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New title Series of 1902 state note misdated June 4, 1907, date of organization plus 20
years. By convention, date should have been February 14, 1912, statehood day.

C
THE PAPER COLUMN

by Peter Huntoon

The Misdated 1902 Plate
For The First National Bank of

Arizona at Phoenix

Highlighting this article is a photo of a $10 Series of
1902 Blue Seal Plain Back on the First National Bank of
Arizona at Phoenix, Arizona.

You will notice that the note is a state note. Or is it? It
is clearly dated June 4, 1907 — that is a territorial date!
It also has the Vernon-Treat Treasury signatures, also
of territorial vintage. Could this be a territorial note
without a territory label?

A little checking will convince you that this is indeed
a state note. The title of the bank was changed from The
National Bank of Arizona to the First National Bank of
Arizona on July 17, 1926. Anyway, the note is a 1902
Blue Seal Plain Back which could not exist during the
territorial period.

There is something strange if not wrong with this
fascinating note. It is the purpose of this article to
explore the dating conventions used to date plates in
order to understand how the 1907 date got on the note.
Next, we will examine the printing and shipping history
of this particular issue because that part of the story is
just as interesting as the date on the note.

Dates On Nationals

The dates on National Bank Notes have been a source
of confusion and controversy for years. That is, until
Gerome Walton began his laborious effort to decipher
the dates on Nebraska notes. His sample was large
enough, and his efforts diligent enough, so that he was
able to get the problem about 75 percent worked out.
Only dates on notes before 1870 are causing problems
now. The rest fall into a rather simple pattern.

Unfortunately Walton's (1977) article is difficult to read
so many people haven't dug through it.

The real hangup for National Bank Note collectors is
that we became fixated on charter dates. This is the date,
on which the Comptroller of the Currency authorized
the bank to commence business. The charter date is
important only because the charter number was
assigned to the bank on that day. Charter numbers are,
of course, consecutive through time. In reality the
charter date is little more than a formality.

As for the actual business of banking under a
national charter, another date is far more important —
that is the date of organization. For banks chartered
before 1922, this key date is the point in time when the
20-year clock started running on the corporate life of the
bank. Aside from the sheer weight of data supplied by
Walton, his major contribution is showing us the
overwhelming significance of the date of organization.

The date of organization, not the date of charter,
dictated when bank charters had to be renewed. In the
period after 1890, the date of organization is the key to
understanding the dates on National Bank Notes.

Dating Conventions

Table 1 shows in a nutshell what Walton found. As
you can see, the conventions that dictated which dates
were engraved on plates changed through time. Quite
obviously, some of the cut-off dates shown in the table
will be refined as new data from other states fill the
gaps.
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One important comment must be made in order to
avoid any misunderstandings that may result from the
use of Table 1. The dates in the first column are not the
dates when plates were actually made or when duplicate
plates were made. These dates are the dates when
something happened to the bank, such as when it was
rechartered.

For example, let's say a bank was rechartered in 1910
and its first Series of 1902 plate was a 10-10-10-20 which
was made in 1910 and bore the date of February 10,
1910. You would know, using the table that the bank
was organized either on February 9, 1890, or February 9,
1870. What if the bank decided to use the 5-5-5-5
combination beginning in 1925? Would the date on this
new plate be February 10 or February 9? It would be
February 10 because the bank was rechartered in 1910
and the February 10 date would emerge from the dating
convention in use in 1910, not the convention in use in
1925.

Treasury Signatures
Following yet another established tradition, the

Treasury signatures engraved on plates were those of
officials who were in office during the period
corresponding to the date on the plate, regardless of
when the plate was actually made.

A Simple Example

Let's examine the dating of notes to understand the
conventions outlined on Table 1. The 1902 issues of a
Nogales, Arizona bank (charter 6591) nicely illustrate
date changes that took place for (1) a change in title and
(2) the change when Arizona was admitted as a state.
Originally the bank was organized as the Sandoval
National Bank of Nogales, Territory of Arizona, on
January 3, 1903. The Red Seal Sandoval notes carry this
date. The name of the bank was changed on December
16, 1903, to the First National Bank and the new plate
for the bank bore this new date. On February 14, 1912,
Arizona gained statehood. The territory plate for the
First National Bank was altered to or replaced by a
state plate, and this new plate was dated February 14,
1912.

In accordance with the dating convention on Table 1,
all of Arizona's banks which passed from territory to
state status issued notes dated February 14, 1912. In all
there were 13 banks which issued either Series of 1882 or
Series 1902 notes dated February 14, 1912.

Another Simple Example
The Deming National Bank, Territory of New Mexico

(6974) was organized on August 5, 1903. Its first plate
bears this date. In 1912, New Mexico gained state
status, so its state plate bears the date of January
1912—statehood day. On March 30, 1922, the title of the
bank was changed to the First National Bank of
Deming. By this time, title-change dates were no longer
being used on the new-title plates. Instead, convention
dictated a choice between the date of organization or
date of statehood, whichever was most recent. The date
January 6, 1912, appeared on the new plate for the bank.
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Series of 1882 dated June 18, 1887, charter date.

A Recharter Example With A Problem

The National Bank of Arizona at Phoenix, Territory
of Arizona, was first chartered during the Second
Charter Period. The bank was organized on June 4,
1887, and chartered on June 18, 1887. You can see from
Table 1 that plates for new banks in 1887 used the
charter date, in this case June 18, 1887. This is
confirmed by the specimen sheet shown here.

Territorial Series of 1902 dated June 5, 1907, date of
organization plus 20 years plus one day.
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The bank's first charter expired on June 3, 1907, 20
years after its date of organization. Consequently the
bank was rechartered on June 4, 1907. Following the
conventions on Table 1, its territorial Series of 1902
plate bears the date of June 5, 1907, which is the date of
organization plus one day plus 20 years. Verify this on
the photo of the number 1 $20 from this plate.

Old title Series of 1902 state note dated February 14,
1912, statehood day.

In 1912, Arizona gained statehood so the state notes
with The National Bank of Arizona title properly have
the date of February 14, 1912.

On July 17, 1926, the title of the bank was changed to
the First National Bank of Arizona at Phoenix. By
1926, the title-change date was no longer being used;
rather the date was supposed to be the younger of
statehood day or the date of reorganization. In this case,
the date should have been statehood, or February 14,
1912. Take a look at the note - the date is June 4, 1907,
the date that the bank was reorganized under a third
charter. Someone blundered and in the process produc-
ed a spectacularly interesting note.

What makes the note so appealing is that it now
carries a territorial date, and to add frosting on the cake,
it has the Vernon-Treat Treasury signatures which are
also of territorial vintage. At least the plate date-
signature combination tradition was followed
faithfully. I enjoy the note because it has an earlier date
than the old title state notes which preceded it!

The 1907 date plate has the look of a territorial plate,
save only for the missing word "Territory". We know it
had to be made after July 26, 1926, and, of course, the
note is a Blue Seal Plain Back which could not have
been printed during the territorial period. The notes
from this plate are true numismatic odd balls which
demonstrate once again that the humans who made
them were indeed fallible, particularly when the rules
are complicated and ever changing.

History of The Misdated Issue

There is no question that the 1902 plate for the First
National Bank of Arizona is interesting, but as I began
to research it, I discovered that the relatively modest
issue that was printed from the plate was just as fasci-
nating. That story is worth appending here.
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Through the early 1920's, The National Bank of
Arizona maintained a circulation of $200,000 in $10 and
$20 notes backed by bonds on deposit with the
Comptroller. Suddenly on February 6, 1925, all the
bonds were sold for the bank, and lawful money equal to
the $199,995 worth of outstanding currency was
deposited in the redemption fund to redeem the bank's
notes. There was half a $10 bill on the redemption ledger
which accounts for the $5 discrepancy. It is most likely
that the bank requested the Federal Reserve Bank to
purchase its bonds under the terms of the Federal
Reserve Act of 1913, and this was accomplished. At any
rate, the bank no longer was liable for its outstanding
notes. The last shipment before the bond sale was on
January 12, 1925, and included 10-10-10-20 state sheets
through serial 28998.

At the time, the Comptroller had a small supply of the
old title sheets left, those bearing serials 28999 through
29700, and these were stored for possible later use. There
is a notation on the ledger sheet in the note-issued
column dated March 9, 1925, that says "do not ship."

Nothing But Redemptions

Nothing happened in the way of bond purchases for
four years. In the meantime the title of the bank was
changed to the First National Bank of Arizona on July
17, 1926. Because the bank was not issuing notes, no
plate was made to reflect the change.

On March 5, 1929, very near to the close of the large
note era, the bank purchased $300,000 in bonds and was
back in the note-issuing business.

When the bank sold its bonds in January of 1925, its
outstanding circulation was $200,000. During the
intervening four years, $182,670 worth of its notes were
redeemed. Only $17,325 worth of the bank's notes were
outstanding on March 5, 1929, when the new bonds were
purchased. These notes were, of course, the liability of
the redemption fund, not the bank.

New Issuances

With the purchase of $300,000 in bonds, the
Comptroller was caught short. Only $35,100 in old title
notes were on hand. These were shipped on the day after
the new bond purchase, March 6, 1929, to be exact. A
new 10-10-10-20 plate had to be ordered and new notes
printed before the rest of the $300,000 could be shipped
to the bank.

The first shipment of notes from the new plate arrived
from the Bureau on April 11, 1929, and included sheets
with serial 1 to 1991. These were sent to the bank that
same day. On April 15, sheets 1992 through 4985
arrived, and these also were shipped immediately. By
the close of April 15, the dollar total sent to the bank
against its $300,000 in bonds was $284,350.

On April 18, 1929, another shipment arrived from the
Bureau containing serials 4986 through 7994. Sheets
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4986 through 5298 were sent that day to bring the total
shipped to the bank to the required $300,000.

The rest of the notes were put in storage to later offset
redemptions. The fact is, they were never used.

End Of The Large Notes

Remember, as of March 5, 1929, $17,325 were still
outstanding from the bank's 1925 $200,000 circulation.
This amount would have to be redeemed with cash on
hand in the redemption fund before any more new notes
could be issued.

As fate would have it, that day would not come in
enough time to save the remaining large size sheets. On
August 27, 1929, the Comptroller received from the
Bureau the first 1929 notes for the First National Bank
of Arizona. The outstanding $17,325 from the 1925
circulation was not fully redeemed until early in
September. Because we were now in the small note era,
the bank began to receive shipments of 1929 notes to
sustain its $300,000 circulation. The first 1929 notes
were sent to the bank on September 7, 1929. The strange
new title large notes on hand, serials 5299 through 7994,
were officially cancelled on October 26, 1929.

Whole No. 92

The result of this interwoven series of events is that
shipments of the new title large notes took place over an
incredibly short period of only eight days in April, 1929.

The fact that the plate for the bank was among the
last prepared for the 1902 issues may account for why it
was misdated. The people responsible for its production
were anticipating the new small size issues and simply
got careless in their rush to grind out the last of the
plates for the dying old series.
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Table I. Dates on National Bank Notes using Walton's (1977) findings supplemented by
Huntoon's additional data.

NOTICE: The dates on a given note should be the most recent of the dates possible using the
conventions listed in this table. It does not matter with which series you are dealing.

Event affecting the bank &
year bank was affected

	
Date on Note

NEW BANKS
before 1871 	 uncertain
1871 - 1881
	

dated 15th or 25th of the month depending on when the bank
was chartered during that month

1882 - late 1890's
	 date of charter

late 1890's - 1929
	

date or organization
RECHARTERED BANKS

1882 - 1890 	 no notes in our sample
1891 - 1914
	

date of organization plus 1 day plus either 20 or 40 years
1915 - 1929
	

date of organization plus 20 or 40 years
TITLE CHANGES

before 1884 	 no notes in our sample
1884 - 1919
	

date of title change
1920 - 1921 	 no notes in our sample
1922 - 1929
	

date of reorganization, or date of statehood, whichever was
most recent

CHANGE FROM TERRITORY TO STATE STATUS
all 	 date of statehood
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