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THE POWER OF A SIGNATURE
Public Acceptance of Bank Notes
During the State Bank era, public acceptance was

necessary for the operation of any bank. The security of
the banks was always in question, so the banks used
several methods to demonstrate their safety in the eyes
of the public. Local merchants patronized the local
banks; insurance companies, in several cases, financed
banks. Mill owners either owned or financed banks for
their employees in the areas of the mills' location. The
banks themselves had attractive notes printed to try to
enhance public confidence. Various design devices were
used on the notes to illustrate safety. Devices such as an
eagle, denoting strength; a famous person such as a
president, to demonstrate reliability; or a dog on a safe
to symbolize safety and protection were used from time
to time. The best method was to have officers who were
above reproach in the community to manage the bank.
The more influential the officers were, the more readily
acceptable the bank's notes were. Throughout the
history of the United States, we find that several
famous men were officers of banks and among them the
name of Samuel Slater certainly stands out as a shining
example of a famous American. His integrity was
unquestionable in the Rhode Island area.

"The Father of American
Manufactures"

Samuel Slater was born in Belper, Derbyshire,
England on June 6, 1768. At the age of 14, he

apprenticed himself to Jedediah Strutt of Milford to
learn the trade of cotton spinning. At the age of 22, after
employment by Strutt and Arkwright, makers of the
Arkwright machines in England, Slater came to
America and was employed by Moses Brown to operate
the cotton jenny at the Pawtucket mill. The machines
there were so obsolete as to be worthless. Slater, his
mind filled with the knowledge from his experience in
England, offered to build new machinery. Great
Britain, at the time, allowed no plans, diagrams or
instructions out of the country, particularly as far as the
colonies were concerned. They wanted the colonies
producing the raw material only, and the mother
country the finished product. Slater changed all this for
all time. With no drawings, descriptions or models, he
constructed, mostly by hand, and from memory only,
the most intricate machinery and forever changed the
entire future of the country as far as manufacturing and
textiles were concerned.

In 1793, the famous old mill was built along the banks
of the Blackstone River at the Pawtucket Falls. It still
stands today as a tribute to Samuel Slater. The mill was
highly successful and Slater expanded his interests and
acquired additional mills in Rhode Island and
elsewhere. In 1812, within a radius of 30 miles from
Providence, Rhode Island boasted of 33 mills with
86,000 spindles. Thus, we see the reason why Slater was
called "The Father of American Manufactures".
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Second President Of The
Manufacturers Bank

The first bank incorporated in Pawtucket was The
Manufacturers Bank. It was chartered in 1813 with
Samuel Slater as one of the 13 members of the board of
directors. He served as the second president from 1819
until 1831, when he retired due to ill health, probably
brought on by the textile panic of 1829. The bank was
moved to Providence in 1831 over Slater's objections. He
wanted to keep the bank in Pawtucket but during the
textile panic he had endorsed notes in the then
tremendous amount of $3000, which caused him great
financial troubles, and he was no longer in a position to
dictate the policies of the bank. The bank survived these
trying times and went on to become The Manufacturers
National Bank in 1865. In 1898, it be came the
Manufacturers Trust Company. Even during these
difficult times, the public readily accepted the notes
from this bank. Genuine specimens are scarce, as most

notes were redeemed. Notes signed by Samuel Slater
were so acceptable that he was still signing them in
1842, seven years after his death!

About the Note
This spurious note was supposedly printed by Durand,
Perkins & Co., New York. The racketeer, in his haste to
make a note readily acceptable to the public, used a
phoney Slater signature and neglected to check the
date. Actually both the president's and the cashier's
signatures were inaccurate for the date on the note. This
spurious note is the same general type used with several
different bank titles and several different locations. The
Manufacturers Bank of Providence issued no genuine
note with this type of design.

Reference:

Providence Plantation for Two Hundred Fifty Years, by
Welcome Arnold Greene, Providence, R. I. J. A. & R. A. Reed,
1886.

Richard Kelly's

Notes From Over Here!

Counterfeit Riels
Counterfeit 500 riel notes of Cambodia, like the one

illustrated, have been on the market for a year or so, but
some collectors are still having difficulty in distinguish-
ing the real from the false. The main difference
between the two is that the genuine notes are partially
printed from intaglio plates, so that, for example, the
Cambodian text at the top center of the obverse, namely

feels raised to the touch, especially when a fingernail is
run slowly across it. The text of the counterfeits is
surface printed and feels smooth to the touch. In
addition, greyish white, and not pure white, paper was
used in the printing of most of the counterfeits, and the
"watermarks" on all of them appear to have been
pressed onto the paper after its manufacture — in fact,

these would not be watermarks at all unless they were
formed while the paper itself was being made.

The machines used to number the counterfeits were
evidently in a state of disrepair. The number 2, the last
digit of 91442, the number in the bottom left of the
illustrated note, is misaligned, and similar
misalignments have been noticed on many of the
counterfeits. Another interesting feature of this note
and of the 100+ counterfeits seen by me is that the first
digit of the number in the bottom left is always a nine.
Has any collector seen a counterfeit without a nine in
this position?

Literature and Sources for Notes

For a study of the Cambodian series see "Signature
and Other Varieties of Cambodian Banknotes", Spink's
Numismatic Circular, March 1979. The counterfeits are
generally available from most U. S. dealers in foreign
paper money; in the same grade they should cost
considerably less than the genuine notes. Erwin Beyer
of Josef-Roth Strasse 138, 53 Bonn-Bad Godesberg,
West Germany, travels extensively in the Far East and
has many notes to sell. If you are prepared to wait
(because of his travels), send him a wants list; his prices
are very competitive.
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