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Iran's 20 Rial Banknote

By Ray Whyborn

The note shown here, while small and inexpensive, is,
or at least was, a very important note in Iran. Extremely
colorful, and well designed and engraved, it depicts
Shah Mohammad Reza Pahlavi in his military uniform
as the Commander-In-Chief of the armed forces on the
obverse, with a dam on the reverse. Basic colors of the
note are brown and reddish orange. The note is
130x65mm and was printed by Harrisons. It is undated
but was issued between 1353 AH (1974) and 2535 (1976)
through Bank Markazi and is signed on the left by
General Director Hassan Ali Mehran and on the right
by Minister of Finance Hushang Ansary. It is identified
in The Standard Catalog of Paper Money of the World,
third edition, as P-102 and by Clarke as Series 24-C. This
note is the smallest paper money in both size and
denomination currently circulating in Iran. It doesn't
buy much. The official exchange rate is .014 rials to the
U. S. Dollar; therefore, it is worth $.28. It doesn't
circulate in daily commerce to any great extent because
of its counterpart 20 rial cupro-nickel coin which is
much more widely used.

Why, then, does the 20 rial note continue to survive

and why is it important to the Iranians? The answer is
easy if you know a little of the Iranian customs and their
rich heritage and culture.

The Iranian New Year is celebrated on 21 March
each year. The holiday period is called Now-Ruz
(pronounced Nah-rooz). It is one of only two joyous or
festive holidays in the entire year. The other holiday
(not celebrated since 1978), was the birthday of the
Shahanshah. All the other holidays are religious
observances. They are usually periods or days of
mourning, reassessment, cleansing and rededication.
Almost all of the religious periods are in observance of
the death of a Prophet or Imam. In fact, Moharram is
the saddest of all. The devout Islamic followers parade
through the streets at Moharram, beating themselves
with chains to inflict wounds and great pain in
sympathy for the murder of the grandson of
Mohammad the Prophet by a band of Muslims from a
rival sect. When considering that the majority of the
holidays in Iran are sad solemn religious observances,
you can readily see why the joy of Now-Ruz is so widely
celebrated.



Paper Money

Now-Ruz signifies the start of a new year. New coins
are traditionally released with the new year's date.
Regular issue and gold coins with the new date are
eagerly awaited by persons standing in line at the
National Bank. Trees are leafing out, grass is greening,
flowers are blooming and the semi-dormant camels are
on the move. It is time for joy, happiness and festivities.
There are feasts, parties, street dancing and all kinds of
festive activities. Gifts are exchanged and mementos
are presented to special friends. That's where the 20 rial
note becomes important. The note is used as a gift, a
memento and greeting card. All of the banks and
branch banks stock large supplies of crisp uncirculated
banknotes and especially the 20 rial note for this special
holiday. Lines form early in the banks so that everyone
can obtain the nice new notes for distribution to their
families, friends, neighbors and special persons. They
are given as gifts only during Now-Ruz.

If the note is to be given to a very special friend, the
giver at least signs the note. More likely than not he will
inscribe a statement or poem or a few words like "Allah
be with you." It's a parallel of the Great American
Greeting Card. To be honored by receiving one of these
inscribed notes is a tremendous achievement
unequalled by anything in our culture. Legend has it
that if the note is signed or autographed by the giver
and is returned to the giver by the recipient the
following Now-Ruz, the giver then pays or owes the
recipient double the amount of the original note. The
apparent reason for this is that the recipient so loved
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and app?eciated the high honor of receiving this special
gift that he did not spend or mislay it during the year.
Doubling the amount of the original gift is a reward to
the recipient for having placed such great value and
esteem on his gift that no matter how badly he needed
money during the year, he would not weaken and part
with his special gift.

When you understand that the majority of the Iranian
people are very, very poor, you can see what a
tremendous sacrifice it is to present these notes during
Now-Ruz and what a great honor it is to receive them.
There you have the story behind the importance of the
20 rial note. Next time you see the small and lowly 20
rial note, remember that besides buying food and the
necessities of life for a poor and undernourished people,
it also serves as a gift, accolade, rememberance, letter of
appreciation and greeting card. And unlike our paper
money, it's worth twice its face value if held at least a
year.
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UPDATED REFERRAL REFERENCE OF THE SUPPLEMENTS

REPORTING THE 1929-1935 NATIONAL BANK NOTE ISSUES

Supplement Year Volume Whole No. Pages

No. 1 1971 10, #1 #37 9-12

No. 2 1974 13, #6 #54 253-246

No. 3 • 1976 15,#1 #61 15-18

No. 4 1977 16,#5 #71 280-283

No. 5 1978 17, #3 #75 141-142-177

No. 6 1979 17,#1 #79 31-34

No. 7* 1979 18,#5 #84 338-340, 353
No. 8** 1980 19, #3 #97 146-147

*Supplement #7 was listed as #8, in error.
**Supplement #8 was listed as #9, in error.
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