
PAGE 200 WHOLE NO. 64/65Paper Money

WISCONSIN'S

"FIRST"

NATIONALS

By M. Ow en Warns

National Bank Note collectors who specialize in the
notes from their native or home state nearly all harbor
the desire to own a "No. 1 note," a note with bank tally
number 1 (the number usually found in the lower left
corner commonly called the bank serial number). Ac-

quiring one of these "first" notes is often the gratifying
result of a long search.

No. 1 notes, because they were the first notes of a
particular bank's issue, were often saved by the bank
president or other official. Thus, they are often found
today as nice uncirculated specimens or showing mini-
mal handling. Consequently, No. 1 notes, because of
their top condition and status as "first" notes, often com-
mand substantial premiums over a similar note from the
issuing bank. It should also be noted that there can
exist more than one No. 1 note of an issue. Each note
on the first sheet printed carried bank tally number 1,
although the Treasury Department serial number dif-
fered on each. For example, since small denomination
First Charter notes were printed on sheets of three $1
notes and a Lazy Deuce, the first such sheet printed for
each bank would have contained a trio of No. 1 $1s
and a single No. 1 $2.

Presented here is a selection of No. 1 notes from
Wisconsin, including some interesting varieties. Among
the large size notes, all three primary note-issuing periods
are represented. The notes illustrated herein offer an
insight to a popular phase of National Bank Note col-
lecting.

FIRST CHARTER PERIOD—ORIGINAL SERIES

$1, The First National Bank of Chippewa Falls. This bank was established
Sept. 15, 1873 with charter number 2125. The note has the signatures of Allison
and Spinner for the U.S. (Friedberg 382) and V. W. Bayless, cashier, and Thomas
L. Habbert, president. for the bank. This note is from position 'A' (indicated at
lower right, to right of date the top of a sheet containing three $1 notes and a $2.
A total of 284 sheets were issued, making a total of 852 Original Series $1 notes
for this bank.
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$5, The Beloit National Bank of Beloit. Established under charter number 836
on Feb. 25, 1865. U.S. signatures are Colby and Spinner (F-397) ; local bank
signers were F. N. (Francis) Davis, cashier, and W. (Warrick) Martin, president.
The note is from position 'D' (bottom) on a sheet of four $5s. This is the only
known survivor from a total printing of 11,220 notes. The bank liquidated Oct.
2, 1873.

SECOND CHARTER PERIOD—SERIES 1882 BROWN BACKS

$5. The Citizens National Bank of Stevens Point. Established May 9, 1893
under charter number 4912. The note has the signatures of Rosecrans and Nebeker
(F-472) for the federal government: while the local bank officers signing were
R. H. Russell, cashier, and R. C. Russell, president. It is not known whether the
Stevens Point signers were related. This was the third note from the top of a sheet
of four notes of the same denomination (position 'C').
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$5, The Marine National Bank of Milwaukee. Chartered number 5458, the
bank was established June 30, 1900. U.S. signers were Lyons and Roberts (F-477) ;
local signers were A. H. Lindsay as cashier, Washington Baker, president. This note
is from position 'A' on a four-note sheet and is one of 68.600 such $5 notes issued
by the bank.

$10, The South Milwaukee National Bank of South Milwaukee. The bank
was established March 24, 1893, chartered as number 4893. Federal signatures are
of Rosecrans-Nebeker (F-485) ; signing for the bank were E. R. Ingalls, cashier,
and S. M. (Sam) McCord, president. The note was second from the top on a sheet
that contained three $10s and a $20 bill. The bank issued 42,120 of these notes.

THIRD CHARTER PERIOD—SERIES 1902—RED SEALS

$10, The First National Bank of West Allis. Established June 27, 1903, with
charter number 6908. The signatures of Lyons and Roberts (F-621), representing
the federal government, are joined by those of L. G. Baker, cashier, and S. M. Mc-
Cord, president of the West Allis bank (the same Sam McCord who was president
of the South Milwaukee N.B. which liquidated July 1, 1897). This note was at the
top of a sheet of three $10s and a $20. It was first of 3,300 Red Seal $10s issued
by the bank. On Feb. 9, 1934, during the Depression, the First N.B. of West Allis
went into receivership.
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$100, The Germania National Bank of Milwaukee. The bank was established
with charter number 6853 on June 18, 1903. Federal signers were Lyons-Roberts
(F-695) ; locally, Cashier F. G. Schultz and President George Brumder signed. This
excessively rare Red Seal $100 was issued one note per sheet, paired with a $50
note and just 1.400 were produced.

THIRD CHARTER PERIOD—SERIES 1902—BLUE SEALS
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$10, The First National Bank in Manitowoc. Originally chartered as number
4975 under the title The First National Bank of Manitowoc in 1894, the new title
was adopted Jan. 22, 1923. The Parker-Burke federal signatures (F-631) are paired
with those of local officers F. L. Rentner, cashier, and M. H. Dempsey, president.
The note is from position 'B' on a $10-$10-$10-$20 sheet. Under the new title,
19,245 such notes were produced.

$5, The Marine National Bank of Milwaukee. The second No. 1 type note from
this bank has Elliott-Burke signatures (F-6071 combined with those of G. H. Williams.
cashier, and A. H. Lindsay, president (formerly cashier) at the bank. The note
is from the top of the first sheet of $5s printed. A total of 313,604 of these notes
were produced.
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"DOUBLE ONE"

$5, The Mechanics National Bank of Milwaukee. Established Aug. 27, 1925,
with charter number 12816. The note has the signatures of Speelman and White
(F-609) for the federal government; bank officials signing were A. M. Lambeck,
cashier, and W. A. Franzen, president. This note shows the local bank officers'
signatures were engraved on the printing plate. rather than being added after the
bank received the notes. This procedure was allowed at the option of the issuing
bank after Jan. 13, 1920. Note also that no signature lines were engraved for the
local officers, an error note.
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The system employed by the Treasury Department for numbering National
Bank Notes was changed Aug. 22, 1925. Since the issuance of the first Nationals
in 1863, the Treasury serial number (upper right corner) differed from the issuing
hank's tally number. The change in 1925 made the numbers coincide. This note
is dated Aug. 27, 1925, just five days after the change in numbering took effect.
This note has to be one of the first, if not the first, "double one" National to reflect
the new numbering system. This position 'C' note was third from the top of a sheet
of four $5s. A total of 19,237 sheets were printed.

Our appreciation to A. P. "Del" Bertschy, H. S. "Monte" Sherwin, David Levitt
and Louis Van Belkum for their assistance in making this presentation possible.
Coverage of the Wisconsin No. 1 Nationals of Series 1929 (small size) will be
presented in an upcoming issue of Paper Money.

CANADIAN SECTION STRONG

IN AUGUST MERKIN SALE

The choice, specialized Brussels Collection of Colonial,
Continental, United States, Confederate and Canadian
paper money was sold at auction Aug. 20-21 in New
York City by Lester Merkin Coins in conjunction with
Spink & Sons of London.

Well attended by early arrivals to the American
Numismatic Association convention; the auction was,
according to Merkin, "marked by determined bidding
throughout, culminating in a very strong finish in the
Canadian section."

The 468 lots of Colonial and Continental currency
provided a liberal selection for every level of collector
and the overall result confirmed the price trend set this
spring by which the more common notes, and those in
lower grades, have stabilized at 60%-70% of their 1975
highs, while choice condition notes or prime rarities
have either held their own or advanced to new, higher
levels.

Examples in the sale included a VG counterfeit of the
Massachusetts Dec., 1775, Sword-in-Hand 36-shilling
note engraved by Paul Revere that was knocked down
at $850; a half sheet of "Guaranteed by the United
States" Massachusetts notes of 1780 that sold for $800
and a VF specimen of the 7-shilling New Hampshire
Merchant's note of 1734 that realized $4,000 despite
the fact that two others among the seven known ex-
amples have been offered in the past year.

Also, a North Carolina $10 Hillsborough note of Aug.
21, 1775, grading VF, was bid up to $675 on a $300
estimate.

The Continental notes were led by a choice about XF
example of the colorful $20 marbled-edge bill of May
10, 1775, which sold for $1,600 in brisk bidding.

A small, but exclusive, United States section was high-
lighted by the offer of an essai for a $500 two-year 5%
note of March 3, 1863, which traded at $3,200. Top
selling note among the regular issue U.S. paper (and for
entire sale) was an AU Series 1869 $100 bill (Fried-
berg 168) which opened at $2,700 and went to $6,800.

A large offering of Confederate notes provided proof
that demand for nice type notes continues to be strong.
A VF $1,000 1861 Montgomery (Criswell 1) went for
$2,300 and was closely followed by an Indian Princess
$5 (C-271) that fetched $1,700 in fine condition.

Strong bidding from north of the border during the
sale of the 166 lots of Canadian paper currency proved
to be the real highlight of the 695-lot auction.

Believed to be Canada's first bank note, this 1792 five
shillings, grading XF, sold for $1,050—nearly twice catalog
estimate—in the Aug. 20-21 Lester Merkin auction.

Estimates fell far behind as a DC-1 Province of Cana-
da $5 note, grading VG, reached $2,000; a 5-shilling
note of the Canada Bank, Aug. 10, 1792, (believed to be
the first Canadian bank note) netted $1,050 and a 5-
pound proof from the Bank of Charlottestown sold for
$1,000.

A choice pair of Bank of Nova Scotia (1.10- and 2.10-
pounds) notes went to $2,100 from a $425 opener and
a full sheet of George King scrip lived up to expecta-
tions by commanding a $4,200 bid against a $1,750
estimate.

A copy of the sale catalog and list of prices realized
from the Brussels Collection auction may be obtained
for $5 from Lester Merkin, 445 Park Ave., New York,
N.Y. 10022.
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