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The Peoples National Bank of Margaretville, N. Y
Charter 5924 was granted in 1901.

Rarities such as the note illustrated above and
reported in Supplement X are seen only now and then.
The surfacing of small town notes creates renewed
inspirational interest in effectively tracking down these
little gems. We are indebted to Thomas Conklin for the
photo of the Margaretville note. It is the only specimen
we have been privileged to see over the years. In
addition the note is significantly desirable as it is the
top note from the last sheet of type-I. $20 notes issued
by the bank.

Type-I $20 notes issued
1128 — $20 notes, serials A000001A-A000188A, (188 sheets of 6)

(The bank also issued 3rd Charter and Type-II notes.)

The Peoples State Bank of Margaretville, N. Y. was
established in 1891 by a group of local business men
headed by the Hon. G. G. Decker as president, E. L.
O'Connor vice-president, and John Grant cashier,
followed by Noah Olmstead. It was capitalized at
$25,000. Ten years later the officers of the bank voted to
nationalize. Shortly after application was made to the
Comptroller of the Currency in the Treasury
Department, charter 5924 was granted, and with the
new title of The First National Bank of Margaretville.
The officers of the newly-titled bank were E. L.
O'Connor, president, with Noah Olmstead serving as
both vice-president and cashier.

The Peoples National Bank was placed in
conservatorship on March 18, 1933. Later that year on
October 7th, it was relicensed and continued to do
business for the next 30 years. In 1963, the bank became
a branch bank of The Norwich National Bank and
Trust Company, Charter 1354. By the end of 1970, the
Norwich National had acquired eight such branch
banks in Chenango and Delaware Counties.

EARLY MARGARETVILLE

Margaretville was incorporated as a village on June
21, 1875. Elected without opposition were Dr. S. W. Reed,
president, and A. F. Carpenter, G. G. Decker, and E. A.
Olmstead, as trustees. After 106 years Margaretville

Summer of 1910
The Peoples State Bank of Margaretville, N. Y., established in 1891, occupied the

pyramidal-domed structure at the left until it was nationalized in 1901 and became
The First National Bank of Margaretville.
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has not changed materially. Its population has spurted
from time to time, usually leveling off around the 500
mark. Its industries have not changed from that of
farming and being the leading dairy center in that part
of lower New York State. The commercial section of
Margaretville was devasted by a serious fire three years
ago, which nearly wiped out that part of the town,
leveling the famed Kelly's Hotel along with several
other businesses. Fortunately, the bank was across the
street from the fire and escaped damage. However,
along with the ensuing rebuilding program came a new
structure for the Margaretville Branch Bank of The
Norwich National. It replaced the 1891 banking
structure which served Margaretville and its environs
for 78 years.

Margaretville is situated on the banks of the Dela-
ware River some 18 miles downstream from its source in
adjoining Scholarie County. Among early settlers in the
area were Robert Livingston and a Mr. Lewis, both of
whom owned large tracts of land. It was on such a tract
belonging to Mr. Lewis that the village of Margaretville
was established in 1875; he named it after his daughter,
who was also a niece of Robert Livingston.

SOURCES CONSULTED
Richard Gavett and William Sanford of Margaretville, N. Y.
Shirley Houck of the Delaware County Historical Association.
Mary Searle, the Middletown Historian, Middletown, N.Y.
Bankers Register of 1902, by Kountze Bros., New York, N. Y.

An early view of the tranquil village of Margaretville nestled in a niche on the
north bank of the Delaware River (3-30-08)

Corrections to "Individual National Banks
by States Whose Notes of the 1929-1935

Issuing Period Remain Unreported"

Minor corrections in the computations of percentages
in PM No. 93 should be made as follows:

Page 124 — Alabama — should be 85% and 15%

Page 124 — Colorado — should be 88% and 12%

Page 125 — Georgia — should be 85% and 15%

Page 126 — Totals to Date — should be 89% and 11%
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