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Paper Money

Collecting Foreign Banknotes
by Jerry Remick, SPMC 742 as a Side Hobby

Part of the fun in life is meeting new people, doing new
things and seeing new places through travel. It's the
same in numismatics. You can explore the world through
a collection of current foreign bank notes as a side hobby.

One book, Albert Pick's Standard Catalog Of World
Paper Money at $17.50 is all you need to start. Keep your
notes in long envelopes and store them in a cardboard
box. It's surprising how little space bank notes take.
Each bank note should be recorded and identified by its
serial number in case of loss or theft.

There are two interesting and easy ways to collect. In
order to get the most benefit and enjoyment from world
bank notes, try them both; one after the other.

First, to get acquainted with bank notes and for that
matter with the various countries in the world, try to get
at least one specimen of bank note from as many
countries as possible. Without too much difficulty you
can get close to 200 countries including a few that have
changed their names or no longer exist, such as British
Hondouras (now Belize), Rhodesia and Nyasaland (now
Rhodesia, Zambia and Malawi) and Biafra (now part of
Nigeria). This is not as expensive as it appears as the
monetary unit of only a small number of countries
surpasses that of the United States. A large number of
current low denomination notes cost from 10i to $1 in
crisp new condition.

After a year or so your foreign bank note collection

should include notes from more than 100 countries. You
will have acquired a certain feel for foreign notes and a
preference or interest in certain topical areas. Now is the
time to get underway with the second option in world
bank note collecting; the topical collection. This is
something that you can persue for the rest of your life at
a leisurely pace.

As one discovers in handling of notes from many
countries, there are quite a number of interesting
subjects for a topical collection. Some of the more
popular and obvious are: coats of arms, monarchs, heads
of state, military leaders, men of science, men of art,
explorers, groups of people, figures of Liberty, allogorical
figures, statues, wildlife, flowers, trees, countryside,
agriculture and farming, occupations, buildings,
transportation, maps, flags, battle scenes, historical
scenes, reproductions of engravings and paintings,
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overprinted notes, World War II notes, etc. Some of
these topics are very large and can be broken down.
Wildlife can be broken down to animals, birds, sea
mammals and fish. Monarchs might be limited to British
monarchs or even to one monarch such as Queen
Elizabeth II.

One can also collect notes of an entire continent; those
of a political unit such as Portugal and her colonies or

individual countries. The collector can have the satis-
faction of obtaining a complete collection of one or more
countries that issued their first bank notes only a few
years ago. The complete collection of notes for Cayman
Islands, Botswana, Papua-New Guinea, Swaziland or St.
Helena comprises only three or four denominations.

Collecting interests in bank notes can be shared with
the entire family. Encourage your spouse or one or more
of your children to collect foreign bank notes. They can

profit by and learn from their collection. Children can
gain much basic knowledge from foreign notes.

Collecting current foreign bank notes requires no
previous numismatic knowledge and grading is not a
factor as notes are generally available in uncirculated
condition. One learns as one collects. One learns the
location of a country, the value of its monetary unit, its
language and perhaps something of its economic and
political situation, history and its people. Probably not
too many readers can locate the five countries I
mentioned two paragraphs above, but then neither could
I till I got into world bank notes.

World bank notes can also be made into a wide variety
of displays for exhibition at coin conventions.

Two dealers specializing in current bank notes with
good permanent stocks of them are: Dwight L. Muser,
Box 305, Ridge Manor, Florida 33525 and Ronald
Schmitz, 3144 South Highland Avenue, Berwyn, Illinois
60402. Dwight L. Muser has probably been in this field
the longest of any dealer. Ronald Schmitz's father-in-law

(now deceased) was one of the first in the field. Ask your
friends to bring you back notes from their travels.
Canada and Mexico are not far off so getting notes from
them should be no problem.

You are in for a great deal of enjoyment and will
broaden your knowledge considerably by undertaking a
small collection of world bank notes as a side hobby in the
way I have outlined above. It will contrast well with
other numismatic interests and make you more
interested in numismatics. You can go at your own pace
and share your knowledge and collection with your
family and friends.
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