
Page 224 Paper Money

// „e, , 	 .471,„,;,%rrier'}Vv:0

•



Whole No. 82
	 Page 225

(Editor's Note: The following article originally appeared in The
Numismatist, February, 1973 issue, and is reprinted here by the
permission of the American Numismatic Association.)

Over the years numismatists with a bend toward paper
money have been aware of the Western Exchange Fire
and Marine Insurance Company of Omaha City. Some of
that company's notes bear the engraved wording,
"Deposited by Bishop Hill Colony," an Illinois
settlement. A couple of questions that need answering
are: What was this colony? And why did an Illinois
community deal with a bank in distant Omaha?

The beginning of the Bishop Hill Colony actually took
place in Sweden during the first half of the 19th century.
That country, as were many European nations, was being
torn by religious turmoil. Minority groups rebelled
against the church authority and teachings.

Eric Janson so strongly rebelled against the teachings
of the State Lutheran Church that he was arrested six
times. Finally, he was smuggled across the border into
Norway and from there made his way to America.

Janson had developed an independent theology
antagonistic to the authority of the established church.
According to material collected and compiled by Theo. J.
Anderson, in One Hundred Years, a history of Bishop
Hill, Ill., "He (Janson) had begun his reformitory activity
by opposing the use of the devotional literature. Then he
opposed the Lutheran Doctrine of Sanctification. For
this, himself and his inheritance had been excluded from
participation in the Lord's Supper, where upon he had
dealt out the Lord's Supper with his own hands .. .
proclaimed himself as the Representative of Christ, sent
to restore the true Christian Church, which had
disappeared from the face of the earth with the
introduction of the established State Churches."

Janson taught that after the Roman Empire became
the Holy Roman Empire, Christianity became extinct. He
further taught that he, Eric Janson, was sent to restore
Christiantiy and that he represented the second coming
of Christ which was to be more glorious than the first.

He taught that he was to bring the children of God
together into a theocratic community. He believed that in
America he could build a new Jerusalem from which the
gospel would go forth all over the world. In 1845 he sent
Olaf Olson to the New World to seek out a suitable
location for a kingdom.

Olson visited with a Reverend Hedstrom, known as the
founder of the Swedish Methodist Church of America in
New York, and became convinced that he should seek the
needed land in the Midwest. Next, Olson visited the Rev.
Hedstom's brother in Victoria, Knox County, Ill., and
inspected areas of Illinois, Wisconsin and Minnesota.
When he reported to Janson, his recommendation was
that Illinois should be home of the community.

Sheet of the Western Exchange Fire & Marine Insurance Co.
notes on the Bishop Hill Colony. The $5 note features the busts
of Daniel Webster and President Franklin Pierce; the $3,
Stephen Decatur; the $2, Lewis Cass; and the picture on the $1
bill is unidentified. The $1, $2, and $3 notes have Indian scenes
on them. The $5 scene is of the steamship Omaha. The sheet was
engraved by Danforth Wright & Co., New York and Phila-
delphia, one of the predecessors of the American Bank Note Co.

So it was. Before leaving for America in the summer of
1846, Janson appointed trustworthy men to conduct the
emigration of his followers. The leaders were Jonas Olson,
Olaf Johnson, Andreas Berglin and Olaf Stenberg, all of
who played an important part later in the Jansonism
movement.

The Jansonists who formed the Bishop Hill Colony,
named after Bishkopskulla, the founder's home town,
formed a society much like that formed by Robert Owen
in New Harmony, Ind.,in 1825; and Charles Fourier,
whose disciples organized settlements in the United
States, the most famous of which was Brook Farm near
Boston in 1841.

Settlers that joined Janson at Bishop Hill turned over
to him all their earthly possessions. All real property was
purchased, held and sold for the community in the name
of Eric Janson. He and his trusted lieutenants completely
dominated the religious, cultural and community life at
Bishop Hill.

One of the rules of the colony concerned single women
of the community who married men who were not colony
members. Before the marriage, the prospective groom
had to sign a contract stating that if he later wished to
leave the colony, his bridge would be given the oppor-
tunity to remain. Thus rule eventually was the cause of
Eric Janson's death.

John Root married one of Janson's cousins and later
decided to leave the community. However, he did not
want to leave his spouse behind and attempted to take
her along even though she apparently didn't want to
leave Bishop Hill. Two times the colony officials thwarted
Root's attempts to kidnap his wife. A court trial was held
to decide the question of whether Mr. Root had the right
to remove Mrs. Root from the colony and it was during
the proceedings that tempers flared beyond control. Root
shot and killed Janson May 13,1850.

After the leader's death the colony began to have
problems. Under Janson the settlers had been happy and
willing to follow unquestioningly his leadership. They
were happy among themselves, "protected" from the
outside world influences by Janson's rules. Little more
than the three "R" basics could be obtained in the colony
schools.

The leadership of the Bishop Hill Colony went to two
men after Janson's death. Jonas Olson became
responsible for internal control and Olaf Johnson was
made responsible for external control — business outside
the colony. Olson caused problems because he wasn't the
leader Janson had been. Johnson caused problems
because he was for the Jansonites becoming more
cosmopolitan.

It was Johnson who deposited available funds of the
Bishop Hill Colony in the Western Exchange Fire and
Marine Insurance Company. The company's home office
was far away in Omaha City, but there was a branch in
the town of Galva, Ill., near Bishop Hill. Johnson became
an officer of this bank.

On the bank notes issued for the Bishop Hill Colony are
the signatures of Olaf Johnson as president and L.R.
Tuttle as secretary. The history of the Bishop Hill Colony
compiled by Theo J. Anderson mentions that 01?f
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4436 Larry Linn (Not Barry), 2122 W. Offman, Casper, Wyo.
82601.

DECEASED
1006 	 Louis J. Sakai.

88 Lewis Hopienmaier.
216 	 John Kosior.

RESIGNATIONS
5195
	

A.J. Haldis.
3397
	

John Zia.
4950 Michael R. Moss.
948 Morey Perlmutter.

2707
	

Edward Rafferty.
3788 Mack Garver.

RE-INSTATEMENT
Max Stucky, 3122 Virginia Ave., Colorado Spgs., Co.
80907.

BISHOP HILL COLONY
Continued from Page 225

Johnson became secretary of the corporation. However,
judging from the notes, he was president — at least at the
time the notes were engraved (Nov. 2, 1857).

Many of the industrious Bishop Hill citizens worked in
Galva (named after the Swedish port city of Gavle).
Members of the society erected the hotel, general store,
and a large brick warehouse there. They also worked on
the roadbed for the Chicago, Burlington and Quincy
Railroad. And from 1846 to 1848, they worked on the
Illinois and Michigan Canal connecting the Illinois and
Mississipp Rivers with the Great Lakes.

But the financial leader of the industrious colony
citizens selected a poor year — 1857 — to deposit funds in
the bank at Galva. It was the year of the great financial
crisis throughout this country, the year in which Illinois
lost 250 banks. One of the first to go was the classic Bank
of Oxford, located in the hazelbrush near Bishop Hill. The
Nebraska Western Exchange Bank soon followed.

Many measures were attempted to keep the colony
together (including mandantory celibacy) but common
property practices did not enjoy so lofty a position after
so much was lost with the closing of the bank. The colony
property eventually was distributed individually, but it
was not until 1879 that the final court suit was settled
and the dissolution of the community was complete.

HIGHLIGHTS OF
INTERNATIONAL BANK NOTE CO.

1978 Annual Report
The same optimistic appraisal of past, present and

future business that characterized the 1977 annual report
of International Bank Note Co., parent of American Bank
Note Co., is apparent in the 1978 report. President
Edward H. Weitzen stated that "revenues attained new
highs while income for the year increased over the
prevous year before the gain from the sale of the license
to manufacture and sell specialized printing equipment."

Weitzen continued, "In April 1979 American Bank
Note sold to the holders of the majority interest in
Canadian Bank Note Company, Limited its 40% interest
for $3,550,000 in cash (U.S. dollars), resulting in a new
gain of approximately $400,000, equal to 3c per share.

"The growth in the volume of our business necessitates
replacement and expansion of some of our equipment and
facilities. Accordingly, we have added a plant to our
Chicago facilities. Bradbury, Wilkinson & Co., Limited is
commencing operations in a new facility in Saltash,
England, and has entered into a joint venture in New
Zealand for a new facility for printing currency in that
area of the world.

"We are pleased to report that American Bank Note
Company has received orders from the Federal Reserve
System for ten medium-size, High-Speed Automated
Currency Processing Systems for delivery in 1979.

"The increasing use of modern technology in process
printing and in photocopying equipment affords
expanded opportunities for counterfeiting. Consequently,
the need for greater security features in currency, as well
as in other documents of value, is being increasingly
recognized by many governments and in the private
sector throughout the world," Weitzen concluded.

19 -YEAR-CHARTER BANKS
Ninety-eight national banks organized under the na-

tional bank act of February 25, 1863, received corporate
existence of only 19 years. Under that act banks received
succession for 20 years from the date of the passage of
the law. The act of June 3, 1864, specified the 20-year suc-
cession begin from the date of the bank's organization
certificate.

WANTED BILLS OF EXCHANGE
California and Nevada Banks

Paying $100.00 minimum each for scarce,
early items.

Steve Meier
135 E. Lomita BI.

Carson, Calif. 90745
SPMC 4703

(82)

WANTED
U.S. NATIONAL BANK NOTES

and U.S. CURRENCY
Will Buy — Any and All

Will Sell — List Available
Frank R. Trask
SPMC, ANA, NECC

Phone 617-468-1615
P.O. Box 453 	 Exeter, NH 03833
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