6Opp, illus. ($3.00 Available
from Dwight L. Musser, Box 305, Ridge Manor, Florida
33525).

These two translations originally appeared in the
November 1979 and April 1978 issues of the NI Bulletin
and are here published together in one handy volume. I
hope "NOTGELD HANDBOOK No. 1" is an indication
that it will soon be followed by a series of other Notgeld
handbooks, if not translations of other Keller prefaces
(which are badly needed), then other works on the
subject.

The prefaces, in German, appear in the Battenberg
reprints of Keller's notgeld opus. Unless the reader is
well versed in German, they are not easily read. Mr.
Block and Mr. Darnell have performed a valuable
service in rendering them into excellent and very
readable English. Mr. Musser has performed an equally
valuable service in making them more widely available
to the collecting feraternity.

The prefaces themselves constitute the best primer I
have yet seen on the subject of German notgeld. Dr.
Keller gives the economic background for the issues and
provides an excellent discussion of the distinctions
between notes issued to satisfy the monetary
requirements of the times and those issued for
collectors. He points out that it was the rash of series
notes for collectors that gave the entire subject of
notgeld such a bad name among yesterday's paper
money enthusiasts, yet it is often those same series
today, because of their attractiveness, ready
availability, and low price which helped create a
reawakened interest in the subject for today's collector.
All of which is good, since it may well lead them to the
study and collecting of the actual circulating notes
which served a valid purpose during their time.

In addition to background data, the prefaces cite
numerous examples of various issues to illustrate a
point being made by Dr. Keller, and thus contain
information over and above that found in the body of
the catalogs. There is an extensive section in the first
preface which provides discussions of various technical
aspects such as valuations, printing, type faces,
counterfeits, errors, control numbers, paper, signatures,
underprinting, watermarks, etc. In the second preface,
much information is provided on the schemes to sell the
series issues to collectors, "swindle issues", and the
attitude of collectors during the period toward the whole
subject. Keller's "comb" theory of nine points to
consider in judging whether a note should be called a
circulating issue or one for collectors is included in this
preface.

Anyone with even a minimal interest in notgeld
should read these prefaces. The price is more than
reasonable, so go out and order a copy without delay. If
you're not already a notgeld collector, this littke work
might just turn you into one! Even if it doesn't, every
collector worthy of the name ought to have at least a
basic conversational knowledge of notgeld, and this is
where to find it.
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