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COLLEGE CURRENCY - II
By Robert H. Lloyd

(The first article in this series appeared in PM, Jan./Feb.
1978, Whole No. 73.)

SSSSSSSS:

"North of the Border"

The business schools of the United States which have
furnished so many interesting examples of
instructional currency have their counterparts "north
of the border". A most plain, but extensive set consists
of those notes issued by the Mount Allison Bank of the
Mount Allison Commercial College, Sackville, New
Brunswick.

It all started when Charles Frederick Allison, a
Sackville business man, wrote to the Annual District
Meeting of the Wesleyan Methodists in Saint John in
1839. He suggested establishment of a school in which

not only elementary but higher levels of education
would be available. His offer to purchase a site, erect a
building and furnish modest funds for its initial
operation was accepted. Thus in 1840, the Mount
Allison Academy for boys began to take shape, and in
1843 it became a reality.

In 1854, the first ladies' college in Canada was opened
on the site. Like the boys' school, it was a residential
institution training for college matriculation. In 1858,
full degree-granting powers were conferred by the New
Brunswick Legislature. The campus was re-organized
as Mount Allison College in 1862. For many years
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thereafter Mount Allison operated with three distinct
parts: the Boys' Academy, the Ladies' College, and the
College proper. It is now Mount Allison University, the
first in the British Empire to grant a woman a
bachelor's degree.

In 1874, a Commercial Department was opened to
teach the then-current curriculum in business and
accounting practice. Simulated bank notes were used as
currency to allow students to make purchases of
merchandise in card form, to be carried through the
usual cycles of symbolic invoicing, delivery and
payment. In this era, similar currencies were being
widely used in schools "state-side".

The notes were issued in denominations of $1, $2, $5,
$10, $20, $50, $100 and $500. They are somewhat plain,
not too durable, and all bear the same format and
vignette. All bills carry the facsimile signatures of
David Allison, President, and Samuel E. Whiston,
Cashier. They are dated at Sackville, Sept. 1874, with no
mention of New Brunswick. The location of Sackville is
indicated by the label in the lower frame reading "St.
John & Halifax Steam Lith. Co.".

Compared to the very colorful notes of, say, the
Eastman National Business College of Poughkeepsie,
New York, these notes seem drab. Thus they did not
tempt students to foist them off on immigrants and
illiterate persons, a practice which caused public
relations difficulties in American schools. One of the
results of this student "activity" was the curtailment of
the issues and much simplification in design.

The Mount Allison notes are seldom seen in auctions.
A one dollar note sold for $35 as lot 622 in a New York
sale, May 11, 1977. This seems more like the price at
which the higher denominations might sell. An entire
set was offered on Long Island in a sale August 14, 1978,
postponed from June 6. This was lot 90 and brought the
modest price of $18, the probable value of the lower
values alone.

The notes passed from use at the turn of the century. It
is safe to assume that the bulk of the issue is no longer
extant.

New Jersey Bell Telephone Uses
Obsolete Notes in Promotion 

Interest
Bearing
Notes=

With winter loosening its grip, the pace of our hobby is
beginning to quicken. Planning continues for Society
activities which will be held in conjunction with a
number of conventions including the Central States
Numismatic Society, ANA, and Memphis
International Paper Money shows. More details on the
last two shows will appear in the next issue of Paper
Money. In the meantime, I invite you to join us in
Indianapolis on April 4th at 11:00 AM for our regional
meeting which will be held at the Central States show.

Your Society's Wismer Update Book Project will have
another edition out in the near future. Roger H.
Durand's fine volume covering the obsolete issues of the
state of Rhode Island is expected to be available in time
for the Memphis International Paper Money Show
which starts on June 19th. The May-June issue of Paper
Money will also find us announcing your Society's third
Souvenir Card. I'm convinced that you will find it to be
the most beautiful and historically intriguing card
issued to date.

With all of this activity, I don't want to forget to
remind you that 1981 Dues are now "past due". If you
have not yet renewed for 1981, why not send your check
for $10 today to Roger Durand, SPMC Treasurer (along
with your membership number please!). The future
promises to be very exciting and we'd like you to enjoy it
to its fullest with us!

•LIBRARY
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WENDELL WOLKA, P.O. Box 366, Hinsdale, IL 60521.
Former SPMC President George Wait furnished New

Jersey Bell Telephone Co. with information about
obsolete bank notes that was used as the basis for a
feature in the September 1980 issue of the concern's 'Tel-
news." This folder, which was evidently an insert with
customers' bills, reproduced the $2 Bank of Jersey City
note in full color, along with the required imprint
"Reproduction." The article, illustrated by a montage of
other notes in color, was called "Too much money", the
theme being the confusing abundance of currency
circulated in New Jersey during the 1700s and 1800s.
The attractive folder was a good promotion for our
hobby, too.

Regular Additions:

The Numismatist October, November, December, 1980,
January, 1981

Essay-Proof Journal Summer, 1980
The Check List January/June 1980
The Virginia Numismatist Volume 16, no. 6
International Bank Note Society Journal Autumn, 1980,

Volume 19, no. 3
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