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Star notes, or replacement notes as they are officially
known, may be nearing the end of their life. Star note usage
began in the summer of 1910 during the Vernon-McClung
tenure. First used in the $1 Silver Certificate Series of
1899, they were later used in the $2 and $5 Silver
Certificates, the $5 and $10 United States Notes, and quite
likely the $10 and $20 Gold Certificates, before Vernon
left office in March, 1911. Later, star notes were also used
in the large size Federal Reserve Note and Federal Reserve
Bank Note issues.

Star notes were also used throughout most types and
denominations of the small size notes starting from Series
1928, through today's Series 1974 and 1976 notes.

Some large size star notes are presently thought to be
unique, for example, the $5 Silver Certificate of Series
1899 with Speelman-White signatures.

Star notes are identified by the presence of a five-
pointed star either prefixing or suffixing the serial number.
They are inserted into packs of regular notes by inspectors
when misprints are found. For each unsatisfactory note
removed, a star note is inserted.

Star notes have their own serial numbers, so therefore,
will not be in numerical sequence with the rest of the pack
of regular notes. Their purpose is to insure that each pack
of 100 notes will start with a serial ending in 01 and finish
with a serial ending in 00, unless of course, these notes were
misprinted and had to be replaced with star notes.

With the Bureau of Engraving and Printing going to more
and more automated equipment such as the COPE

(Currency Overprinting and Processing Equipment), this
final inspection is becoming much more random, not just a
statistical sampling. Most notes currently produced are
serialed, banded in 100s, packaged into bricks of 4,000 and
rarely looked at. The many notes with inverted serials
recently found bear this out. All would have normally been
replaced with star notes had they been located by
inspectors a few years ago.

To show the decreased use of star notes, let us look at a
few statistics. These statistics relate to the $1
denomination, which is the most collected. Star note
printings peaked with the $1 Silver Certificate Series 1957;
Priest-Anderson signatures. A total of 2,912,600,000 notes
were printed, of which 303,000,000 were star notes. This
represents a star production of approximately 10.4%, or in
other words, 105 star notes were printed for each 1,000
regular notes. This was in anticipation of high spoilage with
the new dry sheet rotary printing process,which started
with the Series 1957 notes. This high spoilage apparently
turned out to be an over-estimate as whole packs of stars
were later released to circulation.

The new $1 Federal Reserve Notes of Series 1963,
Granahan-Dillon signatures; had a total production of
1,856,000,000 of which 137,760,000 were stars. Star
note production calculates to a reduced 7.4%.

Going to the $1 FRN Series 1969, Elston-Kennedy
signatures; we find a total run of 1,994,016,000 notes,
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Star Note presently believed to be unique is this Series
1899 $5 Silver Certificate with Speelman-White signatures.
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Paper Money

ROCK SPRINGS RARITY
Bringing $1450.00 on an estimate of $300.00 in

Donlon's September 9, 1977 mail bid sale was the $10
Brown Back issued on the Rock Springs National Bank of
Rock Springs, Wyoming. Chartered in 1892, the $10 and
$20 Brown Backs were the first notes issued by the bank.

CANADIAN DEUCE

The Marquess and Marchioness of Lansdowne grace this
1887 $2 Dominion of Canada note. Grading VF, the note
was graced with a $650 bid in the last New Netherlands
auction.

LAST ONE LEFT
A presently unique note from a short-lived National

Bank with only $210 outstanding in 1916, a $10 1882
Brown Back from The First N.B. of Cedartown (Ga.) sold
for $777 against a $500 estimate in the recent Hickman &
Oakes sealed bid sale of National Currency. The note
graded F-VF.

SLOPPY SCISSORSWORK
A slip of the shears when a sheet of Red Seal Nationals

was being cut up at The First N.B. of Logansport (Ind.) left
a piece of one note on top of the note below it, which had
too little at the bottom. Although estimated in the $1,200
area, the $20, otherwise grading F-VF, sold for just $187 in
the Hickman & Oakes sealed bid auction of Nationals.

RIGHT OUT OF THE PACK
"Might be" states Donlon about Lot No. 250 in his

Mail Bid Sale No. 11. The bidder might have thought so
too, as this $5, 1891 Legal Tender Note signed by
Rosecrans-Nebeker, required a bid of $625.00 to take it
home.

COMPLETE SET
Lot No. 77 in Donlon's Mail Bid Sale No. 11 offered a

set of nine uncirculated $1, 1899 silver certificates with
double digit serial numbers. An $1,100.00 bid bought the
lot on a $650 estimate.

THE END OF A STAR PERFORMANCE
(continued from page 37)

83,616,000 of which were stars, or a further reduction to
only 4.2%.

In the last completed series of $1 notes, Series
1969-D, Banuelos-Shultz signatures; only 48,320,000 stars
were printed out of a total of 3,209,920,000 notes. This
figures out to just 1.5% that were stars.

The current Series 1974 $1 FRN's, Neff-Simon
signatures; still in production, presently stand up as
follows: Total produced to end of July, 1977:
4,666,848,000, of which a mere 31,328,000 are stars. This
is an unbelievable low of only 0.7%.

So it does appear that star notes are nearing the end of
their road. How soon it will come is only a guess, but the
figures above certainly indicate that it won't be long.

It may be that the star notes of only the last 57 years
will be the "STAR" notes of the future.
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