
Eccentric-Denomination Notes

Change a • . WHAT .
by Maynard Cohn

The collecting of obsolete paper money is a fast-grow-
ing hobby. It presents the hobbyist with an opportunity
to reflect on a very colorful era in American history. State
banks of the early 19th century represented everything
from meticulously-run financial houses to outright
frauds. There were few attempts by the federal govern-
ment to regulate the country's finances, so the load fell on
state banks and state-chartered banks. The attitude of
many bankers was "provide what the community needs
today — tomorrow will take care of itself." This attitude
led to many a broken bank because long term mortgages
were of no value to the bank if the customer demanded
specie.

However, this attitude probably contributed to one of
the era's most fascinating phenomenon: the eccentric de-
nomination notes. I believe that this is the best label that
can be put on them. The denominations which I term
eccentric are: $1.25, $1.50, $1.75, $2.50, $4, $6, $7, $8, $9,
$11, $12, $13. Little history is available as to why these
denominations were issued; no doubt it was to fill a local
need. The Confederate States of America never issued
any notes of the eccentric series but member states did.
The federal government never issued any either.

Careful compiling of data on eccentric denominations
reveals some very interesting patterns:

Most of the $1.25, $1.50 and $1.76 notes were issued in
Vermont, Massachusetts, Rhode Island, Virginia and the
District of Columbia. They apparently were not issued in
any of the adjoining states with the exception of one
$1.25 note in New Hampshire. Making change from these
denominations probably accounts for the narrow geo-
graphical range; only those areas having merchandise at
these prices would have been interested in issuing them.

The $2.50 notes are very few indeed, having been issued
in only four states, with seven of the nine issues being in
the South.

I have not included the $3 note as eccentric because it
seems to have been very widespread in issuance and us-
age. A quick check of Criswell's North American Cur-
rency shows 236 issues in 32 states for this denomination.
Based upon my findings in regard to other denomina-
tions, I believe that there were probably at least 500
issues.

The $4 note is a very interesting item. I have located 69
issues in 22 states, which makes this the most widely
issued of the eccentric denominations. It appears to have

been very popular in New England and the South. North
Carolina, Georgia and Connecticut were the main issuers
of this prince of eccentric notes. I can find no instance of a
bank issuing $1, $2, $3, $4. $5 notes. Usually it is the $3
that is missing from the run, although in some cases $2 is
missing. Historical research is probably necessary to
determine the rationale behind the $4 note.

The $6, $7, $8, $9 denominations are found mainly from
Virginia and North Carolina, although the most widely
known ones are the notes of the Peoples Bank of Patter-
son, New Jersey. There appear to' be few if any issued
notes around, just remainders. These notes may have
been used in commerce but the possibility remains that
they may have been used to bolster the egos of bank pres-
idents and directors. Considerable similarity is noted be-
tween issues of different banks.

Little is known of the $11, $12, $13; they are generally
listed as "possibly unique."

I would be very interested in forming an eccentric de-
nomination group within the SPMC to collect, trade and
investigate these anomalies of American currency. I
don't believe that the group should tackle the fractional
denominations and scrip. That is another ball game and
gets into U.S. fractional currency.

Please write to me at P.O. Box 6537, Denver, CO 80206
with your comments and suggestions.

I would like to thank the library staff of the American
Numismatic Association for their help.

Denomination 	 States Issues
$1.25 8 23

1.50 7 16
1.75 6 13
2.50 4 9
4.00 22 69
6.00 7 18
7.00 7 20
8.00 7 16
9.00 6 13

11.00 mentioned in
reference only

12.00 1 1
13.00 1 1

Proof from a Perkins Patent Stereotype Steel Plate including
$1.25, $1.50, $1.75 designs in addition to fractionals on the Ver-
mont State Bank.
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