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Copper plate engraved by William Harrison, Jr. to print the
first notes issued by the Miami Exporting Co. The reverse
of the plate shows the stamped impression of the name of
the supplier, "J. Oat, Phila.".

I have often wondered why some collectors and dealers
of paper money are so mysteriously secretive about the
source of rare specimens. The only answer that seems to
explain the matter is perhaps that they jealously did not
wish others to discover their favorite suppliers.

Strangely enough, two of my old friends, outstanding
collectors and gentlemen no longer with us, helped me
acquire one of the highlights of my collection in almost
cloak and dagger fashion. One evening some years ago, I
stopped off at Julian Blanchard's apartment to go out to
dinner with him before we went to a meeting of the Essay-
Proof Society at the Collectors Club in New York. While I
was there he gave me a sheet of three notes, $3, $5, and
$20 of the Miami Exporting Company of Cincinnati, Ohio.
The sheet was an obvious reprint from the original copper
plate, on modern heavy white bond paper. I was very
pleased and happy to have the sheet since the notes had
been engraved by a man named William Harrison. When I

The Copper Plate
Mystery

held the sheet up to the light, I was surprised to see the
water marks showing it was "Crane and Co. 1930 Bond No.
29."

As soon as I saw that 1930 date in the watermark, I
asked Julian where he got the sheets—he had several of
them—because I realized that the sheets had to have been
printed in the last five or ten years, and therefore the
copper plate could very well still be in existence. I pointed
this out to him and he surprised me by becoming very
reticent and evasive. He finally suggested that if I could
get Tom Morris alone at the Essay-Proof meeting, I should
tell him that I had acquired one of the Miami Exporting
Company sheets and ask him if he knew anything about
them or the whereabouts of the original copper plate, but
not to mention Julian's name!

When I was finally able to engage Tom in a private
conversation that evening, I mentioned how pleased I was
to have come into possession of one of the Miami Exporting
Company sheets and wondered if he knew anything of their
source or the plate. To my complete dismay, he said he
knew nothing about them and immediately changed the
subject. Naturally I thought both Tom's and Julian's
behavior was most unusual. (I still think so!). However, it
had been a very pleasant, interesting and rewarding evening
as usual at the Essay-Proof Society meetings.

About 9:30 the next morning, I had a very friendly
phone call from Tom Morris; he wanted to know if I could
call on him at his office that day as he would like to talk to
me about the sheet of Miami Exporting Company notes.
Of course I went up to his office in the Lincoln Building on
42nd Street that afternoon and had a most pleasant visit
with Tom. I will always remember him opening the big safe
in his large office and taking out a small leather book
containing die proofs of many early United States postage
stamps, each of which had been either initialed or signed by
the engraver. It seems that it was the custom of the early
engravers to take proofs of their work, sign them and
present them to their fellow artists as momentos. To any

by William J. Harrison.

one interested in engraving, those proofs were beautiful
work to admire.

Finally the conversation turned to the Miami Exporting
Company notes, and when he realized that Harrison had
engraved the notes, he really surprised me. He said that if I
would not disclose that I had the plate or had purchased it
from him, he would gladly sell me the engraved copper
plate. Naturally I agreed to his conditions, whereupon he
opened the top drawer of his desk and took out a large
envelope and handed it to me. Sure enough it contained the
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An impression made in 1969 from the original copper plate
for the first notes.

plate and two interesting documents, one telling how the
plate (and possibly others) had been saved, and the other
some facts about the bank.

All this happened more than 30 years ago, and I am sure
both Julian and Tom would smile with amusement if they
knew this story was now being told. The two explanatory
notes which were in the envelope with the plate read as
follows:

Mt. Healthy, Ohio.
October 12, 1931.

C.R. Morris as direct descendant of Robert Morris,
a former officer and organizer of The Miami
Exporting Co. make this statement: The bank notes
and copper plates for printing bank notes that have
been turned over to H.A. Brand were the former
property of the Miami Exporting Company and have
been in the possession of the Morris family since the
time they dissolved.

Signed C.R. Morris
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The State of Ohio was admitted to the Union on March
1, 1803. The first bank was organized in April, 1803, at
Cincinnati under the name of "THE MIAMI EXPORTING
COMPANY." This bank was established to facilitate trade
and was capitalized for $500,000 a fantastic sum in those
days. Shares were made $100 each, payable $5 in cash and
$45 in produce and merchandise, acceptable to the
president and directors. The remaining $50 was to be paid
the second year, also in produce. This bank issued bills and
redeemed them in notes of other banks. The bills of this
bank were counted as good money for a period of about
40 years. The Capital Stock was $500,000. of which
$292,955. was paid in. In 1837 bills were in circulation to
the amount of $383,645.

At that time Oliver M. Spencer was president, Samuel C.
Vance, cashier.

D.C. Wismer in the Preface in his booklet
"DESCRIPTIVE LIST OF OLD PAPER MONEY ISSUED
IN OHIO" states:

"The First Bank in Ohio, entitled The Miami Exporting
Company, at Cincinnati, was incorporated by the First
Legislature of the State, April 15, 1803, for the purpose of
supplying paper credit in the shape of Bank Notes to
facilitate the transportation of Ohio products. This object
was secured by giving the Company Banking privileges,
which before the year 1866, granted to Banking
Institutions the right to issue their notes as Paper Currency
as long as they redeemed them in silver or gold coins in
accordance with the Laws of the United States.

Paper Money

"On March 1, 1807, The Miami Exporting Company
reliquinshed all its other affairs and confined itself to
banking. The Capital was $500,000. in shares of $100,00
each; $5.00 to be paid in cash, and the balance in wheat,
corn, butter, pork or other products which the subscribers
of the stock might have that would be acceptable to the
President and Directors of the Company."

With the settlement of the Northwest Territory and the
admittance of Ohio in 1803 to the United States, the era of
the "wildcat" banks started. Ohio was in the middle of this
activity, and one of the best historical novels of the
financial and banking problems of Ohio at this time is
titled "Jonathan Blair: Bounty Lands Lawyer" by William
Donahue Ellis. I highly recommend it to any one interested
in our early paper money and banking. In fact the end
papers of this 1954 book are illustrated with obsolete Ohio
bank notes.

To me the one disappointing part of this story of The
Miami Exporting Company first notes is that to date, I have
been able to find only one badly torn and circulated
original specimen of the $20 note of the first issue. I
wonder if other collectors have any circulated copies of
these three first notes of The Miami Exporting Company?

ONLY SURVIVOR?
Described by Hickman & Oakes as the only known note

from Temple, Territory of Oklahoma, a $10 Red Seal in VF
condition sold for $2,100 in the firm's recent mail sale.

georgia obsolete currency wanted
The following is a partial wantlist of Georgia currency wanted for my collection. I will

pay fair and competitive prices for any Georgia notes. If you have Georgia currency for
sale, please write, or send for my offer. Any material sent for offer, held until my check is
accepted or refused.

COLUMBUS
Agency, Bank of the State of Ga., (actually

Scrip, payable at the bank to bearer), any
note.

Bank Of Chattahoochee, any note.
Bank of Chattahoochee County, any note.
Bank of Columbus, almost any fractionals,

850.00, 8100.00, 5500.00.
Bank of St. Marys (BRANCH),—(some issued

from APPALACHICOLA Fla., & payable at
Columbus). any note.

Tom Brassill, any note.
Chattahoochee R.R. & Banking Co., any note.
City Council of Columbus, any note.
City of Columbus, any note.
Columbus armory, any note.
Columbus Iron Works,—There are many

varieties, need quite a few. Write or send for
offer.

Dillard Powell & Co., any note.
EAGLE & PHOENIX MFG, CO. (1893), any

note.
Ellis & Livingston, any note.
Farmers Bank of Chattahoochee, any note.
Greenwood & Grimes, any note.
T.M. Hogan, any note.
Insurance Bank, any note.
Livery Stables, any note.
Manufacturers & Mechanics Bank, 82.00,

53.00, 510.00.

Mobile & Girard R.R., any note.
MUSCOGEE MFG. CO . (1893), any note.
Palace Mills, almost all notes.
Phoenix Bank, any note.
Planters & Mechanics Bank, any note.

COOL SPRINGS
WILLIS ALLEN (store), any note.

CORDELE
Crisp County Cotton association (1915), any

note.
COVINGTON

Richard Camp, any note.
CUTHBERT

Banking House of John McGunn, any note.

DAHLONEGAH
Bank of Darien (BRANCH), any note.
Cherokee Bank, any note.
Pigeon Roost Mining Co, any note.

DALTON
Bank 	 of	 Whitfield, 	 any 	 fractional;

"MANOUVIER" 83.00 & 85.00.
Cherokee 	 Insurance 	 & 	 Banking, 	 any

Fractional; 82.00, 85.00, 810.00.
City Council of Dalton, any note, especially

signed.
Planters Insurance Trust & Loan Co., any

note, ESPECIALLY SIGNED.
Planters 	 & 	 Mechanics 	 Bank, 	 any

FRACTIONAL.

DARIEN
Bank of Darien, any note.

DECATUR
—Scrip, Various issuers, want any note.

DUBLIN
Laurens County, any note.

EATONTON
Bank of the State of Ga. (Branch), 850.00,

8100.00.
ELBERTON

Elbert County, any note.

FORSYTHE
County of Monroe, any note.
Monroe R.R. & Banking Co., (Branch), any

note.
Scrip payable at ATENCY OF THE Monroe

R.R. Bank, any note.

FORT GAINES
Fort Gaines, any note.

FORT VALLEY
Agency Planters Bank (Scrip), any note.

GAINESVILLE
City of Gaineville, any note.

GEORGETOWN
John N. Webb, any note.

GREENSBOROUGH
D.B. Lanford, any note.
BANK OF THE STATE OF GA (BRANCH)

(RARE) Pay high, any note.
BANK OF GREENSBOROUGH, any note.

GREENVILLE
County of Merriwether, any note.

claud murphy, Member of the ANA for 18 years, No. 31775.
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