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Figure 2. 61/24 121/24 and 50i notes
from the Greensboro branch of the
Bank of Darien, Georgia, signed by
D.B. Sanford.

Some Early Branch Bank Notes Identified From

THE BANK OF
DARIEN, GEORGIA

by Gary Doster

.4\



15 	 ,S`

5

MIDDLE
CREEKS

-15
1:1

(s,

REEKS

X Darien	 8 Irwinton

1 Clinton 	 9 L incoln ton

2 Columbia Court House 	 10 Marion

3 Dublin 	 11 Milledgeville

9
2

6

O0 14
0

4 Eatonton

5 Greensboro

6 Hancock Court House

7 Hartford

12 Monticello

13 Morgan Court House

14 Sandersville

15 Watkinsville

Whole No. 77	 Page 255

Figure 3. 121/2i note from the Watkinsuille Change
Bank, which was to become a branch bank of the
Bank of Darien, Georgia.

By the late 1700s, all the various issues of Continental
and Colonial currency had been redeemed or had become
worthless. From that time to 1810, the banking needs of
the people of Georgia were poorly satisfied by private
sources and the Bank of the United States through its
branch at Savannah. The private sources were inadequate
and often unscrupulous, and the Federal Bank was
unpopular and considered by many to be unconstitution-
al. The thought that profits were being made and taken
out of the state increased the contempt the public felt for
this infringement on states' rights. Consequently, there
was an ever-increasing need for reliable banking institu-
tions, owned and operated by the citizens of the state as
stockholders, which could issue a circulating medium of
exchange in which the public had confidence.

The state recognized this need, and the first state
banks in Georgia were chartered in 1810. The Bank of
Augusta received its charter on December 6 of that year,
and the Planters Bank, located in Savannah, was charter-
ed on December 19. Five years later, the Bank of the
State of Georgia, also located in Savannah, was opened.

Although difficulties were experienced from time to
time, these three banks more or less thrived and were a
great benefit to commerce and industry in the state.
There was still, however, a large area of the state without
the convenience of banking facilities. Consequently, when
the Bank of Darien was chartered on December 15, 1818,
provisions were made in its charter for the establishment
of branch offices in 15 other locations in the state. A large
portion of the state was unsettled frontier and Indian
land and the branch offices were to be situated in that sec-
tion of the state most densely settled (Fig. 1). The charter
listed the names of the individuals under whose direction
and supervision the parent bank and each office were to
be operated. A list of these men and the number of shares
of stock allotted for distribution by each location will be
found in Table I.

Few notes from these early branch banks or offices still
exist; indeed it is not even known which offices actually
went into operation or which of them issued notes. Fur-
thermore, some of the notes that were issued can easily be
erroneously identified as private scrip because the name
of the parent bank at Darien was not printed on some
notes. Identification of one of these notes can be confirm-
ed by comparing the signature(s) on the note with the
names of those gentlemen listed in the charter as being re-

sponsible for the individual branch offices. Such is the
case with the notes from Greensboro signed by D.
(Daniel) B. Sanford. Notes known from this branch are
61/4 12(t, and 5W (Fig. 2).

Two of the men under whom the Watkinsville branch
was to function were Joseph Moss and Thomas R. Mitch-
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Figure 1. Location of the Bank of Darien, Georgia, and its pro-
posed 15 branch offices in 1818.
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ell. The Watkinsville note illustrated in Figure 3 displays
the signatures of these gentlemen; however, this note
clearly identifies itself as a private change bank note; fur-
thermore, it is dated March 15, exactly nine months prior
to the founding of the Bank of Darien.

One of the men named to be in charge of the Milledge-
ville branch was John Lucas. The 50i and $2.00 notes illu-
strated in Figure 4 were signed by Lucas, but, like the
Watkinsville note, were dated before the charter date of
the Bank of Darien. Apparently these men were already
operating in Watkinsville and Milledgeville when the
Bank of Darien was chartered, but the same session of
the legislature which issued the Bank of Darien's charter
passed a law against private banking. The law was de-
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signed "more effectually to prevent the evils of private
banking and to stop the issuing and circulating of the
bills and notes of unchartered banks, private banks, and
the bills and notes usually called change bills." Obvious-
ly, as a matter of convenience for everyone, the Watkins-
ville Change Bank and John Lucas' private bank became
branches of the Bank of Darien.

Notes are known to be extant from only one other of
these early branches, Marion. In later years branches
were established in other towns including Augusta,
Auraria, Dahlonega, Macon, and Savannah, and at one
time the Bank of Darien was known as the richest bank
south of Philadelphia. This prosperity was short-lived,
however, as the bank soon began to suffer losses due to

TABLE 1
Individuals responsible for the operation of the Bank of

Darien, Georgia, and its 15 branch offices and the number
of shares of stock allotted for distribution by each office.

	Number of
	

Number of
Location 	 Shares Allotted Agents in Charge 	 Location

	 Shares Allotted
Darien 	 1500	 Thomas Spalding	 Irwinton

	
150

Jacob Wood
William A. Dunham
Calvin Baker
Philip R. Young

Clinton 	 250 	 John Mitchell 	 Lincolnton
	

150
Isaac Harvey
Harrison R. Smith
Samuel Cook 	 Marion

	
200

James Smith
Columbia Court House 200

	
Augustus Crawford
Marshall Keith
Benjamin Leigh
Zachariah Williams Milledgeville 	 500

Dublin
	

200	 Thomas Moore
Amos Love
Neill Munro
John Thomas
John Guyton 	 Monticello

	
250

Eatonton
	

250	 Irby Hudson
William Wilkins
Willie Abercrombie
William Williams 	 Morgan Court House

	
250

S.W. Harris
D. Newnan

Greensboro
	

200 	 Daniel Sanford
Thomas W. Grimes
Thomas Grier 	 Sandersville

	
250

Ezekiel Parks
Hancock Court House

	
200 	 Hugh Taylor

C.E. Haynes
John Lucas
William G. Springer Watkinsville 	 250

Hartford
	

200 	 Duncan Ray
John Rawls
Peter Greene
Bray B. Gardner
Eli Uster

Agents in Charge
Solomon Worrell
Allen Denmark
David Rowland
William A. Beall
Daniel Nolly
Rem Remson
Peter Lamar
Lewis Stovall
Henry M. Terrell
Hope H. Slaughter
John Fleming
Jeremiah W. Ray
William Crocker
Robert Rutherford
Sea born Jones
John Howard
Zachariah Lamar
John Lucas
John Wilson
William Cook
Reuben C. Shorter
Robert Robey
James Mitchell
William Johnson
Adam G. Saffold
Henry Cook
John Wingfield
Thomas B. Rutherford
Morgan Brown
William A. Tennille
William Rollins
Benjamin Skrine
Joseph Moss
Hezekiah Skovell
William Manly
Thomas R. Mitchell
John Jackson
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Figure 4. 50i and $2.00 notes from the private bank of John Lucas
at Milledgeville, which was to become a branch bank of the Bank
of Darien, Georgia.

generally poor judgment in making loans and over-issu-
ing notes. A severe hurricane in 1824 bankrupted a num-
ber of the bank's creditors and the devastating world-
wide depression of 1837 dealt the final blow. The name
and charter were maintained until 1841, at which time the
bank was terminated. Once an important port city, and
the home of wealthy and influential politicians and plan-
tation owners, Darien now exists as a small, sleepy town
on the Georgia coast with a population of less than 2,000.
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