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Paper Money

EL PASO
REVISITED

by Ben E. Adams

Figure One: Series 1882 Value Back; James G. McNary, presi-
dent; Jesse Benton, cashier. This note increased in price by 133
per cent after publication of the original article.

Since publication in 1977 of my two-part article on the
national banks of El Paso, Texas (PAPER MONEY,
Volume XVI, Whole Numbers 70 & 71), I have had a
number of letters from members informing me of the
existence of additional notes. I have acquired more notes,
which are used as illustrations in this article, and I have
some interesting experiences which I would like to share
with you.

When I tried to classify the relative scarcity of various
issues I had found in collections, I guess I should have
realized that some dealers would use that list — no
matter how inaccurate it was — to raise their prices.
Before publication of the article one dealer sent me a list
which had two notes from The First National Bank of El
Paso. A Third Charter $10 (plain back) was listed at $95,
while a $20 Series 1882 value back was listed at $150. The
$10 is the most common of all El Paso nationals, and the
$20 probably is rare or unique.

After publication of Part One, when I had called to re-
serve the $20, I was informed that one of the girls made
a typographical error." The price on those two notes —
and only those two notes — was now $250 and $350, or a
163 per cent and a 133 per cent increase, due to the pub-

Figure Two: 1929-I $10, issued between December 1930 and Sep-
tember 19,31, the nine month period after Raynolds was presi-
dent.
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Figure Three: $20, Third Charter Period, issued between 1925 and
1929 with the signature of Raynolds, but during the time Frank
Murchison was running the bank.

lication of an article. Incidentally, while I am discussing
this dealer, a collector friend told me that he trimmed his
notes in order to up-grade them. I did not think that any-
one would do that to a fine example of the engraver's art.
However, the $20 illustrated in Figure One has definitely
been trimmed. I hope those of you who know of this
dealer will boycott him as I am doing.

In Part One of the article, I had said that Joshua S.
Raynolds and his son-in-law, James G. McNary, were the
only two presidential signers of The First National Bank
of El Paso, Charter Number 2532. I had made the worst
mistake a collector/writer could make; I had assumea
facts. I had thought that, since my 1929-I $5 was signed
by Joshua S. Raynolds as president and that he had been
president until nine months before the failure of that
bank, there would not have been time for a third presiden-
tial signer, I had forgotten about vanity.

Figure Two illustrates the signature of Frank Murchi-
son, who had been first vice-president and manager of the
bank since 1925, and who became president when Joshua

S. Raynolds was made chairman of the board in Decem-
ber 1930. I have seen a copy of a $5 with the Murchison
signature and have had a report of another $10. I have
not seen nor had reported another 1929-I with the Ray-
nblds signature. I feel that there are other examples of

Figure Four: The signature of Frank Murchison after he became
president. This is an excellent example of illegibility.

the Raynolds signature on the 1929-I, but they must be
fewer than the Murchison signature.

While we are discussing the signature of Murchison, I
had made the point about signatures of important people
on the Mexican border. I now feel the signature of Frank
Murchison takes first prize for illegibility.

The El Paso National Bank, Charter Number 12769,

Figure Five: Third Charter Period $5, without signatures. Notice
the absence of the word "THE" in the name.
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Figure Six: 1929-11 $10, El Paso National Bank; C.M. Harvey,
president; W.S. Warnock, cashier.

has another interesting item connected with it, and that
is the missing signatures. Missing signatures are nothing
new, since most of the time they have been washed off or
become faded. The note in Figure Five does not show any
evidence of ever having had the signatures stamped on it.
When I got this note, I figured an unknown clerk long ago
had become careless and had missed this sheet. Then
came word from another collector that he, too, had an El
Paso National Bank Third Charter with no signatures,
and one with only one stamped signature. His also shows
no evidence that the signatures ever were there. If anyone
has other El Paso National Bank nationals without the
signatures, I would appreciate hearing from them.

Figure Seven: 1929-I $20 of The State National Bank. In small
size, The State National Bank issued only $10, and $20.

I would also like to call your attention to the way the El
Paso National Bank notes were laid out. The word "The"
is not in the bank title; hence, there is a large area of white
above the name. One might say the printing looks un-
balanced. This is probably because The El Paso National
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Bank of Texas, Charter Number 3608, had failed, and the
new bank did not want to be associated with that stigma.

One of the very pleasant surprises was to find out that
a Brown Back of El Paso does exist. I had been told that
there are Brown Backs in existence from the banks of El
Paso, but when I tried to find out where they were it was
always, "I can't remember who had it, but I am sure I
saw it." Recently, a dealer in Oklahoma sent me a photo-
copy of a $10 Lowden National Bank, Charter Number
5239, Brown Back. With $6,650 outstanding in 1910, this
note probably is the only one outstanding today. With
the discovery of this note, there are only two National
Banks of El Paso from which I have been unable to get re-
liable information: The El Paso National Bank of Texas,
Charter Number 3608, and The American National Bank,
Charter Number 7530. There have been no reported notes
on these two banks.

At the present time I am still collecting information, as
well as buying notes from El Paso. I am trying to com-
plete a census of condition, serial numbers and collect-
ability of these banks. I do not know of any other El Paso
Brown Backs, other than the Lowden National men-
tioned. I do not know of any other First Charters from El
Paso, other than the $5 used as an illustration in Part II
of the original article. Nor do I know of any Second
Charter Period State National Bank nationals in exist-
ence. Therefore, I would appreciate hearing from anyone
who does Know the answers of these questions.

My new address is: Ben E. Adams, 835 Calle Canela,
Green Valley, Arizona 85614.

Figure Eight: 1929-I $20 with the cashier signature of Homer A.
Jacobs, which was previous prize holder.

SOUVENIR CARD

The Bureau of Engraving and Printing will issue a
special souvenir card to commemorate the Memphis Coin
Club's International Paper Money Show, reports show
chairman, Mike Crabb.

"The members of the Memphis Coin Club were thrilled,
when I read the letter from BEP Director, Seymour
Berry, to them. We are highly honored to have both the
BEP'S Billion Dollar Exhibit and a souvenir card for our
June 2 — 4, 1978 show", Crabb said.

A design for the souvenir card has not been announced.
The Bureau of Engraving and Printing will send news re-
leases to the numismatic press, as soon as plans are final-
ized.

In addition, Friday tours of the Memphis Branch of the
Federal Reserve Bank of St. Louis are planned. Reser-
vations are required for the tours and shuttle buses to the

bank and back. There will be many exhibits of U.S. and
foreign paper money, the U.S. Treasury's counterfeit
note display, an outstanding exhibit of Israeli kibbutz
currency, and the obsolete currency exhibit which won
best-of-show at the 1977 A.N.A. Convention. Friday
night there will be a cocktail party.

SPMC will have a breakfast for members and guests on
Saturday Morning. Chuck O'Donnell is in charge of reser-
vations. Paper money societies will meet Saturday after-
noon, and Saturday night there will be an educational
program.

"So far 89 dealers have reserved bourse space, and
we're expecting twice as many collectors to attend, as did
last year", said Crabb.

Interested collectors, exhibitors, and dealers may write
Mike Crabb, Show Chairman, P.O. Box 17871, Memphis,
Tn. 38117 for information and hotel room reservation
cards.
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