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OBVERSE BIAFRA 10 POUNDS
The short - lived Republic of Biafra which tried to break
away from Nigeria during a long and bloody civil war
just over a decade ago is recorded on an issue of seven
bank notes. Their 10 pound note is shown here. A
complete uncirculated set runs upwards of $75.00.
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OBVERSE BOLIVIA 1000: BOLIVIANOS 000811
The portraits of famous world leaders, such as Simon
Bolivar shown here on Bolivia's 1928 1000 bolivianos,
and other people of renown constitute a lengthy but very
interesting topical series.

Collecting Modern
World Paper

Money — A Colorful Hobby
By Jerry Remick, SPMC 742

Collecting paper money of the world is a fast-growing,
interesting and educational hobby with a great deal of
aesthetic appeal from beautiful colors, designs and
scenes on the notes themselves. Anyone can easily start
his or her own collection of world paper money because
no previous experience or special knowledge is required.
It is a good secondary hobby for the collector
specializing in U. S. or Canadian coins or bank notes
and for teen-age children. It does not require as much
money as you may think — as little as five dollars a
month will do, or even less.

Collecting paper money of the world will broaden
your knowledge of history, geography and economics of
the various countries. Bank notes record the existence of
short-lived countries; for example, Biafra, which issued
seven bank notes between 1967 and 1969 which are now
selling for upwards of $75.00 in CU (crisp uncirculated)
condition for the set.

Periods of great inflation are recorded by the
extremely high denomination bank notes issued by
Germany shortly after World War I and by Hungary
just after World War II.

The appearance and disappearance of the portraits of
world leaders from bank notes of their native country
records their tenure. A good example is deposed

Emperor Haile Selaisse, whose portrait no longer
appears on Ethiopia's notes. The portraits of the
recently ousted leaders of Iran, Uganda, Equatorial
Guinea and Central African Republic will not appear on
new issues of notes now in preparation for those
countries.

Scenes and objects native to a country generally
appear on the reverse of their notes, giving the viewer
the national flavor of the country. Good examples are
the natives that appear on notes of former French
colonial countries and the outdoor beach and sea
scenes, so appealing to the tourist, that appear on the
current notes of Bahamas and Cayman Islands.

Bank notes have the advantage over a coin in that
they may have all colors of the rainbow rather than just
the color of one metal. Their large size permits much
more to be shown than can be crammed on either a
stamp or a coin.

World bank notes are generally very beautiful and the
engraving is often of a high artistic quality; some are
works of art. Famous paintings are reproduced on the
reverses of some of Spain's bank notes. Battle scenes
and other scenes of historical interest appear on the
reverse of some Latin - American notes. An engraving
from the painting of the signing of the U. S. Declaration
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of Independence appears on the reverse of the current
United States $2.00 note and an engraving from the
painting by E. Philips Fox of Capt. James Cook's
landing in 1770 at Botany Bay, Australia appears on
the reverse of Australia's 1923 one pound note.

Countries do not issue newly designed bank notes
every year. The same type bank note may be in use for
from several years to a decade or more. A small number
of countries date their notes for each year of issue and
when the treasury official changes, there is a change in
the signature on the note, but these are minor items of
interest mainly to the specialist.

Almost all bank notes are issued for circulation.
Fortunately. there is no equivalent in bank notes to the
large number of high denomination non - circulating
legal tender gold and silver coins issued today by some
countries just for collectors. Only 170 countries are
currently issuing bank notes; quite a few more countries
than that are issuing coins; and many more are issuing
their own postage stamps.

Grading is no problem for the beginner as nearly all
current low denomination foreign notes on the market
are in CU. Counterfeit copies of current foreign notes
are not common.

What to Collect
Most current and recent issues are available in CU, at

least the low denominations, so try to get as many notes
in CU as possible. Some of the older notes and eve.i
some of the current high denomination notes are
available only in circulated condition, and it may be a
long hunt for specimens in CU.

I highly recommend that you start your collection of
world paper money by obtaining one or several current
low denomination notes in CU from as many different
note-issuing countries as possible; at present 170
countries issue their own notes. You can also obtain
inexpensive notes in CU for countries that no longer
exist, such as Croatia or Biafra, or countries that have
changed their name such as British Honduras (now
known as Belize). Do not specialize at the beginning, as
you will miss out on a lot of the beauty, enjoyment,
education and sense of accomplishment that you can
get from hank note collecting.

Once you have one or more bank notes from nearly all
of the current note-issuing countries, you will by that
time have developed an interest in a specialized field
that you can pursue. A topical series, a single country, or
a group of countries should be your next step.

A topical collection of a subject that appeals to you
such as world leaders, a monarch, coats of arms,
animals, birds, outdoor scenes, agriculture, ships, etc.,
allows you the initiative and fun of deciding what goes
in your collection and of doing the research you wish on
the subject matter. Prize - winning displays can be

REVERSE BAHAMAS $20 Z 067885
Countryside and scenes typical of the issuing country
give the viewer some of the native flavor of the country.
A horse and buggy with two tourists by the sea appears
on the reverse of Bahamas current $20. The country's
coat of arms shown at the right makes for an interesting
and lengthy topical series.

REVERSE CURRENT BAHAMAS $10 E 785084
As is shown by the flamingos on the reverse of the
current Bahamas $10 note, birds are a colorful topical
series for the bank note collector.

prepared for exhibition. A topical collection allows you
to avoid high priced and high denomination notes
necessary to complete one or a group of countries.

In addition to a topical series you can collect notes
from one or more countries that interest you. Some have
issued so few notes that within a short time you can
obtain the complete type set. Some collectors may
specialize in the notes of one country; the notes from a
continent such as Africa (a very popular collecting area
today); the notes from an area such as the Arab world;
notes from a political union such as Portugese Colonies,
French Colonies, British Commonwealth, etc.

I do not particularly recommend collecting notes from
your own country as you see them every day; leave this
to the specialist. For most of our readers this means U.
S. or Canadian notes. The demand for these notes is
quite high; the series is long; and the high denomination
notes and high prices for older notes in CU are
discouraging. Treat yourself to something new and
specialize in a field that is not connected with the paper
money of your own country.

Storing Your Collection
Bank notes are very easy to store and do not take up

much room. For a starter, for your notes of foreign
countries, I recommend heavy brown envelopes 111/2" x
5" in size. Most notes fit in a smaller envelope but there
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are a few larger size notes from Tibet, Austria, Poland,
Russia and a few other countries that require this large
size envelope. Write the name of the country on the
envelope, its monetary unit, and the value of its
monetary unit in terms of the currency of your country
(for most readers this is the United States dollar). You
may also wish to write the approximate location of the
country on the envelope, especially if it is new to you so
that you can tell those who view your notes where the
country is situated. Keep the envelopes in alphabetical
order in a box. One envelope is large enough for the
entire type collection of just about any country.

Bank notes can also be kept in photograph albums
with the help of small mounts glued on the page to hold
the notes or in three - ring binder albums with plastic
pages. However, these take quite a bit of space and so I
recommend you start off simply with the envelope
system.

Bank notes will interest your friends more than coins
or stamps as they show so much more and have the
feeling of value. Be sure to tell the viewer where the
country is located and the value of its monetary unit in
terms of your own currency. Your children and spouse
can help keep your collection up-to-date and all can thus
benefit from the knowledge derived from notes. It's an
easy way for all to learn geography without realising it.

OBVERSE HUNGARY 10,000,000 PENGO
The effects of a disastrous period in inflation in Hun-
gary following World War H is shown on this 1945 bank
note of 10 million pengo.

Obtaining Bank Notes
Bank notes can be obtained by friends traveling in

foreign countries; by writing to governmental agencies
in those countries that have such agencies set up to sell
to collectors; by trading and corresponding with collec-
tors in foreign cuntries; and by purchasing from deal-
ers, mail bid sales and auctions. They can also be ob-
tained at banks that handle foreign currency, but of
course the notes will not be in CU.

Just about everybody has one or more friends who
visit a foreign country each year. Ask them to pick up
CU specimens of a few low denomination bank notes
while they are there. A country's Central Bank is
generally the best place to obtain notes in CU in foreign
countries. It is sometimes not easy to obtain notes in CU
as supplies arrive periodically in most countries and
are soon exhausted.
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SPAIN 50 PESETAS 1928 D 2442805
A most impressive topical series can be formed from
notes showing engravings of paintings, historic scenes,
battles, etc. The reverse of Spain's 1928 50 pesetas
shows Velazquez's famous painting (1634) of the
Surrender of Breda and his portrait appears on the
obverse.

Some countries have special governmental agencies
to sell their current notes in CU to collectors at face
value plus a small charge for postage and handling.
Some countries even offer older issues for sale,
sometimes demonetized and so available very cheaply.
For example, the current notes of New Zealand, as well
as some denominations of their previous pound series
are available in CU at face value plus $3.00 for postage
and handling. Current notes of the Republic of Ireland
are available at face value plus 50 pence (about $1.15
US) for postage and handling. The best listing of these
governmental agencies is in the 1978 Coin World
Almanac published at $10.00 by Amos Press, Box 150,
Sidney, Ohio 45365.

Quite a few collectors in foreign countries enjoy
trading notes. Bank notes, being lighter than coins, are
not too expensive to send air mail. However, always
send notes by registered mail.

A number of dealers in North America and Europe
specialize in foreign bank notes, issuing price lists at
intervals. See the classified ad section in any
numismatic newspaper. Most of the price lists are free to
regular purchasers. Prices and material vary from
dealer to dealer, so I recommend you obtain price lists
from at least a few dealers for comparison before
purchasing. A few dealers specialize in low
denomination current notes. I recommend sending a
stamped self - addressed envelope when writing for
price lists. Many dealers will service want lists.

Export restrictions prevent shipment of bank notes
from a number of countries, especially African and
communist, so when current notes are smuggled out of
these countries, they are expensive.

Mail bid sales, and auctions of bank notes at
conventions are now coming into their own with the



DE LA

BMA ARtem

• g 	 T- 0 4 4 2 0 7=1 . 1 1

H 044207

Page 8
	

Whole No. 85

ever - increasing number of collectors that are taking up
the hobby. This is perhaps the best way of selling
scarcer notes which are difficult to price, as they give
many collectors the chance to bid on them and establish
a fair market price.

Low Value For Many Countries'
Monetary Units

The value of the monetary unit of many countries is
far below the U. S. dollar. The Mexican peso, for
instance, is equivalent to four cents U. S. so a collector
can afford at least several denominations of their bank
notes which are in units of 1, 5, 10, 20, 50, 100, 500 and
1000 pesos. Argentina's peso is worth only $0.00073 U.
S., so many collectors can afford the 10, 50, 100, and 500
peso notes, which even from a dealer are not expensive.

OBVERSE ARGENTINA 100 PESOS 51 670 852C
The monetary unit of many countries is far below the U.
S. dollar so paper money from many countries is really
not expensive. Argentina's current 100 peso note shown
here is worth only $0.073 US.

A Complete Set of Current
Notes From Some Countries Is

Not Too Expensive
The highest current denomination bank note for quite

a few countries has an external face value of $25.00 US
or less, so a collector of modest means can eventually
obtain a complete collection of the current notes of at
least a few countries. Interestingly enough, some
countries (Cayman Islands, for instance) have issued
gold and even silver coins in denominations higher
than their highest bank note.

A complete CU set of St. Helena's (a small volcanic
island of 47 square miles in the South Atlantic and a
population of about 5,000) first set of bank notes issued
in 1976 and 1979 of 50 pence and 1, 5, and 10 pounds,
equivalent in face value to about $1.15, $2.30, $11.50 and
$23.00 US, is available at face value plus 10% for
handling and 50 pence for postage from The Colonial
Treasurer, St. Helena, South Atlantic. Bank drafts in
pounds (available at your bank) should be made
payable to the Colonial Treasurer.

You can also obtain the complete current set of four

notes (50 pence and 1, 5, and 10 pounds) from the
Falkland Islands (a British colony, with a population of
about 2,000, consisting of a group of islands in the South
Atlantic just east of the southern tip of South America)
in CU at face value plus 50 pence for postage from the
Colonial Treasurer, Stanley, Falkland Islands.

OBVERSE ST. HELENA 5 POUNDS H/I 044207
St. Helena has issued only four undated type notes (50
pence and 1, 5 and 10 pounds denomination). They are
available from their Colonial Treasurer at face value
plus 10% plus 50 pence postage and give the collector a
chance of having the complete series of notes for one of
the 170 countries currently issuing their own notes. The
lovely portrait of Queen Elizabeth II is one of 16
different portaits of her shown on notes, and makes an
interesting topical series. A number of other countries
offer their uncirculated current bank notes at face value
plus a small charge for postage and handling.

REVERSE ST. HELENA 5 POUNDS H/I 044207
Coats of arms, such as that of St. Helena shown here on
the reverse side of their 5 pound note, make a most
interesting topical series. Some countries modify or
modernize their coat of arms, making additional
varieties for this topical series.

Commemorative Bank Notes
Commemorative bank notes issued for one year only

are not numerous, as changing bank notes too
frequently is costly and can confuse the public as to just
what is currently legal tender. A well-known example is
the 1967 Canadian $1.00 bill, of which two types were
issued in that year to commemorate the country's
centenary.
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OBVERSE CANADA $1.00 1867-1967
Commemorative notes issued for a year only are not
common. In 1967, Canada issued a $1.00 note to
commemorate its centenary. The note bears a special
reverse design and inscription and the centenary
symbol appears on the obverse at left. The serial
number appears on the currency issue. The dates 1867-
1967 replace the serial number for collectors' notes
which were legal tender and available at face falue plus
postage from the Bank of Canada. The 16 different
portraits of Queen Elizabeth II on bank notes or a
collection of notes with her portrait are both interesting
topical series.

Notes Issues at Above
Face Value

Bank notes issued at a value higher than face value
are even rarer than commemoratives. The recent $2.00
Jamaican note (20,000 printed), issued in 1973 to raise
money for the United Nations Food and Agriculture
Organization, is one of the few examples.

Jamaica also issued at a premium specially marked
and packaged sets of five denominations of their bank
notes (50C through $10) in 1977 and in 1978 for
collectors, as well as a specially marked set in 1978 to
commemorate the silver jubilee of the coronation of
Queen Elizabeth II.

REVERSE 1973 JAMAICA $2.00 FA 010392
In 1973, Jamaica issued 20,000 of their current $2.00
note at a premium above face value with a special
inscription on the reverse as part of the F.A.O. program.
This is one of the few notes ever issued at a premium. It
was, of course, valid for circulation.

Specimen Notes Issued
For Collectors

In 1978, the Franklin Mint commenced distribution to
subscribers of sets of bank notes from about 20 countries
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REVERSE WEST AFRICAN STATES 1000
FRANCS 336943630

The very detailed and colorful presentation of natives
with the countryside native to their country is best
developed on paper money of former French colonies.

marked "SPECIMEN" on the obverse side at about
$15.00 per set. This was done so that collectors of limited
means could obtain high denomination notes of the
various countries at a low price and at the same time
have all the notes in CU. The notes cannot be spent in
the country of issue but they have collector value, as the
few sets sold by dealers were for prices considerably
higher than issue price.

These specimen sets should not be confused with a
small number of bank notes with the word
"SPECIMEN" printed on them and generally with the
serial number given as a series of zeros. They are made
for each new note for internal use by banks and others
concerned with the new issue of notes. While these notes
have no external value as currency, they are prized by
collectors. Not many are printed and only a small
percentage of those printed get into public hands, so
they generally sell for more than an example of the
currency note in CU.

Counterfeit Bank Notes
Fortunately for the collector, counterfeit copies of

current bank notes are not a serious problem, as
suppliers in the native country of issue make sure they
send only genuine notes to a dealer or fellow collector.
Word gets around very fast via numismatic periodicals
if counterfeit material hits the collectors' market; this
has happened only a few times during the past few
years. With all the security devices available, including
multicolors, it is becoming increasingly difficult to
make good counterfeit bank notes.

Counterfeit coins in silver, gold and base metals are a
much more serious problem for the collector and dealer
alike as some are so well made that they can only be
detected by a few microscopic flaws. Counterfeit coins
are being produced today in well - equipped mints in the
Middle East, Far East and elsewhere.

Jo.
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available from Spink & Son Ltd., 5-7 King Street,
London SW1Y 6QS, England.

Low denomination bank notes are more costly to
produce and have a shorter life than a coin of the same
denomination. With inflation they are being phased
out, but higher denominations are being added to the
series. It is estimated that the U. S. dollar banknote
costs about $0.018 to produce and has a life of up to 18
months, whereas the new Anthony dollar coin costs
about three cents to produce and should last a good 15
years and more.

In 1969, Great Britain eliminated their 10 shilling
note in favor of a 50 pence coin ($1.13 US). They will
soon issue their first 50 pound note ($113 US). A $1.00
coin ($1.44 US) will replace the $1.00 bank note in
Zimbabwe-Rhodesia's first coinage. South Africa
dropped their one rand note ($1.17 US) in 1977 in favor
of a 31 mm. nickel one rand coin.

Books on Paper Money
The Standard Catalogue of World Paper Money by

Albert Pick, a 704 - page telephone - book size volume,
lists the bank notes of 271 countries for the period 1850 -
1976. A new edition will be out early in 1980. This
reference catalogue has become the "bible" for
collectors and dealers of world paper money and is the
only book you need to get started with your collection.
For that matter, you can collect for years or a lifetime
just with this book alone. The catalogue evalutes each
type of bank note for two conditions. It will take several
more editions before prices in the catalogue can
accurately reflect the scarcity or availability of all bank
notes. Some notes are selling for less and many are
selling for more than the listed catalogue values. Most
dealers work on a mark-up basis for their selling price so
it pays to check a number of dealers' price lists, as there
is sometimes quite a variance in selling price for the
same note. The catalogue is available at $17.50 from the
publishers, Krause Publications Inc., Iola, Wisconsin
54945 and also from advertisers in this journal.

You can record your bank note collection in the Pick
catalogue by checking off the type notes you have, their
condition, the price you paid, and their serial number.
By recording the serial number you can identify your
bank note if it is lost or stolen. Coins and stamps do not
offer this protective identification.

A detailed listing of books on bank notes is available
from: Spink & Son Ltd., 5-7 King Street, London SW1Y
6QS, England; Stanley Gibbons, Drury House, Russell
Street, London WC2B 5HD, England; and Almanzar's,
Bank of San Antonio Building, Suite 208, One Romana
Plaza, San Antonio, Texas 78205.

The 72 - page book A Papermoney Bibliography by
Murray McKerchar published this June contains 2194
listings of articles and books on bank notes divided into
various categories including country. The book is

Newspapers

A subscription to World Coin News keeps you up-to-
date on new issues of bank notes as well as dealers'
advertisements. This weekly newspaper is available at
$11.50 for a one year's subscription ($15.50 outside the
United States) from Krause Publications, Iola,
Wisconsin 54945.

The Bank Note Reporter is the only commercial
periodical devoted exclusively to paper money. Most of
the articles in this 24 - page monthly newspaper are
about U. S. paper money but a few articles on foreign
paper money and many advertisements appear in each
issue. Annual subscription of $5.00 for U. S. residents
and $9.00 for those residing outside of the U. S. may be
sent to the aforementioned Krause Publications.

********************
SUPPORT YOUR SOCIETY

The Society of Paper Money Collectors has an
informative handout brochure available for the asking.
Contained in the brochure is information on the Society
and paper money in general. Take some with you to the
next coin club meeting or show. Write S.P.M.C.
secretary Del Beaudreau.

STATEMENT OF OWNERSHIP. MANAGEMENT AND CIRCULATION
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