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Figure 1. Genuine note of first issue with hand-written
signatures, dale and serial number.

THE BANK
GREENSB by Gary L. Doster

"This old 'wildcat' bank was chartered in 1856, operated
until November, 1857; folded its tent and its owners fled
between suns. They carried their printing outfit with them
and flooded the country with worthless notes." So wrote
Dr. Thaddeus Brockett Rice in History of Greene County
Georgia 1786-1886. However, the story of the Bank of
Greensborough (Ga.) is not quite so simple.

The bank did have its beginning in 1856. According to
The Statutes of the State of Georgia 1856, the Bank of
Greensborough, along with 21 other banking institutions,
was issued a charter in Georgia that year. There was no
newspaper in Greensborough at that time, but a legal notice
in The Temperance Crusader in the nearby town of Penfield
further substantiated the birth of the bank. The following
notice appeared in the October 11, 1856, issue of the
weekly paper:

Bank of Greensboro'
The capitol stock of said bank having been

subscribed, the Stockholders are herby notified to meet
at Greenesboro on Saturday the 25th of October inst.,
for the purpose of electing a Board of five Directors for
said Bank, and other such Officers as may be necessary
and proper for the organization of said Bank agreeably
to the provisions of its charter. Issac Morrison, W.L.
Strian, George 0. Dawson, Jas. L. Brown, Y.P. King,
Francis H. Cone, F.C. Fuller.

Two days after this meeting the first notes issued by the
bank appeared bearing the hand-written date of October
27, 1856 (Fig. 1). Denominations included $1.00, 2.00,
5.00, and 10.00 notes with the denominations overprinted
in large, red, block letters. Six months later a second issue
was emitted identical to the first except for the written
date of May 2, 1857.

Things looked prosperous, but, like so many banks of
the time, its days were numbered. On October 15, 1857,
five months after the second issue of currency, and almost
exactly one year after the bank's inception, the following
news item appeared in The Temperance Crusader:

The Greensboro' Bank
Amid the almost universal suspension and crash of

Banking Institutions, the above "wildcat" concern, on
Thursday night last, broke too and has not been heard of
since.—The whole concern left under the cover of night
at Railroad speed, and we guess either their exchange (of
climate) is not yet suspended. We do not think they had
a great many notes in circulation in this section nor in
this State. Attachments have been levied on all the
furniture which they left, but it will not amount to a
great deal we presume.

Dr. Rice's data in his Greene County history would
suggest that the hank was destined to fail from the
beginning. According to him the original charter of the
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bank bore the names of some of Greensboro's finest
citizens but some of these men died about the time the
charter was issued and they never actually opened the bank.
None of the gentlemen who actually did open the bank
were supposed to be natives of Greensboro, but were said
to be adventurers from somewhere in "Yankeeland." They
reportedly were looking for an opportunity and upon
hearing the charter had been issued, came to Greensboro
and bought or otherwise acquired the charter, and
proceeded to open and operate the bank.

Greene County legal records of October, 1857, show
that James L. Brown filed a writ of attachment against the
bank for rent past due in the amount of $37.50. The
property of the bank was seized and the next six
consecutive weekly issues of The Temperance Crusader
carried the following legal notice:

Greene Sheriff's Sale
Will be sold before the Court House door in the City

of Greenesboro' on the first Tuesday in December next,
between the legal hours of sale the following property
to-wit: One marble top Wash Stand and contents, One
Bowl and Pitcher, One Water Bucket and Cocoa Dipper,
One Round Table and Cover, One French Beadstead,
Two Mattresses, two Pillows, one Bolster and one lot
Bed Clothes, One Bureau, Looking Glass and contents,
One C.C. Chamber, One Rocking Chair, Six Cane
Bottom Chairs, One Iron Safe and contents, One Pr.
Shovel and Tongs, One Pr. Andirons, One Box and
contents, One Tin Lamp, One Foot Tub, One Pit Box,
Two Desks, One Broom and Foot Matt, One Carpet, all
levied on as the property of the Bank of Greenesboro' to
satisfy a Distress warrant in favor of James L. Brown.
Property pointed out by plaintiff.
Greenesboro', Oct. 15, 1857. C.C. Norton, D. Sheriff

The story would appear to end here, but instead takes an
interesting turn. Charles C. Norton, the Deputy Sheriff who
executed the sheriff's sale somehow got into the banking
business. His name disappeared from legal notices in the
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newspaper and County Court records, and it is assumed he
quit law enforcement. It is not clear what transpired
between the closing and reopening of the bank, but a legal
notice in the June 3, 1858, issue of The Temperance
Crusader read as follows:

Bank of Greenesborough

Statement of the Bank of Greenesborough at the close
of Business on Saturday the 15th day of May, 1858.

Assets:
Notes discounted, $41,187.50
Plates, Books & Stationery, 1,000.00
Cash on hand, 7,500.00
Due from other Banks, 12,500.00
Expenses for Salaries, &c. 352.75
Office Furniture 175.00

$62,715.25

Liabilities:
Capital Stock Subscribed, 	 $200,000
25 per cent. paid in $50,000.00
Circulation, 10,599.00
Profit, 2,116.25
Due to Depositers, 000.00

$62,715.25

Stockholders:
E. Keach, 	 800 Shares at $100, $80,000
F. W. Perry, 	 545 Shares at $100, 54,500
R. B. Wight, 	 235 Shares at $100, 23,500
Wm. Keach, 	 400 Shares at $100, 40,000
H. B. Godard, 	 20 Shares at $100, 2,000

$200,000

Georgia, Greene County:
Personally appeared before me, H.B. Hodard,

President, and Chas. C. Norton, Cash. of the Bank of
Greenesborough, and made oath that the foregoing

Figure 2. Note issued by Norton and Keach with handwritten signatures, date and serial number.
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statement from the Books of the Bank is just and true,
to the best of their knowledge and belief. Sworn to and
subscribed before me, 17th May, 1858.

A. L. WILLIS, J. I. C.
H. B. Godard, President,
C. C. Norton, Cashier.

An issue of bank notes appeared bearing hand-written
signatures of former Deputy Sheriff Norton and the major
stockholder, E. Keach, along with written serial numbers,
and various dates of May, 1858 (Fig. 2). Another issue
closely followed the next month, but with printed
signatures, serial numbers, and the printed date of June 1,
1858 (Fig. 3). Both of these issues included $1, $2, $5 and
$10 notes, and had the denomination overprinted in large
blue block letters.

This second birth of the bank apparently was short-lived,
however, as there are no further issues of genuine notes
known from the bank, and records show that Deputy
Norton resumed his legal duties with the county a few
months later. His name began re-appearing in the legal ads
of The Temperance Crusader with the issue of September
30, 1858.

Again it would appear that our story has come to an
end; but not so. Next come the apparently fraudulent notes
of J.H. and O.S. Stevens. In his Greene County history, Dr.
Rice identified them as brothers from the State of Maine.
He stated that they apparently came into possession of the
plates of the notes on the now defunct Bank of
Greensborough and issued bogus bills over a large area of
the country. These notes bear their printed signatures,
printed serial numbers, and the printed date of December
7, 1858 (Fig. 4). Like their genuine predecessors, they were
printed in denominations of $1, $2, $5 and $10, but there
was no overprint of the respective denomination.

There is some question as to whether the notes issued by
the Stevens' were actually fraudulent or simply a further
attempt to revive the bank. There is also some questions as
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to whether they actually acquired the plates of the notes, as
it is generally understood that the printers of currency of
the time did not allow the plates of notes they printed
to leave their possession. It will be noted, however, in the
above financial statement of May 15, 1858, that the bank
listed among its assets, "Plates, Books, & Stationery—
$1,000.00." It is thus obvious that the bank did have the
plates and therefore the Stevens' could have gained
possession of them. It is also quite possible that after the
bank's last closing, they could have simply acquired any
sheets of unissued remainder notes and added the printed
signatures, numbers, and dates. Uncut sheets of this issue
exist and of all the notes known, these counterfeits by the
Stevens brothers are by far the most common.

Altered notes of the Bank of Greensborough are known
from the Clinton Bank, Clinton, Connecticut ($1), and the
Cambridge City Bank, Cambridgeport, massachusetts ($5).

An amusing anticlimax to the story occurred during the
depression in 1930 when a Chicago bank sent a $5 Bank of
Greensborough Note to the present Bank of Greensboro
concerning any current value the note might have. The
bank asked Dr. T.B. Rice, County Historian, to respond to
the inquiry. His reply was as follows:

We thank you for sending us the $5.00 note issued by
the Bank of Greensboro on December 7, 1858 for
redemption.

We are not disposed to figure the compound interest
on the amount, but straight interest for 72 years at 8%
per annum to $28.80, and the face value of the note
being $5.00, brings the total up to $33.80.

We do not believe in being close and stingy in a
transaction of this kind, therefore we are going to show
you how liberal we Greensboro people are, by enclosing
you 1-$100.00 bill, 1-$20.00, 1-$10.00 and 1-$5.00,
making a total of $135.00 in full payment of the $5.00
note that you sent us.

We interpret the pictures on the note that you sent us
to mean that the Bank at taht time had some sheep to

Figure 3. Note issued by Norton and Keach with printed signatures, date and serial number.
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Figure 4. Apparent fraudulent note issued by the Stevens brothers with printed signatures, date and serial number.

shear, lots of timber to cut, and corn to gather. And the
assumption is that these items were the Security offered
to him who accepted the note.

From the best information we can gather, there was a
man by the name of Sherman, who passed through this
part of the country soon after this note was issued and
gathered up the sheep and corn to feed his army. The
timber was cut into lumber to build houses. And the
a-fore-said Sherman came along and burned the houses
after he had "sacked" their contents. And we have an
idea that one of his soldiers found this note among other
things that he "salvaged" before applying the torch. Had
Mr. Sherman not been so careless with fire on his famous
march, the Bank might have realized on the assets
depicted on its notes, and retired them long ago.—

To be serious, the note that you sent us is of no
value, as the Bank that issued it ceased to function
during the War Between the States. The present Bank of
Greensboro has no connection with the bank of the
same name that existed at that time.—

We would like to keep the note you sent us as a
souvenir, but unless you are perfectly willing for us to
have it, we will return it.

You may keep the Confederate bills that we enclose
whether you accept them in exchange for the note that
you sent or not, as the writer has more of them (face
value) than he has in the coin of the realm under the
present regime.

We greatly appreciate your sending us the $5.00 note.
Also your courteous letter making inquiry about its
value etc.

Yours very truly,
T.B. Rice

Appreciation is extended to the following individuals for
loaning notes and furnishing information: Charles J.
Brockman, Herbert Eccleston, Mack Martin, Gene Massey,
Claud Murphy, Jr., A.F. Nader, and Chuck Straub. Special
thanks to Miss Donna E. Wood for typing the manuscript.
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MEDLAR HONORED

Our Society can take pride in the fact that the second
highest honor the ANA awards was bestowed on our
president, Bob Medlar at the Atlanta ANA Convention held
Friday, August 26th, Bob was called from his bourse table
to the Awards Meeting, ostensibly to assist in a paper
money award. Instead, he was presented the ANA Award of
Merit by outgoing ANA President, Virgil Hancock.

He is the second SPMC Member to receive this award,
Aubrey Beebee having received it several years ago.

We can all take pride in this award as Bob states his
recognition stemmed, in part, from the direction and fine
cooperation all members have rendered the Society to make
it pre-eminent in the hobby of numismatics.

SHOW DATES ANNOUNCED

The International Paper Money Show will be held June
2, 3, 4, 1978 at the Holiday Inn-Rivermont in Memphis,
Tennessee.

More information will be printed in Paper Money as it
becomes available.
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