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Last Notes

The pleasure of owning a number one note is always a
warming experience. Anybody — even the casual non-
collector — can appreciate such a note. However, it has
always been one of my goals to own the LAST note
issued in a given series.

In order for you to know that you have the last note,
you must first obtain the Comptroller data for National
Bank Note issues or Treasury data for other series. Once
these data are in hand, you can begin your search.

Apparently other collectors have a similar
fascination with last-issue notes. A few such pieces
have turned up and something has been made of them.
For example, researcher Gerome Walton is quick to
point out that his Series of 1902 Plain Back $10 on the
First National Bank of Randolph, Nebraska (7421),
which bears serial 6622 from position F, is the last $10
issued to the bank. Notice that it is the last $10 on the 10-
10-10-20 plate.

Likewise, Hickman and Oakes offered the bottom two
$10 notes from the last 10-10-10-10 sheet of 1902 Plain
Backs on the Dover Plains National Bank, Dover, New
York (822). These carried serial 13750 and were
previously owned by the daughter of one of the signers.
The bottom note from the sheet (position D) was sold as
lot 178A in the Hickman-Oakes April, 1978 sale.

One memorable last-of-an-issue small note I stumbled
upon was hanging on the wall of Steve Tebo's shop in
Boulder, Colorado. Framed was a nice selection of small
notes from the First National Bank of Boulder,
Colorado (14021). The type 2 $50 looked like a very rare
note to me, so I looked it up on page 54 of the SPMC 1929
book which happened to be in easy reach on a nearby
shelf. To my amazement, the note bore the last serial
issued to the bank — 138!

Probably the greatest last note is a $1 Original Series
territorial owned by J. L. Irish on the Deseret National
Bank of Salt Lake City, Territory of Utah (2059). The
note is signed by Brigham Young as frosting on the
cake.

At least one "last sheet" is known. This interesting
find was one of several sheets of $5 Series of 1882 Brown
Backs which came onto the market that were issued by
the Saint Paul National Bank, Saint Paul, Nebraska
(3129). Although a few of the sheets were cut, no one ever
took scissors to the last sheet. It survives in a prominent
collection and I last saw it at the Colorado Springs mid-
year ANA convention. Interestingly, the bank only
issued $5 Brown Backs before liquidating in 1897. The
last sheet bears serial 2628.

Page 217

Last $1 from the last sheet of the 1-1-1-2 Original Series
issued to this territorial bank. Photo courtesy of J. L.
Irish.

As I have processed Comptroller of the Currency
serial data, I have always been in awe of those special
cases where a bank issued just one or two sheets of a
particular denomination in a series. Even issues of less
than one hundred are great rarities. Such was the case
for the First National Bank of Liberty, Missouri (3712).

The last sheet sent by the Comptroller to the Liberty
bank arrived in 1934 and was the first sheet of its $10
type 2 printing. This turned out to be the only type 2
sheet issued to the bank. Someone saved the last note
from that unique sheet and it graces these pages for
your enjoyment.

This exceptional note was owned by Fred Sweeney as
part of his famous Missouri National Bank Note
Collection. Sweeney's comprehensive Missouri
holdings are in their final stages of liquidation by Lyn
Knight.

The Liberty bank issued only a token number of small
notes to maintain its small $12,500 circulation. Included
were 310 sheets of $10 type 1 notes, 102 sheets of $20 type
1 notes, and the single $10 type 2 sheet. If you want to
know the truth, I think the A000006 note is far more
desirable than the A000001 note in this special case. We
will have to see if the numismatic market agrees a few
years from now!

Last note from the only sheet of type 2 notes issued to
the First National Bank of Liberty, Missouri.

Correction - Mule Article

Doug Murray of Ohio wrote the following comments
about my article on MULES which appeared in Paper
Money in the July-August, 1979 issue. His comments
deal with serial numbering of small size currency
(except National Bank Notes) during the early series
when 12-subject plates were being used. Doug writes:

(Continued On Page 218)
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Kagin's Custodial Services 	 CAN YOU IDENTIFY THIS?
for Retirement Accounts

Kagin Numismatic Services, Ltd. has been approved
by the Internal Revenue Service as Custodian for
numismatic material to be held in Keogh or Individual
Retirement Accounts.

"We are very proud," said Donald H. Kagin, president
of the firm, "to become the first numismatic firm in the
nation to receive IRS approval in this context. While
other numismatic firms must use commercial banks or
similar institutions which have been approved in
government sponsored retirement plans, Kagin
Numismatic Services, Ltd. is the first numismatic firm
to attain recognition and approval as Custodian."

The Kagin organization includes affiliate companies
which specialize in numismatic auctions and
numismatic investments. Kagin and his colleagues also
serve as investment advisors in the numismatic field to
both corporations and individuals.

"Many of those with whom we have counseled for a
number of years have urged us to establish an IRS
approved affiliate to serve as Custodian for their
numismatic retirement plans, via IRA or Keogh
Accounts," Kagin said. "While we cannot offer
legal/tax advice to our investors and collectors, once
they qualify for any of the retirement plans offered, our
ability to handle the entire numismatic transaction for
them is an asset because they are geographically a
diverse clientele.

"The result is efficiency, ease of transfer of funds,
acquisition of numismatic material and lower net cost."
Kagin continued, "Our policy over the years has been to
provide a complete numismatic service to their clients
and Kagin Numismatic Services, Ltd. was established
in keeping with that tradition."

BNR Press Moves

The BNR Press, publishers specializing in books for paper
money collectors, has announced movement of their business
office and the appointment of a new publisher. Paper money
collector Fred Schwan has been elevated to that position.
Previously he served as managing editor and was one of the
founders of the firm. At the same time it was announced that
the firm would move to Port Clinton, Ohio. There Brad Schwan
will be joining the firm as business manager, making the press
a family operation. According to the new publisher, the move
will not interrupt operations but will in fact streamline service,
since the production and distribution facilities are already
located in the area.

The BNR Press is an independent publisher, having been
founded in 1977 for the purpose of publishing specialized paper
money references. Since that time, the press has published four
books, the most recent being U. S. Essay, Proof and Specimen
Notes by Gene Hessler. Schwan states that announcements
concerning an important new book to be published yet this
year will be made soon.

The BNR Press may be contacted directly at the new address,
132 E. Second St., Port Clinton, Ohio 43452.

Engraved by P. Maverick, New York (style of 1815-1820)

The names, Henry Boisecour, Pres. and Peter Hunly,
Cashier seem to be clear, but the name below beginning
with G needs to be deciphered. The 4 real denomination
is interrupted by a large 50 which seems to indicate that
intended users knew it as half a Spanish doller. No. 7840
indicates a large issue. The burro won't talk. Where and
by whom was this issued? If any reader knows, please
write the Editor. The correct identification will be
published if received.
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"I disagree with your saying that the 12-subject
sheets were halved before serialing. Two types of
serialing were used, one with a left side-right side skip
numbering, where the serial of the bottom left note was
1998 less than the serial at the top right note on the
sheet. See photos of uncut sheets of Hawaii and North
Africa $1 Silvers. This method was the normal serial
numbering method. The second type was consecutive
numbering, where the bottom left note is consecutive to
the top right note. These were for special presentation
sheets and sheets for sale over the counter as uncut
sheets of 12.

"If 12-subject sheets were halved before serial
numbering as you say, then plate letter "changeover
pairs" F to G and L to A should be more common due to
more chance of mixed stock. I have never seen a plate
letter change from F to G or L to A on consecutively
numbered notes, and this is because they only occurred
every 1998 notes and would be very rare."

Doug is, of course, absolutely correct. My description
of serial numbering is good only for the 1929 National
Bank Notes which had nothing to do with the series I
wrote about. Thanks, Doug, for bringing this to my
attention.
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