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Unique No. 1 Tonopah, Nevada Red Seal

National Bank Note Surfaces After 73 Years

By M. Owen Warns, NLG

Fr. #597, Third Charter Red Seal No. 1 note issued by the Nevada First National
Bank of Tonopah on Jan. 31, 1907. The note bears the rare and final signature
combination used on the Red Seals — William T. Vernon, Register of the Treasury,
and Charles H. Treat, Treasurer of the United States — as well as the local bank
officers' signatures — Lewis A. Parkhurst, president, and R. H. Harris, cashier. The
note is from position "B" on a four-subject plate layout.

TOTAL THIRD CHARTER RED SEAL NOTES ISSUED
TO CHARTER 8530

5-5-5-5 plate, $50,000, 2500 sheets, serials 1-2500 =10,000-$ 5 notes
10-10-10-20 plate, $55,000, 1100 sheets, serials 1-1100 	 3,300-$ 10 notes

1,100-$ 20 notes
50-100 plate, 45,000, 300 sheets, serials 1-300 = 	 300-$ 50 notes

300-$100 notes
Total amount issued $150,000. Total notes issued 15,000.

Not even by the most optimistic stretch of the
imagination could collectors of National Bank Note
issues harbor visions of finding a Third Charter Red
Seal note from Tonopah, Nevada, especially after 73
years had elapsed since such notes were issued. The $5
discovery specimen was originally presented to bank
president Lewis A. Parkhurst, whose family members
preserved the note in memory of his association with the
bank and the early days of a great mining camp.

With the significant discovery of this great rarity
another star has been added to the firmament of the
classic National Bank Notes of all time.

History of This Tonopah Red Seal Note

After signing the note, "Uncle" Lewis Parkhurst
presented it to his mother, Martha Gruelle Parkhurst,
who lived at Pacific Grove, California. With her

passing, the note was returned to Parkhurst and after
his death in 1957, it was given to its present owner by his
wife Flora.

An artist's rendering of the Palace Hotel, courtesy of the
Bank of California.
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Early in life, Lewis A. (Asa) Parkhurst made several
successful investments in mining ventures, particularly
in the Virginia City and Tonopah Mining Districts. It
was at the latter that he went on to assume the
presidency of the Nevada First National Bank of
Tonopah. After leaving Tonopah, Parkhurst moved to
San Francisco where he maintained a suite of rooms at
the much-publicized Palace Hotel, which had been built
and financed by the Bank of California. At the time of
its opening there was nothing in the nation comparable
to its size or lush appointments for guests. It was here
that Flora began work for Parkhurst as his personal
secretary. Later they were married.

A fortuitous twist of fate occured early this year to
preserve the note for posterity. On January 5th, the
present owner of the Red Seal left his home for a short
time, forgetting to close the entrance door. As a result, a
person or persons entered and removed several items of
value, including the note. It had been displayed beneath
an oval, colored portrait of Parkhurst's mother. Not
until a week later was the loss of the note discovered.
Surprisingly, shortly thereafter it was retrieved by a
local dealer. Now the note no longer hangs on the living
room wall; it is in a safe and secure place.

The note as displayed under the portrait
of bank president Lewis Parkhurst's
mother.

Brief History of the Tonopah Mining
District

One Jim Butler, rancher and erstwhile district
attorney of Nye County (having been elected to that
office in 1896), left his Monitor Valley spread on a
spring morning in 1900 to travel southward toward the
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mining camp of Klondyke where valuable silver
deposits had been reported. Butler stopped for the night
with his burro on May 17th at a watering place known to
the local Indians as Tonopah Springs, loosely meaning
"place of good water". During the night the burro
strayed away. When Butler found him, he was pawing
away at the side of a hill and had loosened several
bluish-black rocks. Butler thought the rocks could be
silver-bearing ore, so he took several chunks along with
him. Not until mid-August did his frugal wife, by
scrimping and scraping, save enough money to have
the rocks assayed. The assay revealed an unbelievably
rich deposit of silver ore. Mrs. Butler hastily staked out
what became known as "The Mispah" claim, which
turned out to be the greatest producer in the Tonopah
Mining District. That District went on to produce $150
million in silver, second only to Virginia's Comstock.

When the news of the strike broke, miners from all
over Nevada, California and other western states
stampeded into the small camp site. The filing and
staking of hundreds of claims followed. By 1907 there
were more than 30 large, rich silver producing mines,
stock which was being traded on the Tonopah
Mining Stock Exchange. The first settlement was
known as "Butler" but later the camp assumed the
name of Tonopah, part of the original Indian
designation.

Goods destined for the earliest mining camps were
hauled chiefly in ox-drawn freighters. By the close of the
19th century the oxen had been replaced by strong
young horses and muels, which pulled the canvas-
covered freighters as shown on this picture of Brougher
Street in Tonopah in 1903. Courtesy, Nevada Historical
Society.

Tonopah Enables Nevada To Regain Its
Silver State Status

Jim Butler's important discovery came at a time when
mining in Nevada had ebbed to a new low. The silver
production in the Mining Districts of Virginia, Eureka
and Austin had fallen off along with their populations.
Business failures were rampant. The First National
Bank of Reno, Charter 2478, was an early casualty; it
was liquidated in 1896.

The discovery of the Tonopah bonanza initiated a
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series of favorable actions that created new mining
history with far-reaching effects. It gave the state a
chance to redeem itself as the leading producer of silver.
With this stimulus came many new mining camps;
others such as Silver Peak, Gold Center, Hornsilver,
Rhyolite, Bullfrog, Weepah, Columbus and Lida were
reactivated. Large numbers of their shares were again
being actively traded across the state and on the San
Francisco Mining Exchange. Fortunes were again
being made overnight, the greatest of which was reaped
by the team of George Stuart Nixon, president of the
Nixon National Bank of Reno, and George (King
George) Wingfield, later the president of no less than 11
Nevada banks.

Jim Butler's strike also altered the railroad map of
Nevada; three roads were built between 1904 and 1908
— The Tonopah & Tidewater, The Tonopah & Goldfield
(The Bullfrog), and The Las Vegas & Tonopah. These
connected with the large transcontinentals — The
Santa Fe, The Southern Pacific and The Central
Pacific.

As the year 1901 came to an end, Tonopah was devel-
oping rapidly. First came the saloons with their barten-
ders, dealers and girls. Among the early saloons of note
were the Chloride, the Bonanza, Jim Butler's and famed
Wyatt Earp's Northern. The Tonopah Club was opened
in 1902 and still operates today. That year Tonopah
could count 1200 souls, and the rush was on in earnest.
By 1903, Tonopah had its opera house, and July 24, 1904
was a red letter day with a great celebration taking
place in the camp to honor the opening of the Tonopah &
Goldfield Railroad. Governor John Sparks and his wife
were guests of honor, and an added attraction was a
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local beauty queen who smashed a bottle of champagne
on a locomotive standing at the station to commemorate
the occasion.

Tonopah Becomes The Financial Center
of Nevada In 1907

Colonel T. B. Rickey, a native of Ohio, made a fortune
in buying up ranches and supplying beef to miners. In
1905, he erected a five-story fireproof structure that
became the headquarters for his State Bank & Trust
Company, of which he was president. The bank also
had branches in Goldfield, Manhattan and Carson
City.

By 1906, Tonopah's mining activity and business had
greatly increased and the population had streaked past
the 8,000 mark. By 1907, the year the Nevada First
National Bank of Tonapah was granted Charter No.
8530, Tonopah had become the financial center of the
state, boasting of four substantial banks whose
combined capitalization exceeded a million dollars.

They were:

(1) Nye & Ormsby Bank. -Est. 1902
paid-up capital
	

$500,000
(2) State Bank & Trust -Est. 1904

Company 	 paid-up capital
	

200,000
(3) Tonopah Banking 	 -Est. 1905

Corporation 	 paid-up capital
	

250,000
(4) Nevada First National -Est. 1907

Bank of Tonopah 	 paid-up capital
	

100,000

"The Dearborn Street Station of the West", at Rhyolite, affectionately referred to as
"The Queen of the Bonanza Road" by the miners of the Bullfrog Mining District.
When built in 1907 by the Clarkes, "Copper Kings from Montana", at a cost of
$130,000, it was considered an elaborate railroad station.
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The Rickey Building became the home of the Nevada First National Bank of
Tonopah in 1922 and remained so until 1932 when the bank was liquidated and
taken over by the Tonopah Banking Corporation during Governor Balzak's state
banking moratorium. Photo courtesy Nevada Historical Society.
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(1) The Tonopah & Goldfield R. R. served Tonopah, Goldfield
and Rhyolite

(2) The Bullfrog R. R. served the Bullfrog Mining District,
Rhyolite, Goldfield and Tonopah

(3) The Tonopah & Tidewater R. R. connected the Tonopah,
Goldfield, and Bullfrog Mining Districts to the trans-
continentals to the south of Los Angeles

(4) The Las Vegas & Tonopah R. R. served Las Vegas,
Rhyolite, Goldfield and Tonopah with a connection at Las
Vegas on the Southern Pacific R. R. for Salt Lake City and the
East.

Note - In addition to handling freight and ores, these lines
offered full Pullman and dining accommodations. Heavy duty

Baldwin Mikados and Consolidation locomotives were
employed.
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